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AVQQAPSUJOH TFMG NBOBHFNFOU BOE PQUJUV
NFOUBM IFBMUI JO QFPQMF XJUI UZQF EJB

"O FEVDBUJPO SFTPVSDF GPS USBJOFFT JO BEVMU FOEPDSJOPMP,
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5lF /BUJPOBM %JBCFUFT 4FSWJDFT 4DIFNF /%44 JT BO JOJUJBUJWF PG UIF "VTU
BENJOJTUFSFE CZ %JBCFUFT "VTUSBMJB *G ZPV SFRVJSF GVSUIFS JOGPSNBUJPO BC

DPOUBDU UIF "VTUSBMJBO %JBCFUFT 4PDJFUZ PO 1MFE TDEQGIT QI@%@F
UP UIF /%44 *OGPMJOF GPS JOGPSNBUJPO TFMG NBO F UuTvao H 3




(SBQIJD EFTJHO CZ .FSSZM ,PTDIBEF

1IPUPHSBQIZ CZ "NBOEB 3FCCFDIJ BOE +PTT %JNPDL
.FEJDBM *MMVTUSBUJPO 5IF 3PZBM .FMCPVSOF )PTQJUBM

AFMFDUFE QIPUPHSBQIT GSPN J4UPDL BOE %SFBNTUJNF



A4VHHFTUFE DJUBUJPO

$POO ++ 4JMCFSCFSH $- )FOESJFDLY $ /BOLI
$IFVOH /8 +FOLJOT "+ PO CFIBMG PG UIF "VTIL
%JBCFUFT 4PDJFUZ &OIBODJOH ZPVS DPOTVML
TVQQPSUJOH TFMG NBOBHFNFOU BOE PQUJNJTJ
IFBMUI JO QFPQMF XJUIl UZQF EJBCFUFT $I
/BUJPOBM %JBCFUFT 4FSWJDFT 4DIFNF

3F QVCMJTIFE JO F GPSNBU JO

*4#]

" 51F $PNNPOXFBMUI PG "VTUSBMJB BT SFQSFTF
UIF %FQBSUNFOU PG )FBMUI

51F WJFXT FYQSFTTFE BSF UIPTF PG UIF "VT
JIJBCFUFT 4PDJFUZ "%4 BOE EP OPU OFDFTTB,
UIPTF PG UIF "VTUSBMJBO (PWFSONFOU

'PS QFSNJTTJPO UP DPQZ PS VTF BOZ QBSU PG
DPOUBDU %JBCFUFT "VTUSBMJB %" PO
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I51F F$2PSU PG EJBCFUFT DBSF JT BSFBDPNCQMFY/MBGEXBBE OFDFTTBSIMZ J
JT BMTP HSFBU GPS UIF QSJ[F JT MWGERQTFMEZXFWFS UIBU UIFZ DBO CF
&MMJIPUU +PTMJO NFSJDBO%I:\]&&/F]éIJ:I\JI:'PHCjYLSJ UP EBUF UIFSF IBWF OPL
USVDUVSFE FEVDBUJPO QSPHSBNT BW

QVSQPTF GPS BEWBODFE USBJOFFT JO BE

00 +BOVBSZ Ul -FPOBSE SIPNRJIBG "vTUSBMJIB 51JT SFTPVSDF BJN’
CFDBNF UIF pSTU QFSIPIVMPORERHBYEPOBM OFFE OPU POMZ GPS USB.

UIF USFBUNFOU PG UZQF EJBCFURT) kg |BFURBNFUFMPERBMUI QSPGFTTIPOB
UuP GBMMJOH JOUP B DPNB GSPN EJBCFUJD LFUPBDJEPTJT CVU

SFDPWFSFE BOE XFOU PO UP MIWBKBGPSIBOPBIARSBOEZFBET NBOZ QFPQMFE X
1SJPS UP UIF BWBJMBCJMJUZ PG RBOPVMIBVWZAQHWP HIBCFRWFMPQNFOU P(
XBT JOWBSJBCMZ B GBUBM DPOEJUJFO "QAFORNPTU QFRBMEIDVMBSMZ JUT
MIJWJOH POMZ B GFX NPOUIT BGUF& & JBHOPIGFS 53P ANQ SBHOMEOEPDSJOPMPH
PG JOTVMJO XBT UIBU JU TBWFE MEWPBUPSEGSBNSENB3IBZBM .FMCPVSOF )|
NJSBDMF UPEBZ NBKPS DPOUSJCVUPST IBWF CFFO %S $B

QTZDIJBUSJTU GSPN 4U 7JODFOU'T )PTQ
OWFS UIF ZFBST IPXFWFS XF 1BWdsDBNH U V)OS IJFDLY B DMJIOJDBM
NVDI NPSF PG EJBCFUFT DBSF SFTEBFSD{/?QS%R/ISJ%@Fgﬁb]@SF GPS #FIBWJPV
XJUl BEVMUT BOE DIJMESFO XJUI UgQEcFdBCFHF BNMEP MABOL UIF NFNCFST
UP B SBOHF PG UFDIOPMPHIDBM ERWEMRQANH@YT M IBYEBWME /BUuJPOBM "EW
TVCTUBOUJBMMZ JNQSPWFE DMJOJHBMoRWWOIENET pRIESTIRPE GPS UIF QS
OPX CFUUFS JOTVMJOT BOE EFMJV‘BFFS@||]_:FWQB|2TPQ|-|-F§(F@/|\]|\BCBFTUFT IEFBMUI C
JODSFBTJOHMZ TPQIJTUJDBUFE XBREUSBMNFERMPIC I YQMRRE DPNNVOJDBU.
HMVDPTF MFWFMT $MJOJDBM BOE WBHBDBHYRSE IFTITFRSNEEBEEMZIMMY TU
BWBIJMBCMF GPS NPOJUPSJOH MPO@S@%&N‘ﬁWfTBWQﬁBMMF XJUI UZQ]

BOE GPS BTTFTTJOH UIF TUBUVT xiGrDj8 RPIPWEFEBOFYUFF QsPEVDUIPO PG
DPNQMJDBUJPOT BOE UIFJS SJTL GBDUPST 'VSUIFSNPSF

XJUl OFX NFEJDBUJPOT BOE USFBUNFOUT EJBCFUFT
SFMBUFE WBTDVMBS EBNBHF DBC =7 ~~7»w~~7»—— = =wr

PS FWFO SFWFSTFE .PTU QFPQM
DBO OPX FYQFDU UP MJWF B MPO M
#VU UIF QlzTJDBM BOE NFEJDBWV
DBSF BSF POMZ QBSU PG UIF TL.

EJBCFUFT JT FYUSBPSEJOBSJIMZz DPIBRRMFOLS6BBISHRYOS 0H

UIF BDRVJTJUJPO BOE NBJOUFOBYBRSPpBWPOBNVMMNITPSZ (SPVQ
TFU PG QSBDUJDBM TLJMMT BOE UIF BCJMJUZ UP NBOBHF UIF
CFIBWJPVSBM BOE QTZDIPMPHJIDB

DISPOJD NFEJDBM DPOEJUIPO T/ Abeied .j-u\J‘—uVS
TZTUFNT IBWF FWPMWFE UP IFMQ W wm vt A i v
EJBCFUFT JODMVEJOH NVMUJ EJTOLEPWIIB®S DM SR IBMIFIDIOBOE

UFMFNFEJDJOF JO BEEJUJPO UP BIBXHoHPDBM BPBHTIQAHEIBSUZ
PSHBOJTBUJPOT JODMVEJOH QFFS TVQQPSU HSPVQT

"T XFMM BT UFBNT BOE TZTUFNT JOEJWJEVBM IFBMUI
QSPGFTTJPOBMT QMBZ BO JNQPSUBOU SPMF JO IFMQJOH UP
PQUJIJNJTF UIF XFMM CFJOH BOE PVUDPNFT PG QFPQMF

XJUl UZQF EJBCFUFT &OHBHJOH XJUI TVQQPSUJOH BOE
MFBSOJOH XJUI BOE GSPN QFPQMF XJUI UZQF EJBCFUFT

BSF BT UIFZ XFSF JO +PTMJO'T UJNF DFOUSBM UP EFMIJWFSJOH
RVBMJUZ DBSF 5IF TLIJMMT SFRVJSFE UP F$ZFDUJWFMZ DPOTVMU
XJUl QFPQMF XIP IBWF UZQF EJBCFUFT IPXFWFS
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I&«O/IBODJOH ZPVS DPOJVM®JOGHVDRBWIWDBM
SFTPVSDF DSFBUFE UP IFMQ ZPV EFWFMPQ |
SFRVJSFE UP F$ZFDUJWFMZ DPOTVMU XJUI QI
IBWF UZQF EJBCIBUFTCFFO EFTJHOFE UP CF
VTFE JO DPOKVODUJPO XJUI UIF /BUJPOBM )F
.FEJDBM 3FTFBSDI $PVODJM'T OBUJPOBM F
CBTFE DMJOJDBM DBSF HVJEFMJOFT GPS UZQF
DIJIMESFO BEPMFTDFOUT BOE BEVMUT QSPEVD
51F DPOUFOU PG UIF SFTPVSDF IBT CFFO CB’
BO FYUFOTJWF MJUFSBUVSF TFBSDI BT XFMM
MFBSOJOH OFFET BOBMZTJT DBSSJFE PVU UI
60JWFSTJUZ PG *BMIBRVSPBIFO JOGPSNFE CZ
UIF FYQFSUJTF PG LFZ EJBCFUFT BOE NFOUE
QSPGFTTJPOBMT DPNNVOJDBUJPO FYQFSUT B
XJUI UZQF EJBCFUFT FTQFDJBMMZ NFNCFST F
%JBCFUFT /FUXPSL

51F SFTPVSDF JT DPNQSJTFE PG UISFF NPEVMFT
X1JDlI GPDVTFT PO UIF QSJODJQMFT PG TFMG N
TVQQPSU GPS DISPOJD NFEJDBM DPOEJUJPOT |
BQQMJFE JO UIF DPOUFYU PG UZQF EJBCFUFT
UIF UFDIOJRVFT UIBU DBO CF VTFE UP IFMQ
XJUl UZQF EJBCFUFT EFWFMPQ UIF DPHOJUJW
BOE TPDJBM TLIJMMT UIBU FOBCMF UIFN UP PQ
NBOBHF UIFJS DISPOJD NFEJDBM DPOEJUJPO J¢
MJGF G5IF NPEVMF JODMVEFT DIBQUFST PO |
TQFDJpD DPNNVOJDBUJPO JOGPSNBUJPO HJ\
i w IFBMUI MJUFSBDZ BT XFMM BT PO IPX UP TV
i \ - BDRVJTJUJPO PG QSBDUJDBM BOE QSPCMFN T
' I *U BMTP BEESFTTFT UIF TLIJMMT SFRVJSFE
' - CFIBWJPVS DIBOHF BOE IJHIMJHIUT UIF JNQP
PG BQQSFDJBUJOH UIF SPMF UIBU QFFS TVQQ
DISPOJD DPOEJUJPO TFMG NBOBHFNFOU
P 5|F TFDPOE NPEVMF FYQMPSFT
UIF FNPUJPOBM QTZDIPMPHJDBNM
BOE QTZDIJBUSJD BTQFDUT PG MJ\
XJUI UZQF EJBCFUFT *U TQFDJpDE
; BEESFTTFT UIF TLIMMT SFRVJSFE UP J
=t BOE SFTQPOE UP NFOUBM IFBMUI QSPCMFI
NFOUBM JMMOFTT JO QFPQMF XJUI UZQF EJBC
BOE XBSE TFUUJOHT 5IF NPEVMF QSPWJEFT BC
PG UIF DPNNPO NFOUBM IFBMUI QSPCMFNT Ul
B$ZFDU QFPQMF XJUIl UZQF EJBCFUFT JODMVE.
EJTUSFTT JOKFDUJPO BOYJFUZ BOE GFBS PG |
*U BMTP JODMVEFT DIBQUFST BCPVU UIF NFOU
UIBU PDDVS XJUI HSFBUFS QSFWBMFODF JO Q
UZQF EJBCFUFT UIBO JO UIF HFOFSBM QPQC
QBSUJDVMBSMZ EFQSFTTJPO BOYJFUZ BOE FB
*U DPODMVEFT XJUI DIBQUFST PO UIF NFOUBM IF
UIBU DBO MFBE UP GSFRVFOU NFEJDBM QSFTF(
PO PQUJNJTJOH IPX ZPV DPNNVOJDBUF XJUI N
IFBMUI QSPGFTTJPOBMT BOE UFBNT
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5F pOBM NPEVMF CSJOHT UPHFUIFS NBQE PLPVIFFOIKNAZTEFWFMPQJOH ZPVS

BEESFTTFE JO UIF pSTU UXP NPEVNEIMQUE FWTQMPISUOH WIFTPVSDF #FJOH BC(

BEWBODFE TLIJMMT SFRVJSFE UP QB PBOAMIFN STBPW VB BB QFIZOEPMPHJIJDBM BTQ

DIBMMFOHJOH DPOTVMUBUJPOT XJWB@FPOMRPSP FBWBRXWBOE TBUJTGZJOH
EJBCFUFT *U QSPWJEFT B GSBNBMXF®SIK\GRSE GEFOUIGH JJOH UIF CJPNFEJDB

BOE SFTQPOEJOH UP EJ$DVMUJFTINQRS$UBOHBHFNROXJMM FOBCMF ZPV U]

JODMVEJOH UIPTF SFMBUFE UP UIFOBPPENNYGJDBUQF® QMEFMMTI UZQF EJBC

BOE QFSDFQUJPOT PG UIF DMJOJDJBIG PANUHQRWB.D E P \FN Q BBSTRIHSP O

CFJOH BCMF UP SFDPHOJTF UIF FNPUJPOBM QTZDIPMPHJDBM

BOE QTzZDIJBUSJD GBDUPST UIBU ""’:_"‘"""'“" oo vttt RVBMJUZ

PG DMJOJDBM JOUFSBDUJPOT 5 VM . DMVEFT

NBUFSJBM BCPVU QSFWFOUJOH |[JDU

JODMVEJOH CFJOH BCMF UP SFTQ (S/OJ F$TT§%OT PG
BOHFS BOE UP TFU MJNJUT BSPVO § 18 8 WIPVS

*U DMPTFT XJUI B DIBQUFS UIBU PV g\_/l\/‘ Vt(ﬁ% OE

PG NBJOUBJOJOH ZPVS PXO XFMM C Z/?-" EH -PQEDJFUZ

PQUJNJTF UIF RVBMJUZ PG UIF DBSF ZPV QSPWJEF UP
QFPQMF XJUI UZQF EJBCFUFT

&BDI DIBQUFS JO UIF SFTPVSDF %'I": C;IZSTJI_EB_H_F B TFU
@)

PG MFBSOJOH PVUDPNFT BOE LFZ™S UP HVJEF
ZPVS TUVEZ 65IF CPEZ PG FBDI DIBQWEBEPODMVESFBOUFPA)*$ 5ZQF EJBCFUFT
PVUMJOJOH UIF FWJEFODF CBTF VOEPSQROWNOH-B B BBV U KMED U

NBUUFS BOE UIF DMJOJDBM BQQMJDBéJJBPJ(aT af’G >L<ljF DEOQ/FHQD}éBB/LFJPﬁ)BM
EJTDVTTFE " SBOHF PG UPPMT BSF ﬁ@@évk‘é%EEcéJTPFEVMB§[SJBM DBSF HVJEFN
ZPVS MFBSOJOH JODMVEJOH TDSFFE®ERUFTIPI BDPMNESPY TBEPMFTDFOUT BOE
EJBHOPTUJD DSJUFSJB GPS DPNNPOvTNEOUBN JMIMFEBNFPU %FQBSUNFOU P
BOE DBTF TUVEJFT UP JMMVTUSBUFHBPANPO TDFOBSJPT

"MTP JODMVEFE BSF FYBNQMFT PG EIBMPHYF YIBWL\PBOs,0r  eipcrurT |
CF VTFE GPS TQFDJpD DMJOJDBM TIYYRBW¢P ROE U&MIQ)'FPI\)I/FH-’JF] QSPKFDU MFB
JT SFDPNNFOEFE UIBU ZPV EFWFMPQFI\BCIS\FQFFS@PFJSEJWQSTJUZ PG .FMCPVSOF
SFTQPOTFT UIBU SFqFDU ZPVS PXO DPOTVMUJOH T
SBUIFS UIBO VTJOH UIF TVHHFTUJPO‘F‘S T ] % E BUUF QFSBGDPUSJIE’BFOBDOFEJ‘
FOE PG UIF TLJMMT CBTFE DIBQUFST ﬁl,l Mirg L'? QB&

DBO CF VTFE UP HVJEF ZPVS QSBDUJDF JO DMJOJD PS XBSE
TEFUUJOHT .BNFEF 4 4DINJEU )( 5IF TUSVDUVSF PC
QSBDUJDF JO. NE RIVD F

PV NBZ GFFM UIFSF JT WFSZ MJUUMF UJNF UP GPDVT PO UIF
CFIBWJPVSBM BOE QTZDIPMPHJDB

DBSF BU UIF CFHJOOJOH PG zPVS UsBPHPINFSTIODF zZzPV IBWF

PUIFS LOPXMFEHF BOE TLJMMT UP5IBDRWESMIBOUKIBOCEPRTS4PDIFUZ CFMIJFWFT
EJTDJQMJOF "T ZPV EFWFMPQ NPSPROUBPFOFEGD K IPXERPSOH SFTPVSDF XBT BL
ZPV XJMM CF BCMF UP NPSF SFBEJH\AlZJ’\bFoE)QJQ @%W#’JB@F 5'F XFCTJUFT RVPL
SFRVJSFE TLIJMMT JOUP ZPVS DPOTX\/FIW: FﬁUWF FE QVCMJDBU

UIBU ZPV JOJUJBMMZ GPDVT PO B¥ |’:’Z P iFI;?FP?EfJ(;JTMJSL
UIBU BSF IFMQGVM GPS TQFDJpD 35% iN é; (RMUZ GPS BOZ
ZPVS DMJOJDBM QSEDUJDF O0OH Q|"I!;LJEE¥VJTM B RN &H"v XS J0H UIF DPOUFC
DPOTVMUJOH TLIMMT XJMM CF P QiMNIbRM @@s@ﬂﬁﬁpggﬁj@fch"i BOE PUIFS IF
BQQMZJOH UIF QSJODJQMFT PG EFMEERSBUF. BLOUBSBEABPWIWEIF JOEJWIEVBM
QSBDUJXIF XFMM BT UBLJOH UJNF WRFMFBS@PYMNE BQEUZQF EJBCFUFT XIFO L
XJUl QFPQMF XIP IBWF UZQF EJBOABATIJMMT PVUMJOFE JO UIJT SFTPVSDF JO UI
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"VTUSBMJBO %JBCFUFT &EVDBUPST "TTPDJBUJP
"VTUSBMJBO %JBCFUFT 4PDJFUZ
"VTUSBMJBO *OTUJUVUF PG )FBMUI BOE 8FMGBSF
#MPPE (MVDPTF "XBSFOFTT 5SBJOJOH
#MPPE (MVDPTF -FWFM
$PSPOBSZ "SUFSZ #ZQBTT (SBGUT
$PHOJUJWF #FIBWJPVS 51FSBQZ
$BSCPIZESBUF
%JBCFUFT "VTUSBMJB
%PTF "EKVTUNFOU GPS /PSNBM &BUJOH
%JBCFUFT "UUJUVEFT 8JTIFT BOE /FFET TUVEZ
%JBCFUFT $POUSPM BOE $PNQMJDBUJPOT 5SJBI
%JIJBCFUFT %JTUSFTT 4DBMF
%JBCFUFT /VNFSBDZ 5FTU
%JBHOPTUJD BOE 4UBUJTUJDBM .BOVBM
(MZDBUFE )BFNPHMPCJO
JEBMUI 00 UIF /FU
*NQBJSFE "XBSFOFTT PG )ZQPHMZDBFNJB
*OGPSNBUJPO BOE $PNNVOJDBUJPO 5FDIOPMPH.
+VWFOJMF %JBCFUFT 3FTFBSDI '"PVOEBUJPO
.WVMUJQMF %BJMZ *OKFDUJPOT
/IBUJPOBM %JBCFUFT 4FSWJDFT 4DIFNF
1SPCMFN "SFBT JO %JBCFUFT
JUFN 1BUJFOU )FBMUI 2VFTUJPOOBJSF
JUFN 1BUJFOU )FBMUI 2VFTUJPOOBJSF
2VBMJUZ 0G -JGF
3BQJE &TUJNBUF PG "EVMU -JUFSBDZ JO .FEJDJC
4USVDUVSFE %JBCFUFT &EVDBUJPO
AFWFSF 1TZDIPMPHJDBM %JTUSFTT
5FTU PG 'VODUJPOBM )FBMUI -JUFSBDZ JO "EVMU

8PSME )FBMUI OSHBOJ[BUJPO
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TVOQPSU.
TFMG NBOBHF




DISPOJD

DPOEJUJPO

MFBSOJOH PV

UP CF BCMF UP

Q EFTDSJCF UIF UBTLT PG
JO UZQF EJBCFUFT

O PVUMJOF UIF QSJODJQMFT
TVQQPSU JO UZQF EJBCF

Q EJTDVTT UIF FWJEFODF G
JOUFSWFOUJPOT EFTJHOF
NBOBHFNFOU

LFZ SFBEJOH

'XBS / )BSSJT . REYIBMIATY FN
SFWJFX PG DISPOJD EJTFB
4ZEOFZ “"VTUSBMJBO 1SJNE
3FTFBSDI *OTUJUVUF

1PMJUJ .$ 4USFFU 3- +S 5
DPNNVOJDBUJPO JO DPMMB
NBLJOH GBDJMJUBUJOH TIB
NBOBHFNFOU PG WWOBOIWBWBAM.

"VEVMW " "TQMVOE , /PSCEF¢
DIBSHF 5IF SPMF PG SFTQPGC
JO TFMG NBOBHFNFOU BNPC
DISPOJD IMMOAFAU &EVD $PV(
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5ZQF EJBCFUFT JT BSHVBCMZ POF P
DIBMMFOHJOH DISPOJD NFEJDBM DPOEJU
UP TFMG NBOBHF *U SFRVJSFT WJHJIMB
KVHHMJOH PG JOTVMJO EPTFT EJFUBSZ
BDUJWJUZ UP BDIJFWF HMZDBFNJD UBSH
JUT EFCIJMJUBUJOH BDVUF BOE DISPOJD
CF QSFWFOUFE PS EFMBZFE

'PS F$ZFDUJWF TFMG NBOBHFNFOU B QFS
EJBCFUFT OFFET UP IBWF B TPVOE VOEFS
OBUVSF PG UIFJS DPOEJUJPO BOE JUT USES
OFFE UP CF QSPpDJFOU JO B DPNQSFIFOT.
TFU PG DPHOJUJWF QSBDUJDBM BOE TPIL
UIFN UP FOHBHF JO DPMMBCPSBUJWF Q!
UIFJS IFBMUI QSPGFTTJPOBMT NBLF JOC
BCPVU UIFJS IFBMUI DBSF BOE EFWFM
EJBCFUFT NBOBHFNFONQ PRENBOBEX Z
SFRVIJSF UIBBBEPXQZ UIF CFIBWJPVS DIE
SFRVJSFE UP BQQMZ UIFJS NBOBHFNFOU ¢
CBSSJFST UP IJNQMFNFOUBUJPO BOE ¢
CFUXFFO UIF UBTLT PG TFMG NBOBHFN
BDUJWJUJFT PG EBIJMZ MJGF

5lF LOPXMFEHF BOE TLIMMT SFRVJSFE U
NBOBHF UZQF EJBCFUFT BSF OPU OFDF"
OPS BSF UIF BTTPDJBUFE CFIBWJPVST FlI
UIF MPOH UFSN 'VSUIFSNPSF FWFO XJU
DBSF PVUDPNFT BSF OPU BMXBZT BT F)
QSPGFTTJPOBMT DBO QMBZ B WJUBM SPM
BOE GBDJMJUBUJOH BDRVJTJUJPO PG UII
5ZQF EJBCFUFT JT BO FYFNQMBS PG B I
bMJoOJDBM QSBDUJDF BOE IFBMUI DBS
CFFO TUSBUFHJDBMMZ EFWFMPQFE UP
TFMG NBOBHFNFOU TVQQPSU 51FSF J°
SFDPHOJUJPO IPXFWFS UIBU IFBMUI Qf
TFUT OFFE UP CF FYUFOEFE UP NPSF F$z
UIF OFFET PG QFPQMF XJUI UZQF EJBCH
JO UIF CFIBWJPVSBM BOE QTZDIPMPHJD
EJBCFUFT NBOBHFNFOU

1SJODIJQMFT PG TFMG NBOBHFNFOU 1T

OVNCFS PG HFOFSJD NPEFMT FYJTU U
QSJODJQMFT PG TFMG NBOBHFNFOU T\
TFUUJOH PG DISPOJD NFEJDBBMBPOEJU
NBOZ PG UIFTF NPEFMT IBWF CFFO EFV
QSIJNBSZ DBSF TFUUJOHT UIF QSJODJQM
TQFDJBMJTU QSBDUJDF GPS TVQQPSUJOL!
EJBCFUFT "MM NPEFMT SFDPHOJTF UIBL
TFMG NBOBHFNFOU PG DISPOJD DPOEJU
EJ$ZFSFOU BQQSPBDI GSPN EFMJWFSJOH
JMMOFTT DRBOIHFQIWD DPOEJUJPO TVQQPSU
GBDFUFE JOWPMWJOH OPU POMZ UIF N|
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NBOBHFNFOU CVU BMTP UIF BQC
UP QSPNPUF UIF EFWFMPQNFOU
BOE TPDJBM TLJMMT TVQQPSU
BEESFTT UIF FNPUJPOBM QTZDIF
DIBMMFOHFT PG MJWJOH XJUI
DPOEJUdREGDIpDBMMZ JU JOWP
QSJODJQMFT

' DPMMBCPSBUJWF BQQSPBDI

&7 FDUJWF TFMG NBOBHFNFOU

DPMMBCPSBUJPO CFUXFFO UIF (
NFEJDBM DPOEJUJPO BOE UIFJS
IFBMUI DBSF RIBBNSFqFDUT UIF S
QFSTPO JT JEFBMMZ QMBDFE UP
PQUJPOT DBO CFTU CF BQQMJF
DPOUFYU "EEJUJPOBMMZ JU B
QSPGFTTJPOBMT BSF FYQFSUT

DISPOJD NFEJDBM DPOEJUJPOT
QSPWJEJOH TQFDJBMJTU JOGPS
BCPVU OFX QIBSNBDPMPHJDBM

EFWFMPQNFOUT BOE UIF SFTVM
SFTFBSDI *NQPSUBOUMZ B DP}
NBOBHFNFOU JT DIBSBDUFSJTFE
NBLJOH BOE KPJOU SFTQPOTJ
CFUXFFO UIF QFSTPO XJUI UIF D
UIFJS IFBMUI QSPGFTTJPOBM PS

# "O JOEJWJEVBMIJITFE BQQSPBI

4VQQPSU GPS TFMG NBOBHFNFO
UP TVJU UIF JOEJWJEVBM SFRVJ
PG UIF QFSTPO XJUI UIF DISPO.
*O UZQF EJBCFUFT UIJT DI
JOEJWJEVBMJTJOH UIF NFEJDBM
TVDI BT EFDJEJOH PO HMPEBBIFWM
UIF QFSTPO EFWFMPQ BO JOTVM:
MJGFTUZMF CVU BMTP BDUJWF)
QSBDUJDBM TPDJBM BOE DVMU\
PO TFMG NBOBHEFREOWJEVBMJTFE
FTUBCMJTIJOH B QFSTPO'T QSJF
UP JEFOUJGZ HPBMT UIBU BSF !
DPOUFYU *U BMTP JOWPMWFT FT
TVQQPSU UIF QFSTPO QSFGFST .
HPBMT 51JT NBZ CF JO HSPVQ
JO QFSTPO PS CZ SFNPUF DPOT'
PG NFUIPET *NQPSUBOUMZ JU
GPS UIF WBMVFT BOE CFMJFGT |
EJBCFUFT

$ " GPDVT PO FNQPXFSNFOU

LFZ HPBM PG TFMG NBOBHFN
FNQPXFSNFOU PG QFPQMF MJWJ(
DPOEJUJPOTIT PGUFO RVPUFE L
EJBCFUFT DBSF JT DBSSJFE PVU




DISPOJD DPOEJUJPO

UIF DPOEJWIPD NFBOT IFBMUI QSPGFOTPSNBWIPO HIWJIOH TLIMMT

OFFE UP GPDVT PO QSPWJIEJOH BT oK SENRNBMYUZ FWIEFODF CB®
FWJEFODF CBTFE LOPXMFEHF BOE BPUJVWQRIGEAP GBBIMEBBWE XxJul UZQF
UIF EFWFMPQNFOU PG UIF TLIMMT(SERVEBBE QBRUBODVIEEFING JOGPSNFE E
PG TFMG NBOBHFNE-MWI QSPGFTTIPRBM/DBOOFPY NBOBHFNFOU "T B IFBMUI
BOE XJMM OPU BMXBZT CF BWBIJMEENF DR IBMQIUWUF QIEPMVMHI QSPWJIEJOH .
NBOBHF UIFJS SPVUJOF EJBCFUFT BBSHMJOJD TFUUJOH PS CZ GBDJMJUBUJC

PS FDUSPOJD TPVSDFT PG LOPXMFEF
%V " MPOHJUVEJOBM BQQSPBDI UPIQBI%%YIOH QFPQMF XJUI UZQF EJBCFUF"
&$ZFDUJWF TFMG NBOBHFNFOU TVQRPEYo&hrS NFPPWFI®UY! UIFIJS FYJTUJOH
DISPOJD NFEJDBM DPOEJUJPOT SHRYE SMIQ A ZMROIIWNEIOPMO MIGF TIUVB
BQQSPBDI UPIDBSGWPMWFT TUSBURHID IQ BEMEIOH YPFOUJGZ BOE TVQQPSU
FOTVSF DPOUJOVBM FOIBODFNFOU TRGZF G FMGC WBOBOIFNKFOMFFET TVDI BT QF
TLIJMMT BOE BOUJDJQBUJPO PG OFFEMUUIRBUUXSWM® zB SNIGPBWEFESUMZ JU DP
UJNF .PEJpDBUJPO PG HPBMT BOBPUBRSESFIFIBWBLIBE NPTU QFPQMF XJUI
SFRVJSFE XIFO MJGF DJSDVNTUBBIFWFSBQOPXMFEKHFBCMF BCPVU UIFJS
FWJEFODF FNFSHFT PS OPWFM UPQIMMMPHJIEW MZF IDFFNFE JOGPSNBUJPO UP

BWBIJMBCMF RVJUF TPQIJTUJDBUFE MFWFMT *“T B US
IBMMFOHJOH FDJBMMZ XIFO ZPVS
'PS UZQF EJBCFUFT IBWJOH B MF&%'?%UJVCF'EJQIB'\Q% ERoF EJBCFUFT 3T

UP DBSF TQFDJpDBMMZ JOWPMWFIg B f & b@RUFy TFSWJIDF
QSPWJTJPO BSPVOE DSJUJDBM USBOTJUJPO QPJOUT TVDI BT

USBOTGFS GSPN QBFEJBUSJD UP BEVMBDE MY B REPEGBEBUMMO BDRVITIUIJ
GPS QSFHOBODZ *U BMTP SFDPHORAGWMFUMIWIBUQGBTPEIJBCFUFT OFFE UI
MFWFM PG FOHBHFNFOU JO DPMMBPCRIBPIWBOEBID BB IHB UIFJS CMPPE
F$ZFDUJWFOFTT PG JOUFSWFOUJPOB(XTMMFWBENYBBEFSPBBURFZESBBF $)0 J
DZDMF gFYJCMZ BENJOJTUFS JOTVMJO EPTFT U

HMZDBFNJD PVUDPNFT G5IFZ BMTP OFFE
SPNQPOFOUT PG TEMG NBOBHFsEEMPNItrPMWIOH TLIMMT GPS NBLJOF

"T B USBJOFF ZPV OFFE UP EFWFMPOFES EMAPIEH MY BPIBENBOBHFNFOU BOE
PG TQFDJpD TLIMMT TP ZPV DBO T\EBSPIESIFPIME XM FNGPUJIJOH MIGFTUZ
UZQF EJBCFUFT XJUI UIFJS TEFMG*NBBBRHENRBUTHMETNBOBHENFOU JOWPM

TLIMMT JODMVEF UP GBDJMJUBUF UIF BDRVJTJUJPO PG L
BTTFTT QSF FYJTUJOH QSPpDJFODZ TP
" $PNNVOJDBUJPO TLIMMT GVSUIFS EFWFMPQNFOU DBCGVOBBMMDUJ

#FJOH BCMF UP EFWFMPQ sBQQPsU’BdPYOPNWE b [Feff! BCMF UP XPSL DF

F$?FDUJWEMZ JT UIF DPSOFSTUPOEUIJESDNEHSEBTDPP%EJEJEP‘]&CFUFT UFBN
TFMG NBOBHFNFOU TVQQPSU JO U%QF4F|BWBIPRASFHIBOME TVQQPSU

SFRVJSFT UIF BQQMJIDBUJPO PG HFEOFRSID: OFMNY BDPBYEBRoU PG XPSLIOH
TLIMMT TVDI BT BDUJWF MJTUFOJOH |E§FOYZWFE RYFINEBPPOH CrIoOH BC
UFDIOJRVFT SFqFDUJOH BOB BWINERESWHANS DIBOHF JOWPMWFET IFMQJOH
FODPNQBTTFT BDRVJSJOH BO VOE/fS BYEBRQRI Db NIMENMFSPVUJIOFT BOE BEK
FYQFSJFODF PG MJWJOH XJU/IT.[U(ZlQ?FSF By Berigd CFIBW JPOCS BAW VB QBBSSO T
MBOHVBHF UIBU JT NPUJWBUJPOBMBQE P K VERBOHOYEYQPSU SFRVISFT
BOE CFJOH BCMF UP FMJDJU BOE BFFfRPOBIFPRBUQEYER® TQSFGFSFODFT B
DPODFSOT BCPVU UIFMNSUHFBOPBFIFPYOMF XJUI UZQF EJBCFUFT XJUI SFTQ
JOWPMWFT CFJOH BCMF UP UBJMPEs D PRNINYOM MBBID R YPSL DPMMBCPSBU.
NFFU B QFSTPO'T JOEJWJEVBM ORBKET UIPSEFWBMRUWNFJU PG NBOBHFNFOU
JT DSJUJDBM UP UBLF JOUP BDDPYOWPRWWEFMMBEESEIBVMOMFB/EGEEK DPHOJUJIW
XIFO JOUFSBDUJOH XJUlI BO BEPMBODEFOBDRBMPGEDBPEBET UIBU NBZ QSFT
JOUFSQSFUFS XIFO DPOTVMUJOH 3NQMBNGPRITP® MIPTF QMBOT 1SPWJEJO}
MBOHVBHF ZPV EP OPU TQFBL HVJEBODF BOE DPOTUSVDUJWF GFFECBDL
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FOTVSJOH UIF NBJOUFOBODF PG
DIBOHF BOE UIF POHPJOH EFWFMHA
CFIBWJPVST

& &NPUJPOBM QTZDIPMPHJDBM

5l1F FNPUJPOBM QTZDIPMPHJDBM
PG DISPOJD DPOEJUJPO TFMG NB
B DPOTJEFSBCMF JOgVFODF PO U
BOE UIF RVvBMJUZ PG MJGF 20-

UZQF EJBCEEBBSFTTJOH UIF OFHB
PG TvDlI EFNBOET JT MJLFMZ UP
PG BOZ POF IFBMUI QSPGFTTJPO
IPXFWFS ZPV DBO JEFOUJGZ BOE {
QTZDIPMPHJDBM BOE TPDJBM JTTV
BDDFTT UP NFOUBM IFBMUI QSPGH
BOE MJBJTF XJUI PUIFS NFNCFST
BT SFRVSSFIENBZ JOWPMWF XPSLJCQ
GBNJIJMJFT PS DBSFST PG QFPQMF
FTQFDIJBMMZ XIFO TFMG NBOBHFN
CZ DP NPSCJEJUJFT TVDI BT NFO
JNQBJSNFOU PS ESVH BOE BMD
BMTP DPNQSJTFT GBDJMJUBUJOH
DPNNVOJUZ TFSWJDFT UISPVHI PS
UIF /%44 BOE BOE UP QFFS TVQQP
MPDBM PS POMJOF PSHBOJTBUJPC
%JBCFUFT /FUXPSL

8IBU JT UIF FWJEFODF GPS UIF
TFMG NBOBHFNFOU TVQQPSU

5|FSF JT HSPXJOH FWJEFODF GP
PG JOUFSWFOUJPOT EFTJHOFE U
NBOBHFNFOU PG DISPOJD NFEJI
51JT FWJEFODF BQQMJFT UP HFO
XFMM BT UIPTF GPS TQFDJpD DPOI
EJBCFUFT OWFSBMM UIF FWJEFO
NBOBHFNFOU TVQQPSU FOIBODFT
DPOpPEFODF JODSFBTFT QBSUJDJ(
SFEVDFT FNFSHFODZ EFQBSUNFOU
JT DPTU F$ZFDUJWF

*O B TZTUFNBUJD SFRUIBWI EZT Q)
FMFNFOUT GPVOE UP JNQSPWF

QBUJFOU FEVDBUJPO QSPWJTJPO
BOE NPUJWBUJPOBM *ID XBIWBHX P
UlBU HSPVQ GPSNBUT FOIBOBH
EPFT EFMIJWFSZ CZ NVMUJ EJTD.\
UFBNT PS QFFST XJUI UIF TBNF NF
4FMG NBOBHFNFOU TVQQPSU IBT
QSPEVDF QPTJUJWF IFBMUI PVUD
QPQVMBUIBMUIPVHI FUIOJD NJOP
XJUl NFOUBM PS QIZTJDBM EJTE
WVMOFSBCMF HSPVQT BSF PGUFO
SFTFBSDI QSPHSBNT



DISPOJD DPOEJUJPO

" SBOHF PG DPOEJUJPO TQFDJpC
TFMG NBOBHFNFOU TVQQPSU IBW
FOIBODF 20- BOE JNQSPWF TVSSP
IFBMUI PVUDRNMREZQF EJBCFUFT

PG FWJEFODF JT BDDVNVMBUJOH F
PG TIPSU UFSN TUSVDUVSFE FEVI
TLIMMT BDRVJTJUJPO FTQFDJBM!
GPS /PSNBM &BUJOH %"'/&IFQE&PH
BMTP B HSPXJOH FWJEFODF CBTF
PG CFIBWJPVSBM JOUFSWFOUJPC
UIFSBQJFT UP FOIBODF TFMG NBO
XJUlI UZQF EJBCFUFT

#FJOH BCMF UP DSJUJRVF TUVEJF
TFMG NBOBHFNFOU TVQQPSU SFRV
PG UIF EJ$DVMUJFT JOWPMWFE
FWBMVBUJOH DPNQMEY IFBMUI

5/F EFWFMPQNFOU PG TUVEZ QS
TJHOJpDBOU NFUIPEPMPHJDBM DI
JOUFSBDUJPOT BOE JOQqVFODFT

JOUP DPOTJEFSBEBROJGZJOH UIF
JOHSFEJFOUT UIBU QSPEVDF QP
CF FTQFDJBMMZ DIBMMFOHJOH XIF
JOUFSWBM CFUXFFO UIF JOUFSWF
'VSUIFSNPSF PGUFO POMZ POF J
JOWFTUJHBUFE JO B QBSUJDVMBS
DIBOHFT NBZ CF SFRVJSFE GPS B
UP CF BDIJFWFE FTQFDJBMMZ JO
NFEJDBM DPOEJUJPOT TVDI BT JO

4VCTUBOUJBM F$ZPSU IBT CFFO

EFDBEF UP FOTVSF UIBU TUVEJFT
JOUFSWFOUJPOT BSF DPOEVDUFE
PUIFS UZQFT PG JOUFSWFOUJPOT
QIBSNBDPMPHJDBNE RHBODET IBWF
TQFDJGZJOH UIF OFFE GPS EFUB
JOUFSWFOUJPOT JO BDBEFNJD QB!
PG B UBYPOPNZ GPS EFpOJOH JOEJ
JODSFBTJOHMZ UIF QVCMJDBUJPC
5|FTF BMMPX GPS DPNQBSJTPOT U
TUVEJFT BOE GPS TPVSDFT PG WB!
FTQFDJBMMZ XIFO BEBQUBUJPOT P
IBWF CFFO VTFE

"T B USBJOFF ZPV EP OPU OFFE |
PG UIF SFTFBSDI NFUIPEPMPHZ V
DPNQMFY IFBMUI DBSF JOUFSWFO
IPXFWFS UIBU ZPV BSF BXBSF PG
UIF CFIBWJPVSBM QTZDIPMPHJDBN
TFMG NBOBHFNFOU TVQQPSU QBSI
PG UZQF EJBCFUFT 65IF SFTVMUT
CF IJHIMJHIUFE UISPVHIPVU UIJT S
JOUP DPOUFYU TP ZPV DBO BQQNMN
XJUlJO ZPVS DPOTVMUBUJPOT
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BFGFSFODFT

5lF %JBCFUFT $POUSPM BOE $PNQMBIBUJIBCEIBSIBEISBMIAZATYFNBUID SFWIFX
3FTFBSDI (SPVQ G5IF F$2FDU PG JOUFMGT DWFP OSBFBEINFBUF NBOBHFNFOU 4ZEOFZ "VTU!
PG EJBCFUFT PO UIF EFWFMPQNFOU IBS0EBQ3RBSFTIBPBEBSDI *OTUJUVUF

PG MPOH UFSN DPNQMJDBUJPOT JO JOTYMJIO EFQFOEFOU
EJBCEUFET NFEAVOMOW LT FE ‘D(PXBO 4FMG NBOBHFNFOU FEVDBUJPO BO

TVQQPSU JO DISPOJD EJTEBIN MBOBHFNFOU
$SBJH .& 5XJHH 4. % PRLBHBURIP®BM
FWJEFODF CBTFE DMJOJDBM DBSF HVJEFMJOFT GPS UZ
EJBCFUFT JO DIJMESFO BEPMFTDFOUT BYECESAPEFT 49480 s§é3 -FEJDJOF 1BUJFOU &EVI

"VTUSBMJBO (PWFSONFOU %FQBSUNF@ETE% FPﬁBM%’TOéJcﬁf lUUQ XXX QBUJFOUFEVDBU.
SE FEV QSPHSBNT DETNQ IUNM BDDFTTFE

"HFJOH

#BSMPX + 8SJHIU $ 4IFBTCZ + 5VSOFS BJOTXPSUI

4FMG NBOBHFNFOU BQQSPBDIFT GPS QFFP #&JU$D|§H%55U 3- +S 5IF JNQPSUBODF
DPOEJUJPOT 1BEFRLFREVD $PVOT DPNNVOJDBUJPO JO DPMMBCPSBUJWF EFDJTJPO

GBDJMJUBUJOH TIBSFE NJOE BOE UIF NBOBHFNF
VODFSUBXWEM $MJO 1SBDU

"VTUSBMJBO (PWFSONFOU %FQBSUNFOU PG )FBMUI BOE
"HFJOH $ISPOJD DPOEJUJPO TFMG lfd’é%#ré%o@"oo ++ EFRINBMIJEJIPO

NBOBHJOH POHPJOH DPOEJUJPOT JO %BBstd\‘ g‘ |'F “VTUSBMJBO %JBCFUFT 4P
ZPVS IFBMUI DBSF QSPWJEFS $BOCPFIWIEVEMIERYE PG HMZDBUFE IBFNPHMPCJO
(PWFSONFOU %FQBSUNFOU PG )FBMUI BBEMHE ;B! EJBCFFUEFF NEMMIUVT

IUUQ XXX IFBMUI HPW BV JOUFSOFU XDNT lVCMJTIJOH

OTG $POUFOU DISPOJDEJTFBTF TIBSJOH.IYN- BPDSTIFEDBH v m 1BUJFOU FNQPXFSNFO
NZUIT BOE NJTDPABERQBOROEREVD $PVOT

#PEFOIFJNFS 5 -PSJH , )PMNBO ) (SVNCBDI ,

1BUJFOU TFMG NBOBHFNFOU PG DISRRYIB\FTFBISEERSTPO 3. &aNQPXFSNFOU BOE TFM
QSJNBSZ+DBSF NBOBHFNFOU PG $8MBET FWFBCFUFT

$SBEPDL 4 $SBOTUPO *$ 5ZQF EJBCFUFT FEVDBUJPO
BOE DBSF UJNF GBIBERFUFEL

'VOOFMM .. "OEFSTPO 3. 5F QSPCMFN XJUI
DPNQMJBODF J®"EJIJBCFUFT
8BHOFS &) $ISPOJD EJTFBTF NBOBHFI\U:EQ}.MV@(IBU ‘Xl']all\M\/OE /IPSCESHI ( 8IP'T JO

JU UBLF UP JNQSPWF DBSR$EPB BMIPGIPIMMRFRTEpME PG SETQPOTJICIMIUZ BUUSICVU
158DV NBOBHFNFOU BNPOH QFPQMF XJUI DISPOJD JMMC

/BUJPOBM )FBMUI 1SJPSJUZ "DUJPOlBBYODYMEYP & VOT

/BUJPOBM $ISPOJD %JTFBTF 4USBURHZ nBEOCESSExUpo .4 4VOOQPSUJOH TEMG
"VTUSBMJBO %FQBSUNFOU PG )FBMUI BO&RWHPH U 1o QBUIJFOUT X3IMI DISPOJD JMMOF

%FQBSUNFOU PG )FBMUI 7JDuUPsJIBRY {PAVEBdRRouU

"ODPSQPSBUJOH TFMG NBOBHFNFOU TYQQAHEIOUP QRINESZe (PMETUFJO . 4JNNPOT
DSz ) Al FEl E1e Sl = $BSF§§§H@§§6H395 TEME NBOBHFNFOU TVQQPSU B U
XXX IFBMUI WJD HPW BV QDI EPXOMPBRT;65BYd5F YseNCSIEHF .© *OTUJUVUF GPS )FB

Slaie I S L *NQSPWFNFOU IUUQ XXX *)* PSH BDDFTTFI

-BXO 4 4DIPP " 4VQQPSUJOH TFMGMPBoBHFNFOU PG
DISPOJD IFBMUI DPOEJUJPOT DPNNPQBRQSRBRIR

$PNNVOJDBUJPO 4LIJMMT GPS .FE
1BUJFOU &EVD $PVOT

SE &EO &EJOCVSHI &MTFWJFS

‘MJOEFST )VNBO #FIBWJPVS BOE )FBMYE SEFTEBEDET /FuXxPSL -JWJOH XJUI UZQF EJE

el wELeCalyLdET GRS 4VQQPSU%9UQ15fW>F%UE]893 OEv USBJOJOH NPEVMFT MFBS:
$1SPOJD $POEJUJPO 4FMG .BOBHFNFOY, E\AFA P WéRFA GE?D'“"DFTTFE Y

&EVDBUPST PG 1SIJNBSZ )FBMUI $BSF 1SPGFTTJPOB

IlUUQ XXX qJOEFST FEV BV NFEJDJOF £V H IW RT QI#OO + %VOOJOH 5 4LJOOFS 5% PO
)36 EPDVNFOUT QVCMJDBUJPOT $BQBEG MUBUBEFUFMFMBETUSBMIB %JBCFUFT "VTUSBMJB
.BOBHFNFOU 3FTPVSDF QEG BDDFTTFEBUFWFOU " OFX MBOHVBHF GPS EJBCFUFT JNQ



DISPOJD DPOEJUJPO

DPNNVOJDBUJPO XJUI BOE BCPVU QFPQMRUKSIU( BEBHXCHSEFE+ &MESJEHF 4& 3BNTB
%JBCFUFT 3FT $MJO 1SBDU 4FMG NBOBHFNFOU FEVDBUJPO QSPHSBNI

FBEFST GPS QFPQMF XJUISPD3BBOB DPOE.
%JBCFUFT "UUJUVEFT 8JTIFT BOE /FF@@UQCS,;T,AQ&& 3EW

IlUUQ XXX EBXOTUVEZ DPN BDDFTTFE 0D
/FXNBO 4 A4UFFE - .VMMJHBO , 4FMG NE

+PJOU "EPMFTDFOU )FBMUI $PNNJUUFRFU POV REORN JPROZBN PS-BDOBFO0JD JMMOFTT
"VTUSBMBTJBO $PMMFHF PG 11ZTJDJBOT 8PSLJOH 8JUI

'PVOH 1FPQMF 4ZEOFZ 3PZBM "VTUS$B,M§;.|1|BQ SBRMWES s U BRUBBE®BMZTIT
PG 11ZTJDJBOT UG et SBD%FfPO@B t9TEETF TFMG NBOBHFNFOU QSPH
DGN PCKFDUJE & #8% & # BDDFEEL '1:vrchP UG

BS . SJMMJBNT %FOOJT 4. X
4IJMWFSTUFJO + ,MJOHFOARMNJIBBBEFS$P % $ISPOJD0EJTFBTF TEMC
PG DIJMESFO BOE BEPMFTDFOUT XJu '{% JUI BOE XJUIJO "VTUS
B TUBUFNFOU PG UIF "NFSJDBO %JB%:éJé:JUEB HJ

%JBCFUFT $BSF

F JFM 4"FU¢ SBPRAZUBS N
11JMMJQT $ 6TJOH JOUFSQYAWF BN Béﬁgﬁ‘]? %l\(lll-lj\IOE QTZDIPMPHJDBM PVUDP
dlsvdwaEy %PTF "EKVTUNFOU GPS /PSNBM
'JTIFS &# #SPXOTPO $" 0 5PPMF .-TUSI\FIIDJUU\ZSF(E FEVDBUJPO UP QSPNPUF JO
"OXVSJ 77 (MBTHPX 3& &DPMPHJDBM BQGBRZDIPTBERMEMXJUI TVC PQUINBMMZ C
NBOBHFNFOU UIF DBT®W P-GIECMIDUFBMEIBCFUFBCFUFT 3FT $MJO 1SBDU

#ZSOF . [/FXFMM + $P$ZFZ / 0')BSB .$ {
/BUJPOBM *OTUJUVUF GPS )FBMUI BO%JOFEODBM ISFERNMMFODRP G RVBMJIUZ PG
#FIBWJPVS DIBOHF BU QPQVMBUJPO QPPRNM¥VOXUYI BDEF EJBCFUFT QBSUJDJQB
JOEJWJEVBM MFWFMT -POEPO /BUJPOEKMWIUNREQY UGEPGP SPSMNBBWU I&BUJOH %"'/&
BOE $MJOJDBM &YDFMMFODF FEVDBUJPO QS®WHBBRMFT 3FT $MJO 1SBDU

8FMDI ( 3PTF ( &SOTU % .PUJWBUJPOBM JOUFSWJFXJOH
BOE EJBCFUFT XIBU JT JU IPX JT JU 3ABHEIOB@®E &EPFOFJIJ®W% &MMJIPUU + )FMMF
XPSWJBCFUFT 4QFDUS 4VQQPSUJOH TFMG NBOBHFNFOU BGUFS

1IMBDL , )FSQFSU[ 4 1FUSBL ° #FlBM%W%%WSF\J%Ef&V&@UJPO EELEE BNNF B

OHJUVEJOBM JOWFTUJHBUJPO PG UZQF
JOUFSWFOUJPOTS$VYGSEQ GBUFTI'ZDIJBUS'E
$ 4 FYQFSJFODFT BOEIWCECWMYID )FBMUI

5/F &NPUJPOBM BOE 1TZDIPMPHJDBM 4 ? PSUO/8P
(SPVQ PG /)4 %IJBCFUFT BOE %JBCFUF'} Q PUOJP

S
o G rolurIon’ Tvaarsy soe SUIEEIS LILERReprzohmionn pvuo
-POEPO /)4 %JBCFUFT BOE %JBCFUFT q

PS QFPQMF XJUI UZQF EJBCFUFT UIF
/BUJPOBM %JBCFUFT 4FSWJDFT 4DIF KK QEFQBOILE FIVAQEB S F
XXX OETT DPN BV BDDFTTFE 0DU

.D*OUZSF )% ,O0JHIU #" )BSWFZ %. [P\

%JBCFUFT "VTUSBMJB XFCTJUF TUMBH H XX X EJRQFYFIBO ,4 %PTF BEKVTUNFO
BvTusSBMJB DPN BV BDDFTTFE 0DU FBUJOH %"'/& BO BVEJU PG PVUDPNFT
5ZQF %JBCFUFT /FUXPSL XFCTJUF 166Qd "%%% u EO

PSH BV BDDFTTFE 0DU 8JOLMFZ , *TNBJM , -BOEBV 4 &JTMFS *

-PSJH ,3 3JUUFS FULBFSPHOUD -EJTFRHAUFSWFOUJPOT UP JNQSPWF HMZDBFNJD I

TFMG NBOBHFNFOU QSPHSBN zFBS MFBEMuYH4QUBUVEIBOEUFT TZTUFNBUJD SFWJ

NSHODFFY BBIOG S MMFE
15?9(1\?

(PSEPO $ (BMMPXBZ 5 3FWJFX PG pO£DDMNB®O $ISROUDFSMBOE +" .BKJE ). )JM
%ITFBTF 4FMG .BOBHFNFOU 1SPHSBWJIEFO®D& ICBTFE CFIBWJPSBM UFBUNFOUT
OVUDPNFT 11ZTJDBM FNPUJPOBM BOESHEBMNITPAMWBIGHB OCFRSBQ4QFDUS
RvVBMJUZ PG MJGF IFBMUI DBSF VUJMJ[BUJPO BOE DPTUT

IlUUQ QBUJFOUFEVDBUJPO TUBOEGPSE FEV SFTFBSDI

3FWJIFX@'JOEJOHT@$%4.1@0VUDPNFT *TNBJM , 5IPNBT 4.FU.BBRPTUJVEBUJPOBM
QEG BDDFTTFE 0DU FOIBODFNFOU UIFSBQZ XJUI BOE XJUIPVU

4611035*/( 4&-" ."/"(&.&/5
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CFIBWJPS UIFSBQZ UP USFBU |
SBOEPNI[FEOOSUBWFSO .FE

"NTCFSH 4 "OEFSCSPFLU B8HEMIXL
CFIBWJPS UIFSBQZ CBTFE JOou
QPPSMZ DPOUSPMMFE BEVMU UZ
B SBOEPNJ[FE DPOUBPWMFE &K\

$PY %+ (POEFS 'SFEFSJDL - 1P
% ,PWBUDIFW # $MBSLF 8 #MPP
USBJOJOH #("5 MP O Ho UFGNUEF

WBO EFS 'FMU[ $PSOFMJT $.FUVE
&$ZFDU PG JOUFSWFOUJPOT GPS |
BOE TJHOJpDBOU EFQSFTTJWF T
XJUlI EJBCFUFT NFMMJUVT B TZ
NFUB BOBMIDT)FRTQ 1TZDIJBUSZ

JFSNBOOT / ,VM[FS # ,VvVCJBL 5 ,¢
51/F F$2ZFDU PG BO FEVDBUJPO QS
USFBU IZQPHMZDBFNJB QSPCMFEN

EJBCFW¥BCFUFT .FUBC 3FT 3FW

40PFL '+ WBO EFS 7F6GU $55\B N ODLI
CFIBWJPVSBM UIFSBQZ $#5 DPI
HMVDPTF BXBSFOFTT USBJOJOH
DPOUSPMMFE UZQF EJBCFUJD Ql
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&Z7FDUJWF DPNNVOJDBUJPO TLJMMT B
EFWFMPQJOH SBQQPSU XJUl QFPQMF XI|
EJBCFUFT BOE GPS IFMQJOH UIFN GFFM °
TFMG NBOBHFNFOU PG USFJB IPVOREN WIPTO
CFJOH BCMF UP HBUIFS BOE TZOUIFTJT
VTJOH B SBOHF PG CBTJD UFDIOJRVFT
MJTUFOJOH DMBSJGZJOH TJHOQPTUJO}
TVNNBSJTAOBMTP JOWPMWFT CFJOH BCM
DMFBS BDDVSBUF BOE TQFDJpD JOGPSNE
BDUJWF QBSUJDJQBUJPO JO DPOTVMUBL
UIBU UIF QFSTPO DBO NBLF JOGPSNFE EI
UIFJS EJBCFUFT DBSF *NQPSUBOUMZ JI
NPUJWBUJPOBM BOE OPO KVEHFNFOUBM
FNQBUIJD BUUFOEJOH UP UIF B$ZFDUJW
DMJOJDBM JOUFSBDUJPOT BOE UBJMPSJ¢
JOEJWJEVBM OFFET

&ZFDUJWF DPNNVOJDBUJPO IBT CFFO T
UP HSFBUFS TBUJTGBDUJPO GPS QBU.
QSPGFTTJPOBMU BBOLBMTP IJNQSPWF IF
SFMBUFE PVUDPNFT XJUl SFTFBSDI T
DIFDLJOH PO QBUJFOU DPODFSOT FYQ
VOEFSTUBOEJOH PG NFEJDBM QSPCMFEN"
GFFMJOHT BOE TIPXJOH FNQBUIZ BSF
XJUl GBTUFS SFTPMVUJPO PG TZNQUPNT
JO QTZDIPMPHJDBNW OBMARSEBFMZ JOTV$DJ
JOGPSNBUJPO HJIJWJOH CZ IFBMUI QSP
MPX MFWFMT PG QBUJFOU JOQVU JOUP
CFFO TIPXO UP CF BTTPDJBUFE XJUI QF
PVUDPNFT

%FWFMPQJOH HFOFSJD BOE EJTDJQM
DPNNVOJDBUJPO TLIMMT

"T B USBJOFF ZPV CSJOH DPOTJEFSBC
JO DPNNVOJDBUJPO UP ZPVS DMJOJDE
51T XJMM IBWF CFFO BDRVJSFE OPU PO
TUVEFOU BOE B KVOJPS EPDUPS CVU BI
JOUFSBDUJPOT XJUI QFPQMF JO ZPVS M
:PVS DPNNVOJDBUJPO TLIMMT XJMM DPO
TJODF UIFTF BSF BDRVJSFE PWFS B MJG
51FSF JT OP TINQMF GPSNVMB UP FOTV!
UIFSFJT TUSPOH FWJEFODF UIBU TLIMMT
IBWJOH B TPVOE VOEFSTUBOEJOH PG UIF
BOE UFDIOJRVFT PG F$ZFDUJWF DPNNVC
UISPVHI EFMJCFSBUF BOE SFqFDUJWF QS

51FSF JT JODSFBTJOH SFDPHOJUJPO JO |
EJTDJQMJIOF TQFDJpD BT XFMM BT HFOFS
TLIMMT BSF JNQPSUBOU JO IFBMUI D
'PS JOTUBODF B EPDUPS XPSLJOH JO
EFQBSUNFOU OFFET UP IPOF UIFJS TLJ
BDRVJSJOH DSJUJDBM JOGPSNBUJPO G
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BDVUF VOEJ$ZFSFOUJBUFE NQISWE S ZFEIMPRET RVFTUJPOT BSF NPSF TVJUBCMF GPS

OFFE UP EFWFMPQ TQFDJpD DPNNIMVPODBMUIUBOJPIQIMMMAOGPBY OFFE UP pOE PVU

ZPVS EJTDJQMJOF PG FOEPDSJOPMPGHRZSNBIMDROE JOHHBOFTIBM /RANFIZUIJPOT SFRV.
SFRVJSFE UP TVQQPSU B QFSTPO XPRB//BTIBIXI)XHF-SEBBEFOFPU WFSZ IFMQGVM GPS F
XJUIl UIFJS TFMG NBOBHFNFOU JOGPSNBUJPO

"QQMZJOH CBTJD DPNNVOJDBUJIJHABOUHBUWE&JIOH JOGPSNBUJPO BSPVOE DPI
UIF EJBCFUFT DPOUFYU TFOTJUJWF PS FNPUJPOBM JTTVFT usz Vv

IGEIBWIPVSBM JODJEFOUZz UFDIOJRVE 'JSTU
%VSJOH ZPVS NFEJDBM USBJOJOH c2PY Gy IBWEIMEBROEFryvE jowPMWET BTL

BCPVU UIF CBTJD UFDIOJRVFET U'Bﬂf SBQﬁMﬁuéé’SU%Zlf?Wé’\é'ﬁoT PG UIPVHIU BOE

DPNNVOJDBUJPO JO B IFBMUI DBSEZRPRUEYRo sBUFSPsFuBuIPOT TP ZPV DBO F

UIFTF UFDIOJRVFT XJMM CZz OPX £ypdQ TP p \{:l\'}VFOUT TVSSPVOEJOH BC

JU DBO CF IFMQGVM UP SFqFDU RQ, JrP?SB%DVCI-FYB%\“F@z]#’ JWF XBZ PG SF DSFBI

JODPSQPSBUF UIFN JOUP ZPVS JOWEBPHPFRH 706 REMHFIMFvDI BT B TFWFSF 12Q

XIP IBWF UzQF EJBCFUFT FQJTPEF PS BO BUUFNQU BU TFMG IBSN JO UIF
"DUJWFE MJTUEOJOH QTZDIPMPHJIDBM EJTUSFTT

"DUJWF MJTUFOJOH JT POF PG UIF INPTUORBNOEBNEPYBM VODIUIJNF JOTVMJIO BO
DPNNVOJDBUJPO UFDIOJRVFT *U JOWRBWENJQBZIOKIBUMBQOQFOFE BGUFS UIBU
BUUFOUJPO UP UIF MJOHVJTUJD BOE QBSBMJOHVJTUJD FMFNFOUT

PG XIBU B QFSTPGIIT NFEBIOHMITUF 0 FYBY®E ZJOH JOGPSNBUJPO

XIBWIF QFSTPO TBXTWUIBEQEBSF TBZJMXBIJ DMBSJGZ JOGPSNBUJPO JG ZPV BSF OFf
JODMVEJOH UBLJOH OPUF PG gqgVFOBPBUVPMVQFESEEP UBNJBHE PS NFBOU %P UIJT
*U BMTP NFBOT PCTFSWJOH UIF OPW©I BV QOB DIPNFPPEOYUBGPS VOEFSTUBOEJOH P
PG DPNNVOJDBUJPO QBSUJDVMBSMIZB@FUHE @BDTH\CB HAFB BICEH

GBDJBM FYQSFTTJPO *NQPSUBOUMZ OH OPUE

PG BOZ JODPOTJTUFODJFT CFUXFEJ g@g‘g gu\%# BE')A%Mg’D/‘;XU”TZSJH’U b
WFSCBM DPNNVOJDBUJPO BT UIFTE? )

VOEFSMZJOH QTZDIPMPHJDBM PS TPDJBM MITFMHMEZ UP CF NPSF FODPVSBHJOH UIBO

"LFZ DPNQPOFOU PG BDERBMAONIUBBEOQ®IKE VA0 U VOEFSTUBOE XIBU ZPV NFBOU XIF
ZPV BSF QBZJOH BPOUWEGSCBM GBDIMJIUBRPST TWDI

BT IFBE OPEEJOH PS BEPQUJOH B GPSXBSE MFBOJOH QPTUVSF

BOE WFSCBM GBDJMJUBUFS(Z TA®| B¥,; 3FAFDUJOH BOE QBSBQISBTJOH

BSF VTFGVM UFDIOJRVFT GPS UIJT Q¥BQOPIEJ@H DBGEG QM QI IBTIJOH BSF UFDIOJF
PWFSVTF UIFTF GBDJMJUBUPST PS ZPBPNEOIPPANWNAVEHDBH JIPIB Ur dPMFBSF MIJTUFOJOH UP I
NBZ CF QFSDFJWFE BT CFJOH BSUJpDBBN VOEFSTUPPE XIBU UIFZ IBWF TBJE

.BJOUBJO BO BQQSPQSJBUF MFWFM PGXBIFBDPR OBSWZXRME * IBE UP HVFTT UIF
MJTUFOJOH UP B QFSHIR0O ITOBBGBNIBMWBSCT UIBU * BUF * JOKFDUFE XIBU *
JNQPSUBOU JG ZPV BSF XSJUJOH &PUME @K BFOBHBBBOBCMF EPTF KVTU CFGPSI
JOGPSNBUJPO JOUP B DPNQVUFS EVSABWRHPOTYYMUBYIPO/IPU VO UP TP ~

. NZTFMG B DPSSFDUJPO CVU UIFO * FOEF
# 6TJOH RVFTUJPOT FSZFDUJWFMZ g cyy j70P JO GSPOU PG FWESZPOF * XBT
4UBSU UIF CPEZ PG B DPOTVMUBUJFP/‘DCB(SSJBTBGEPQFQ

FOEFE RVFTUJPO TP ZPV DBO EFUESNJOF UIF STP

QSJPSJUJFT BSF NPSF MJLFMZ UP %F\HJFI\PEUJS%ESEMVMPWFT SFTUBUJOH B TFMFDL

ZPV TUBSU XJUI B RVFTUJPO BCP\QLFSUTli’:O E Pdpifig9 UIFIS PXO XPSET S5I1JT |
UIBO UIFJS EJBCEUFT UP bR OUTOVE UIFIS OBSSBUJWF

[)PX BSF UIJOHT XJUI ZPV SJHIU OF!X , ZPV FOEFE VQ IBWJOH CJH 1ZQP JO G
FWFSZPOF BOE XFSF SFBMMZ FNCBSSBTTFE

SBUIFS UIBO
1BSBQISBTJOH JOWPMWFT DBQUVSJOH UIF NFB

I)PX JT ZPVS EJBCFUFT HPJOH z QFSTPO'T EJBMPHVF XJUIl ZPVS PXO XPSET "T



DPNNVOJDBUJPO TLJ

TIPXJOH UIBU ZPV BSF MJTUFOJOBFIW-MDRBOQ BODPVWEBKWF UBOEJOH PG XIi

UIF QFSTPO UP DPODFQUVBMJTF UIBJSFUIPMHREUTE GEEMIGHT
BOE FYQFSJFODFT XIJDI JT BO JNQP$VUBOU TUSBUFHZ

GPS QSPCMFN TPMWJOH JO UIF DP|5C§¥I'—F 4f BEIR Tl PN Y @ADBUR XJUL B

NBOBHENFEOU UZQF EJBCFUFT JU JT WJUBM UI
VOEFSTUBOEJOH PG XIBU JU JT MJLF UP

/ TP UIFSF XBT BO JOTVMJWFRIDBEMOCREEEIARWL- 00OF TINQMF XBZ P
NIJTNBUDI BOE UIFO UIF DPISBADWAROI RFPR NP 2870/ NFFU JO DMJOJDT
FNCBSSBTTJOH IZQP z BCPVU IPX UIFZ GFFM BCPVU IBWJOH EJE

JNQBDU JU IBT PO UIFJS MIJWFT
& 4JHOQPTUJOH

4JHOQPTUJOH MFUT B QFSTPO LOPPWFBUXBEA P CKPEREOCIOH BCPVU UIF FYQ
MJLF UP NPWF UP B OFX TFHNFOUXPYIWMEDPOoFVRGBWLHPJT UP BDDFTT PON
BOE XIBU UIJT NJHIU JOWPMWF *@TD%BBM:JM@ BiF Bl BPEE- VOUFE 1BODSFBT
VODFSUBJOUZ BOE FODPVSBHF NPIEIBEEYWF FIERLHBBLHIFHQ ZPV UP EFW
JG UIF QFSTPO VOEFSTUBOET UIF BPNWIBYBBMOFEFLRQUMEE FIFEFT DVSSFOUM

UP CF DPNQMFUFE XJUIJO UIF UZQF EJBCFUFT DPNNVOJUZ
GPSVNT BOE XFCTJWEBCFUPMFDE D
/ TP UIBU TPVOET MJLF B HRAEPQMB® BIFE DARSILVFES BEWBDBUF 3FO]
PO ZPVS #(-T *"E OPX MJLF U VPGP SN BQQ | ZFZ B BM UL SBNFSPO  XIP
FYBNJOBUJPO BT ZPVS DPNQMJOBWRIIRD BCPBEBFIQIOHYQPFSIFODFT XJUI UZ
EVF UPEBZ z FTQFDJBMMZ XJUI OFX UFDIOPMPHJFT

4USBUFHJD VTF PG TIMFODF OOF IJHIMZ SFDPNNFOEFE NFUIPE PG MFB

4JMFODF DBO CF BO F$ZFDUJWF XBMIWE QMFEXWUDON R BFSEPRCFUFT JT UP XHI
TQBDF UP QVU UIFJS UIPVHIUT UPHROMXOBOEFERNPEFENPY/ 5Z0F XISMIBCFUFT
UIFZ XJTI UP FYQSFTT UIFNTFMWHBT -GFERIFEWTMPEIEFFGPS IFBMUI QSPGF
DBO HJWF ZPV UJNF UP TZOUIFTJTPZQBU U%P BGFRUPlo 4BHIXRFITPVSDF GPMM
UPME ZPV BOE UP UIJOL BCPVU XIBU AIMIMEFOFRE TUUPFEFDIBSBDUFRST XJUI

BEESFTTFE EVSJOH UIF DPOTVMUBYJPOH TUPSJFT ESBXO GSPN FYQFSJFOD
UIF 3FBMJUZ $IFDL .VOUFE 1BODSFBT B¢

6TF TIJMFODF KVEJDJPVTMZ BT BoYEBFUIRVFAE PSS LZRYSTIUFET
JOUFSBDUJPOT XJUl QFPQMF XIP IBWF UZQF EJBCFUFT

*G QBVTFT BSF UPP QSPMPOHFE PSP UPH GBSFRBFOUNEFFF S HYQRFSIJFOUJBM
NBZ CFDPNF VODPNGPSUBCMF BOEMIBPEO BEFpERFrMpEFRgIVUI UZQF EJBCFUF
ZPV *G UIF QFSTPO JT TIMFOU BOEBZPVTBSBW BTRHEECK YERUTHAEBNQ GPS DIJMES
UIEFZ BSF UIJOLJOH BCPVU XIBU UPGCIFEY? OFBNQME x BFRQFQSPWJIEF VOJRVFE JC
UIFZ IBWF pOJTIFE UIFJS OBSSBUJWY MIFQMFS UV HeTTRQe#(-T BOE UIF D

UP NBJOUBJO FZF DPOUBDU UISPVHIBEEYFETTPY G NBEPIH NFOU 5SZJOH PV
BT CMPPE HMVDPTF NPOJUPSJOH PS $)C

( 4VNNBSJTJOH ZPVS PXO EBJMZ MJGF JT BMTP B WBMVB
A4VNNBSJTF UIF NBJO JTTVFT BU UIENSBODAMAKIIUP Q@ PROMIFF XIP IBWF UZQF E.
DPOTVMUBUJPO 5I1JT BMMPXT CPU|_ZPV (ir UU: %ET

XJUl UZQF EJBCFUFT UP CF TVSF”?J%I’—I\g%BlJ FFE PN bdDTO GFFMJOHT BOE
VOEFSTUBOEJOH PG XIBU IBT CFFO1EPTOWH XRE IBOEQ¥IBWEJIJBCFUFT DBO BU U
BDUJPOT BSF QMBOOFE PS FNCBSSBTTFE BCPVU UIFJS UIPVHIU

WJIJPVST JO SFMBUJPO UP UIFJS EJE

CFIB
4P KVTU UP TVNNBSJTFE XIBU XF ERDJERE RPsYPEPFz BSF BMPOF JO Tus
ZPV'SF LFFO UP HP POUP B MM PP E HMYDPTE

h
BSSBOHF B SFGFSSBM UP UIF EJBGFUFIpREVREYES oe 3 E9EBEWESTE PVU
ZPV XPVME MJLF UP TFF ZPVS EJRUJPIB O BB FRYE Ps MPOH UFsSN
DBO CSVTI VQ PO ZPVS DBSCPIZESBIADERY H

TLIMMT 8F MM DBUDI VQ BHBJO JOBCPVU TJY XFFLT

UJNF UP TFF XIFSF JU'T BMM BU#F%PFITBBMMWEI BO $BYDIEOH JTTVFT UIBU |
SJHIU UP ZPV z QFPQMF XJUI UZQF EJBCFUFT /PU PON

4611035*/( 4&-" ."/"(&.&/5
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Diabetes Art Day 2014
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Today |s Diabetes Art Day. The last time I took part In Dlabetes Art Day was In 2012 when,
Instead of making art, I looked at it. We were in Rome and spent the day wandering around the
Slstine Chapel. But this year 1 decided that it was time to actually produce something. 1I'm not a
great artist. In fact, our daughter overtook my drawing abllitles when she was about...oh, maybe
12 months cld. Howewver, Diabetes Art Day isn't about producing perfect works of art. It's about
thinking about how diabetes can be represented in ways other than words (1 kinda missed the
brief as you will see below).

5o In an endeavour to do something guiet and cool (and |ndoors)
to escape yesterday's sweltering heat, my family sat around our
kitchen table and made some art. Out came coloured paper,
crayons, textas, colouring penclls, stenclls, stamps and anything
else in the craft basket that looked like it might be fun.

And then we drew and collaged and stamped. 1 declded to use lots
of different colours and place the blue circle over the top. 1 liked
the |dea of a ralnbow-esque kaleldoscope of bright and not-so-
bright colours because to me, that's how diabetes |s. And while the
elusive pot of gold at the end of the rainbow may be a cure, there
Is still hope In between even If we never actually find It.

Hope. For me, there always needs to be hope....

SHARE THIS:
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B3FQSPEVDFE XJUIl QFSNJTTJPO



DPNNVOJDBUJPO TLJ

SFBTTVSJOH CVU JU DBO BMTP QSEPMIHR BTFORNMGE RPOBHFNAROU 0G FWFO
VTFGVM EJTDVTTJPOT BCPVU CBSBIFANBIZPTBE GBUIWRDEFOMGUIFIS NFEJDB
NBOBHFNFOU BMUPHFUIFS

I" MPU PG QFPQMF XJUIl UZQF +#JBOROHEFIVM/IRIIBUWBIF MBOHVBHF ZPV \
BMPOF TPNFUJNFT GFFM GSJHIUFFOHES BCMVMNFBYBHIF BCPVU BQQSPBD
PWFSOJHIU I1ZQPT *T UIBU TPNFW/EOBHFENROIPVEBMO)MH XPSET MJLF I10PO
FYQFSJFODFE z PS IOPO BEIFSFOUz DBO JNQMZ UIBL
/IPSNBMJTF CVU EP OPU DPOEPOF S’i%ﬁg?}% g@gEE%EFEF-(IFéDL;IﬁP pUU)I(;g|ULIJ||3FO QUSI‘F]’
E;\;]|_|0TTVMJO PNJTTJPO PS TFMG NF .:] PJUHQQFX 3 J@DE?U'I:TMSgB SET MILE IOF
PS IOPO BEIFSFOUz BSF PGUFO VTFE BT
I12VJUF B GFX ZPVOH QFPQMF XJBFUZXQPICF BIRESTPD SBUIFS UIBO UIFJS
*LOPX CJOHF ESJOL BU XFFLFOPBOCYOGKFSTPDPBE® BHBUSICVUFT EFTQJUF
SJTLZ CFDBVTF IBWJOH B I1ZQP MBIERFDPPEOLG YSAHFOU UP MJOL NFEJDE
XJUI CFJOH B$ZFDUFE CZ BMDPIPMIU|I QHFPTEOBRUILFZS WBJIUT

OFFE UP UIJOL BCPVU XBZT PG IFMOJOH ZPV_UP TUB

z
TBGF XIFO ZPV'SF PVU XxJUl zPvSPGSsREERMF XJUI UZQF  EJBCFUFT HP 1
XIFO UIFJS EJBCFUFT NBOBHFNFOU JT C

6TF NPUIJWBUJPOBM BOE DPMMEPPRPYB WPGNEIRISOMIWEFTF OOF PG UIF NBJ

" GVOEBNFOUBM FMFNFOU PG F$ZF%£3@F §B§ I %ELEE:U'%PO DPNQMJBOUz PS
JT UIF DBSFGVM DIPJDF PG MBOHVRBHE *EJ,Jr EF% NEGREEUP NJITTFE PQC
UIBU ZPV SFBE UIF %" -BOHVBHF 1pToIpd AUBUENESS VY X12 B QFSTPO J
TFF "QQFOEJY BOE SFqFDU Pd P wiSBM BBESHFUT PS JT SFRVJSJ
XSJUUFO MBOHVBHF DBO JNQBDUCENIFS PP FAvEUBENGYF B QFSTPO X

OFHBUJWFMZ PO UIF EFWFMPQNFOB'PETS FQT_P%%%JI WENAEBE PPOTDIPVT E
EIBCFUFET PVUDPNET UIFJS #(:T 1JHI CFDBVTF PG GFBS PG IB

IZQPHMZDBFNJD FQJTPEF "MUFSOBUJWF
5/lF QPTJUJPO TUBUFNFOU IJHIMIHNBOUBIM I FNBRSWBOVWFT NBZ BDDPVOU GP
PG BWPJEJOH XPSET UIBU MBCFRFIBMPIPWESTPBOBSEFBWFSTF PVUDPNFT B
BOE QFSQFUVBUF OFHBUJWF TUFSFMBUDQGOGHR OBP IXBMLUI QSPGFTTJPOBM
IEJBCFUJDz GPS FYBNQMF EFpOFITVvBI BASOPO RIFPWRITEJOH TV$DIJFOU JOG

UZQF EJBCFUFT CZ UIFJS NFEJDBMFRVPEOWERNMZPIO/ GBRSKFIOH TLIMMT EFWF
UIBO BDLOPXMFEHJOH UIBU IBWJOH EJBCFUFT JT POMZ

POF GBDFU PG UIFJS JEFOoUJUz -J3!IER1 PR MEPPHHXIPH RQFBEMF XIP IBWF UZ(
IQBUJFOUz XIFO UIF QFSTPO JT PVYTFEXPF BVEBR BRWIEF FODPVSBHENF
DBSF TFUUJOH DBO JNQMZ JMMOFPTPPY MRERBDERHWE BRARSHFBDI UP NBOBH

UIPVHI UIFZ BSF TVDDFTTGVMMZ ENVBMIPMSIOoROFOPYYBIRNFT SBUIFS UIBC
XPSL PS IPNF FOWJSPONEOU 8IFO EJTDVTTJOH #(-T VTF OFVUSBM U]

1JOz PS IPVUz PG UBSHFU PS IFMFWBUFE
58Z UP BWPJE VTJOH XPSET UIBU BsSFNEKMRPENBOUSHUBKSE UIBO IHPPE DPO!
EFNPUJWBUJOH .BOZ QFPQMF XJWpHEgQPMz BJIBEFWBZ CF TFFO BT CFJOH
SFQPSU CFJOH TVCKFDU UP GSFR¥d Qi PSIpMD VN B SETIRILF IDIPIDFT:
BUUFNQUT UP NBOBHF UIFJS EJRQDYFIrTHGEBEPIPMMESTPO'T BVUPOPNZ

XIFO UIFZ EP OPU NFFU USFBUDNFQ@YSHBBHWWET TvDI BT 1ZPV NVTUz PS IZPV
DSJUJDJTN EPFT OPU BDLOPXMFEHF UIF DIBMMFOHFT

PG CBMBODJOH #(-T BOE PUIFS BABANSEF Pl VEEBUOFRUTFT QSJODIJQMFT XIFO
NBOBHFNFOU XJUI UIF SFTQPOTJCBMPUBF TXBEMURTFRLQMEXIUI UZQF EJBC
PG EBJMZ MJGF 1ISBTFT MJLF |6PFS JOPMYEFW z XIIFQP PZAWZ BSF EJDUBUJ
NBOBHFEz PS IGBJMJOH UP NBOBH$EGFSSJ@HBWPDQFPSIMPS PUIFS IFBMUI
XJUl UZQF EJBCFUFT GFFMJOH NBANP$BMQSFEFOUBBJIJPOT BU VOJU NF
SFTVMU UIFZ NBZ CFDPNF XBSZ PGPDBESELODHF DOPBIKISIUIOH KPVSOBM B!
IFBMUI QSPGFTTJPOBMT BCPVU UIBIBEU$BERIQUBDHUIFGEBEBIJOUBJOJOH QPT
FYQFSJFODJOH PS QSPWJEF NJTMFSBERUHSED (EFFWMICF PEEUB IOSBDUIJDF BT XJI

UJTI

4611035*/( 4&-" ."/"(&.&/5
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TLIMM BMTP OFFET UP UBLF JOUP"BRBPVOOEUDBSFBNMIBZ JOUFSQSFUFS JT SFRV
UulBU MBOHVBHF JT DPOTUBOUMZ DNBALHJIOHG BISBRWHRM XRSES IFBMUI QSPGFTTJPC

BOE OFX NFBOJOHT FNFSHF
#F NJOEGVM UIBU QFPQMF XJUI UZQF EJBCFUF

5BIJMPSJOH ZPVS DPNNVOJDBUJIPISZESFOU MDPNNYOUBBUIJPO OFFET BU EJ$ZFSF
OFFET PG UIF MJGF DZDMF 'PS FYBNQMF XIFO DP
XJUl B ZPVOH ESTPO XIP IBT USBOTJUJPOFE

8IFO XPSLJOH XJUI QFPQMF XIP IBWIYLQF ¢ FIBLFUFL 03D csPN B QBFEJBUSID
ZPV OFFE UP CF BCMF UP UBJMPS 4R\, BEIJ—'\II%/C?J‘]&)BBLIIE‘]EF UPpvs BQQSPBDI UP NB

D
NFFU JOEJWJEVBM OFFET 51JT JOPMYEGE APQ0R BEWEWEM FToFDIBMMZ XxJul s
UBLF JOUP BDDPVOU QIZTJDBM CBSf’dB%F—éﬁ%BﬁN P OB TRy uPoPNZ GSPN UIFJS
TVDI BT TQFFDI WJTVBM PS 1FBSJQH INQRISNFRMY s PSserorpuion UIFJs pPoO
DPHOJUJWE JTTVFET TVDI BT EFNFQGULR SRBUREPI G IENBIP cF TFFO BMPOF GPS
JOKVSZ *U BMTP JOWPMWFT BEBQUJONW, IPA g Y ) QYEGBP CFJOH BXBSF PG
P R Yr ABENE T80 & w svrer @ ries

QFPQMF UP DBUFS GPS EJ$2FSFOUJQ.|F\§
VOEFSTUBOEJOH IPX FNPUJPOBM ]I%I

P MRHIRBM BB 3y 3T TVHHFTUFE zPV
NMEBsrTPOBDFIUI PVOH 1FPOMF

3FDPHOJTF BOE SFTQFDU BOZ TPDXIBPVMIVBERIMBEMIFEBFIIZTIDIBO USBIJOFFT
UIFSF NBZ CF CFUXFFO zPV BOE JREBHFSYPYOSRYBTIBO $PMMFHF PG 11ZTJDJBO
UZQF EJBCBNFWMJIBSJITF ZPVSTFMGEMEFSHENQPRRMFE XJUI UZQF EJBCFUFT UZQ.
DVMUVSBM USBEJUJPOT UIBU DBO BlbviO®D¥QI pXIFBSiHFE@PBIPD DPNNVOJDBUJPO
TFMG NBOBHFT UIFJS EJBCFUFT FNBEDGBMNIRWIFUBSQRBOMFGSPN CFJOH BXBSF
BOE QSBDWIIDFTVSF ZPV VTF DPSSFPFUMBBRFTQRBOEIDBM BOE DPHOJUJWF JNQBJSNF
UJUMFT BOE VOEFSTUBOE UIF NFBNRPP PP AFORNNYQIPBPYIPO ZPV NBZ OFFE U
PUIFS DPNNVOJDBUMW}QW SB]\HJ'IVFBI\B'QQJEQZWE&PFDPVOU UIFJS JODSFBTJOH EFQFOEFOD
UIF XJEF WBSJBCJMJUZ UIBU FYJTWFXGESDOPHYMBYSBM HSPVQT

BOE USZ UP BWPJE TUFSFPUZQJOH QFPQMF "QQMZ F$ZFDUJWF

DPNNVOJDBUJPO TLIJMMT UP FYQMPSF B QFSTPO T JOEJWJEVBM

DVMUVSBM JEFOUJUZ BOE IPX JU NJHIU JNQBDU PO UIFJS

JOUFSBDUJPOT XJUI UIF IFBMUI DBSF TZTUFN #F DBSFGVM PG

UIF MBOHVBHF ZPV DIPPTF XIFO XPSLJOH XJUl QFPQMF

XIP IBWF EJS2FSFOU DVMUVSBM PS 8 Sunfuinininiateies
GSPN ZPVS PXO 'PS FYBNQMF DMJOJDBM UBTLT
JEJPNBUJD TQFFDI TMBBSdJDBIZUG

bPvOU JT B QJFXRIPG IBELEEF QPU BOEFSUBLF BO BDUJWJUZ UIBU FOIBC
DBVTF DPOGVTJPO ZPVS VOEFSTUBOEJOH PG XIBU JU JT
6TF B USBJOFE JOUFSQSFUFS JG ZI UP MIJWF XJUI UZQF EJBCFUFT 5I1JT D
MBOHVBHF BT B QFSTPO XJUI UZQ| JOWPMWF NFBTVSJOH ZPVS #(-T BU M
POMZ GBDJMJUBUFT DPNNVOJDBUJ GPVS UJNFT B EBZ GPS B XFFL BQQM
JEFOUJGZJOH DVMUVSBM JTTVFT U $)0 DPVOUJOH UP ZPVS NFBMT PS XPSL.
NBOBHFNFOU PS JOUFSBDUJPOT 7 UISPVHI UIF 5ZQF %JBCFUFT /FUXPSL
JBWJOH BO JOUFSQSFUFS QSFTFOL SFTPV-IWROH XJUI 5ZQF %JBCFUFT
BOE TBGFUZ QVSQPTFT FTQFDJBNA

NFEJDBUJPO BEKVTUNFOU JT SFR 4FMFDU B MFUUFS UIBU ZPV IBWF XS
EJTDVTTJOH JOTVMJO EPTF SFHJN UP BOPUIFS IFBMUI QSPGFTTJPOBM F
DPOTFOU GPS B QSIFIDFEWPSAEJOH QSFTFOUBUJPO ZPV IBWF HJWFO BU B
JOUFSQSFUFST JO DMJOJDBM TFU! NFFUJOH BCPVU B QFSTPO XJUI UZQF
BSF UIFSF UP GBDJMJUBUF DPNNYV EJBCFUFT 3FWJFX UIF MBOHVBHF ZPV V
BOE UIF QFSTPO BUUFOEJOH:RGWS JO UIF DPOUFYU PG UIF SFDPNNFOEBUJ
OFFE UP LFFQ FZF DPOUBDU XJUI TEU PVU JO UIF %" -BOHVBHF 1PTJUJF

UIF JOUFSQSFUFS *U JT UIF JOUF:

LFFQ BMM UISFF QBSUJDJQBOUT J AUBUFNFOU



DPNNVOJDBUJPO TLJ

BFGFSFODFT
1PMJUJ .$ 4USFFU 3- 5IF JNQPSUBODKNPIODRPENERIBBUIWOUZ PS KEFTILFBWNJIOPSI
JO DPMMBCPSBUJWF EFDJTJPO NBLJOH VOBPIWQUBUJIOH TIBSFE
NJOE BOE UIF NBOBHFNFOU R@&BMBRIOBIPYZ4 4L FB :$ &OUXIJTUME 7 :XBSFEC

1SBDU %JDL + *OUFSWFOUJPOT GPS QSPWJEFST

-ZMFT + %XBNFOB ' -FJO $ 4NJUI 3 QBWMIEPYDRFORTSHE BQQSPBDI JO DMJOJDBI

QBUJFOU DFOUSFE+ MURBWIFRPNRAT .BXPEHSBOF %BUBCBTF PG 4ZTUFNBUJD 3FWJ|
$%

%VOOJOH 5 FEJUPS %JBCFUFT FEVDBEQIFOTBsU BVMMRXODGME - $BO DPNNVOJL

BOE FWJEFODF OYGPSE 8JMFZ #MBDL@W@JOH BMUFS QIZTJDJBOT' CFMJFGT E
JO+JI$7['/IJO 00ODPM
$IFOH ., /FX BQQSPBDIFT GPS DSFBUJOH UIF

UIFSBQFVUJD BMMJBODF TPMVUJPO GPDPTIFE Qo UF8WEkF8RUF QSBDUJDF BOE
NPUJWBUJPOBM JOUFSWJFXJOH BOBOBEBIPAELPBYRFPC FYQFSU QFSGPSNBOL
JOUFSFTUINBEFNBUS $MJO /PSUI "N BOE SFMBUFE"EBRBBEET 4 4

.BNFEF 4 4DINJEU )( 5IF TUSVDUVSF PG

%FQBSUNFOU PG )FBMUI 7JDUPSJBSBRFWREJRABZIDIDF

*ODPSQPSBUJOH TFMG NBOBHFNFOU TUQ®@R & Uyl OUP| QSSINE 2. BRBIESHF O D Z

DBSF " GBDU TIFFU GPS 1SJNBSZ $BSHRRSNVOFHEBUWLFO IULE@ EJTDVSTIWF DIBMMI
XXX IFBMUI WJD HPW BV QDI EPXOMPBENFSBPUODIFFOMIOJDIBOT BOE QBUJFOUT

QEG BDDFTTFE O0DU FNFSHFODZ EFQBIURPUBTF $PNNVO
-MPZE . #PS 3 $PNNVOJDBUJPO 4LJMMT GPS .FEJDJOF
SE &EO &EJOCVSHI &MTFWJFS )BNCMZ ) 3PCMJOH . $SPXOF & )PPE , (SF

#FOTJOH +. %EWEVHEMWY B)/\FPFXSEJ[H‘UJ$PNNVOJDBUJPO TLIMMT PG IFBMUIDBSF Q!

NBLF UIF NFEJDBM DPOTVMUBUJPO NPRRFFVBBFEIPcHIP GHERT ALFSWEDFT

B QBUJFOU'T QFSTQFDUJWF 5JQT GPS EPDUPST BOE QBUJFOUT

GSPN MBZ QFPQMF JO UIF 60JUFE ,JOHER&# U1UBMBIMFRAJ¥'N-BOHFS 4 )BJTU 4" )

BOE UIF /FUIFBBWBRIE®OLU &EVD $PVOT OPOWFSCBM DPNNVOJDBUJPO TLJMMT BOE
QBUJFOU TBWYFGBOUIRPSD .FE

4UFXBSU ." &$ZFDUJWF QIZTJDJBO QHBUEF®UL DIPANNAB®JIUJ %" [#VIMEJOHz B [JTI
JDBUJPO BOE IFBMUI PVUDPANFT B SRWBEXOHz POF B QFSTQFDUJWF PO JOGPS!
EVSJOH UIF NFEJDBSDJCGOBEWOFXE

8JMMJIBNT ( 'SBOLFM 3 $BNQCFMM 5 %FDJ & 3FTFBSDI PO
SFMBUJPOTIJQ DFOUSFE DBSF BOE IFBRMIWHWNSF, PR@ORKR® 3. 'MPXFST , #FDLI
GSPN UIF 3PDIFTUFS #JPQTZDIPTPDJBW MEPHENH BIFFMBUIFOU T BHFOEB IBWF

EFUFSNJOBUJPO UIFP SN JDATRH $BRNPD". ”
-FWJOTPO 8 3PUFS % 11ZTJDJBO'T QTZDIP
1PMMBL ,* "MFYBOEFSU4BMZVNDILEOPPSSFMBUF XJUI UIFJS QBUJFOU DPNNVO.

FNQBUIZ BOE MJTUFOJOH BTTPDJBUUKEDG “PHASGBESFOU

TBUJTGBDUJPO BCGE"BVAPBEENZBN .FE 4|FB 4$ .Z GBWPVSJUF UJQT GPS VODPWF
BOE UBCPP JOGPSNBUJPO GSPN BOUJTPDJ

)BBT +4 $PPL & FWPRMMPF'QSPGFTTIVORIFBM IHEBUIPOS $MJO /PSUI "N

TBUJTGBDUJPO PG HFOFSBM JOUFSOJTUT BTTPDJBUFE XJUI

QBUJFOU TBW TRBBOUFSO .FE 4UFJOCFSH . .PUJWBUJPOBM JOUFSWJFXJ
PWFSWJFX PG TLIMMT BOE DIBMMFOHJOH DI

,BQMBO 4 (SFFOpFME 4 8BSF + *N®BDU BT ¢RHOFS

QBUJFOU SFMBUJPOTIJQT PO UIF 5PYEDPRFBECFBET /FUXPSL XFCTJUF 1UUQ
DISPOJD EJTFBTF *O 4UFXBSU . 3PYF BV BFERUPSH 0DU

fggll_\‘\/g"‘]Digingv)é;‘]MUJngSf;g?M QBUJ"/’;PI%JCTFU/FJ:#(FCOV XFCTJUF IlUUQ XXX EJB
XPSEQSFTT DPN BDDFTTFE 'FC

BHVISF 1 1JUDFBUIMZ $ FZ DPNNVOIPAIIFS TLMEMT ARE srusiT xFeTIUF 1
IPX UP BDRVJEF UIFN
JOTVMJIOQVNQTOFFEUFUSJT XPSEQSFTT DPN

4JMWFSNBO + 5FBDIJOH DMJOJDBM DPNNVOJDBUJPO B

4611035*/( 4&-" ."/"(&.&/5
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-JWJOH XJUI UZQF EJBCFUFT IUL
USBJOJOH NPEVMFT MFBSOJOH NPE
obuU :

4QFJHIU + $POO + %VOOJOH 5 4
PG %JBCFUFT "VTUSBMJB %JBCFI
TUBUFNFOU " OFX MBOHVBHF GPS
DPNNVOJDBUJPO XJUl BOE BCPV
EJBCF¥WEBCFUFT 3FT $MJO 1SBDU

"OEFSTPO 3. 'VOOFMM .. 6TJOH U
BQQSPBDI UP IFMQ QBUJFOUT DI
"OEFSTPO #+ 3VCJO 33 FEJUPST
GPS %JBCFUFT $MJOJDJBOT OE
“NFSJDBO %JBCFUFT "TTPDJBUJPO

JPSOF 3 "EIFSFODF UP USFBUNFOU -
.D.BOVT BU BMEJUPST $BNCSJEHF
PG QTZzZDIPMPHZ IFBMUI BOE NF
$BNCSJEHF $BNCSJEHF 60JWFSTJ

&SJDTTPO ," ,SBNQF 35 5FTDI 3¢
PG EFMJCFSBUF QSBDUJDF JO UIH
QFSGPSNBQ@DFPM 3FW

5FBM $3 4USFFU 3- $SJUJDBM F
DPNQFUFOU DPNNVOJDBUJPO JO UIHF
B SFWJFX BOEZPWPEFM. FE

(PPEZ $. %SBHP - 6TJOH DVMU
DPOTUSVDUT UP VOEFSTUBOE GPPE
EJBCFUFT DBSF BO%JBEYDBUJPOFD

Ll IS

'"MPSFT ( 5IF JNQBDU PG NFEJDB
PO UIF RVBMJUZ PG IFBMUI DBSF
.FE $BSF 3FT 3FW

11IJMMJQT $ 6TJOH JOUFSQSPRURS
‘BN 11ZT

#SJFSMFZ 4 &JTFS $ +PIOTPO #
8PSLJOH XJUI ZPVOH BEVMUT XJU
WIJFXT PG B NVMUJ EJTDJQMJOB
JNQMIDBUJPOT GPS WHBWBDF. EF M

4BXZFS 4. $POO +FU HIPSLIOH X
ZPVOH QFPQMF FWBMVBUJPO PG
USBJOJOH SFIB¥SDBUS $/JME )FB

%VODBO 3& +FLFM . 0°$POOFMM . A4 |
$POpEFOUJBM DBSF GPS BEPMFTDH
DPNNPO JT JU BOE XIBU EP+ QBBF
JFBMUI JO QSFTT

"NCSFTJO "& #FOOFUU , 1BUUPO ($
"TTFTTNFOU PG ZPVUI GSJFOEMZ IF
SFWJFX PG JOEJDBUPST ESBXO G
QFSTQFDUIANA )FBMU |

8PSLJOH 8JUI :PVOH 1FPQMF
FEV BV JOEFY DGN PCKFDUJE &
BDDFTTFE ODU



JOGPSNBUJPO HJWJC

MFBSOJOH PV

UP CF BCMF UP

O BQQMZ UIF DPSF QSJOD.
JOGPSNBUJPO HJWJOH XJ
IBT UZQF EJBCFUFT

Q QSPWJEF JOGPSNBUJPO
UZQF EJBCFUFT XIP JT I
BCPVU UIFJS DPOEJUJPO

Q EJTDVTT POMJOF TPVSDFE
B QFSTPO XIP IBT UZQF

LFZ SFBEJOH

.BMZ 3% #PVSRVF -# &OHI
SBOEPNJ[FE DPOUSPMMFE
JOGPSNBUJPO HJWJOH UP Qt
NFEJDBM DPOEJUJPOT F$ZFD
DBS#+'BN 1SBDU

8BME )4 %VCF $& "OUIPOZ ¢
UIF 8FC r UIF JINQBDU PG JOUF
DBSF BOE UIF QIZTJDJBO QB
I1BUJFOU &EVD $PVOT

JFBMUI 00 UIF /FU 'PVOEBUJ
IPO DI BDDFTTFE 0DU

4611035%/( 4&-' ."/"(&.&I5

*OUSPEVDUJPO

5P F$ZFDUJWFMZ FOHBHF JO TFMG NBOB
XJUl UZQF EJBCFUFT OFFE B TPVOE V(
PG UIF QBUIPHFOFTJT BOE OBUVSBM I
DPOEJUJPO 5IFZ BMTP OFFE UP LOPX BC
JOWFTUJHBUJPOT BOE UIFSBQJFT UIF QP
PG NFEJDBUJPOT BOE UIF QSJODJQMFT P (
BOE DISPOJD EJBCFUFT DPNQMJDBUJPC
UIFZ SFRVJSF JOGPSNBUJPO BCPVU TQF
TvDI BT QSFHOBODZ QMBOOJOH TJDL EE
BOE USBBVIFMFMM BT BCPVU UIFJS TPDJBI
BOE SJHIUT TVDI BT ESJWJOH DFSUJpDB
TVQQPSU UISPVHI /%44 PS"PIUAH¥OETPVSD
LOPXMFEHF CBTF DBO IFMQ QFPQMF X
EJBCFUFT UP NBLF JOGPSNFE EFDJTJPC
DBSF GFFM NPSF DPOpEFOU BCPVU TFI
BOE PQUJINJTF UIFJS IFBMUI PVUDPNFT

6Q UP EBUF BOE SFMFWBOU JOGPSNBUJP
BMHEPQMF XJUI UZQF EJBCFUFT SFHBSE
UIFZ IBWF KVTU SFDFJWFE UIF EJBHOPT
EJBCFUFT GPS NBOQ@F3E2FBOTT JOGPSNBU
OFFET XJMM DIBOHF BDDPSEJOH UP UIFJ¢
IFBMUI TUBUVT *O BEEJUJPO UIFZ XJMM
JOGPSNFE PG FNFSHJOH TDJFOUJpD BOI
EFWFMPQNFOUT

"T B IFBMUI QSPGFTTJPOBM ZPV BSF ¢
QSPWJEJOH JOGPSNBUJPO UP QFPQMF X1J
PO B POF UP POF CBTJT XJUIJO DPOTVMU
BOE JO DMJOJDT 5I1JT JODMVEFT QSPWJ
TvDlI BT EFUBIJMT PG JOWFTUJHBUJPO S
NBSLFST PS NFEJDBUJPO EPTJOH JOTUSES
JODMVEFT CFJOH BCMF UP FOIBODF UIF >
FEVDBUPST JO QSPWJEJOH HFOFSBM JO
EJBCFUFT BOE JUT TFMG NBOBHFNFOU

XFMM BT JO HSPVYQ BPBNBIPIO JU JODSFE
DPNQSJTFT CFJOH BCMF UP F$ZFDUJWFM
TPVSDFE JOGPSNBUJPO BOE UP IFMQ QFI
EJBCFUFT FWBMVBUF UIF JOGPSNBUJPO |
JOGPSNBUJPO BOE DPNNVOJDBUJPO UFDI

1SJODJQMFT PG F$ZFDUJWF JOGPSNB

*OGPSNBUJPO OFFET UP CF QSPWJEFE J
NBOOFS BOE JO B XBZ UIBU NBYJNJTFT V
BOE SFUFOUJPO 5I1JT QSPDFTT JOWPMWEF
TUFQT

$IFDL QSFQBSFEOFTT

.BLF BO BTTFTTNFOU PG IPX QSFQBSFE B
UZQF EJBCFUFT JT UP SFDFJWF BOE QSPI
UIFZ BSF BDVUFMZ VOXFMM TVDI BT EVSJ
XJUl EJBCFUJD LFUPBDJEPTJT EFUBJMT |
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SFUBJOFE *O UIJT TJUVBUJPO QSPWJEFOWEBBIDUJOLFSNBBIJBOFUFT IFBMUI QSPG
BOE FOTVSF UIBU JU JT FYQBOEFETWG@RF BREUBSPSHDP WFBUZ QFPQMF XJUI OFXMZ E

QFSTPO'T NFOUBM TUBUVT XJMM BMIFP OFREECHPFCFXPBMEOQSJINBSIJMZ XBOU UP L
JOUP BDDPVOU 5IFZ NBZ OPU VOEFSFOBBHK REBIFRNFDNESE ESVHT BOE BMDPIPM FN
JNQPSUBOU JOGPSNBUJPO JG UIFZ BOE MFMHBAV DAH WFT I JBIOMZQSF QSFHOBODZ DBSF

BOYJPVT
*O TPNF DJSDVNTUBODFT B QFSTPO NBZ OP

"TL XIFUIFS B QFSTPO XPVME MJLKE B SBNIMZF NFINGFSNBUJPO BCPVU UIFJS NFEJ
PS GSJFOE UP CF QSFTFOU EVSYOADJEF XB&PIOBPSRBUJIPO JT OFDFTTBSZ UP
HIWJOH TFTTJPO FTQFDJBMMZ JOTBIGF TBFQHE B¢MW PTG W ESFBUJOMF BU B MBUFS UJNF
CBE OFXT PS XIFO EJTDVTTJOH DPNQMEY JOGPSNBUJPO

"SSBOHF GPS BO JOUFSQSFUFS UP tF oMU BRPYBHE B UBIMPSFE JOGPSNI
EPFT OPU TQFBL UIF TBNF MBOHVBHEOBTPX¥ XIBU B QFSTPO BMSFBEZ LOPXT B(

QBSUJDVMBS UPQJD BOE USZ UP CVJME PO UIF.
# &TUBCMJTI B QFSTPO'T JOGPSNBUJPO OFFET

*EFOUJGZJOH XIBU B QFSTPO xJul '0GEF VS EMRREFHMVDPTE JT METT UIBO X1
OFFET BOE XBOUT UP LOPX JT B DPMWBEFEMEE AfFZosPDFrTT

PV IBWF B SFTQPOTJCIMJIUZ UP FERIMSHEPYUBY A Irid MBPSEET UIFZ VTF BT UIJT DBO
UIF JOGPSNBUJPO SFRVJISFE GPS TBGhHpBWP FHEZFPY WERF TEIMS UP UIFJS FYQFSJFO
NBOBHFNFOU PG UIFJS EJBCFUFT pgVie WhBY PpIMMs |IBEMIFPED JpD TLIMMT SFRVJISF
IBWF TQFDJpD MFBSOJOH OFFET UIBYcBSWNBURPOHP I HEPQME XJUI UZQF EJBCF

3BUIFS UIBO NBLJOH BTTVNQUJPOTE Yo MK (FBYgY MJUFSBDZ XIMM CF BEESFTTF
JNQPSUBOU GPS B QFSTPO BU B QBRIEf 4/ vvBs opiou Jo UINF *0

BO "VTUSBMJBO TUVEZ CZ (JMCFSUBRQE TyNMBFBYU BFVMYEPSNBUIPO ZPV QSP\
XJUI UZQF EJBCFUFT XFSF BTLFEBYFVESBYEP FQHRROWFMZBTFE BOE TQFDJIpD #SF
SBOL UIFJS JOGPSNBUJPO ORRETS By EJIBYENNIIDIVOLT BOE EFMIJWFS UIF NPTU
UIFNFT JEFOUJpFE JODMVEFE GPPEQRIPYP FFSTHPINMI® MR NOUFE QSJPSJUJTF UIF

BEKVTUNFOU BOE QIZTJDBM BDUJEHHH SBEOHF MM BRI BP0 T JNNFEJBUF OFF
BDDFTT UP PO MJOF BOE QFFS TVQRRPYNBOEITERFSTPOBM

OBSSBUJWFT PG PUIFS QFPQMF XJUI UZQF EJBCFUFT

NDSS Adiavetes




JOGPSNBUJPO HJWJC

IBFNPHMPCJO
SFE CMPPE DFMM

o

¢

6;

HMVDPTF

HMZDBUFE IBFNPHMPCJ

'JHVSF %*"(3". 4)08%/( (-:$"5*0/ 0' )"&.0(-0#*/

% 6TF QMBJO MBOHVBHF SBUIFS UIBG/REFHVO WP P EGIAPUE VSIOF NIJDSPBMC
UFDIOJDBM UFSNT XBT OFHBUJWF XIJDI JT HPPE OFXT

6TF FWFSZEBZ MBOHVBHF XIFO UBMIQREPSIY R BR¥PozNT XxFMM LOPXO
XIP BSF VOGBNJIMJIBS XJUI NFEJREN, RPODFRUT, BOBEFSTUPPE Cz OFPO
UFSNJOPMBMZAO UFSNT UIBU NJHJHCcEFJEN ETQFDIBMMZ UIPTF XIP IBWF S

TUSBJHIUGPSXBSE UP ZPV NBZ CF JQR¥E SRS IFF,éSr_PYCH-NQMF JG ZPV BSI

XBZ 'PS FYBNQMF TBZJOH 1-%- z BOE 1)%-z DIPMFTUFSPMz NBLF TV
I51F SFTVMU PG ZPVS VSJOF NJDYPEREVWBBEIpRBEOUFPBDSPOZNT NFBO
XBT OFHBUJWE 5 BQQMJFT UP PUIFS DPNNPOMZ VTFE BD

BT .%* GPS NVMUJQMF EBJMZ JOKFDUJF

NBZ CF JOUFSQSFUFE BT CFJOH CBHP OFXBSCZBBUTXRTYTELQBTT HSBGUT
XIP JT VOGBNJIJMJIBS XJU| UOFNBEJWGFYIF XPSE |

JO B NFEJDBM DPOUFYU £UFVNBEE&UIETEF@ANPHWPSIBM SFQSFTFOUBUJPOT P
NFBO B XFJHIU MPTT TUSBUFHZ UP BTQPHT ®A XUPS FIB CFRFEISFTFOUBUJPOT DI
XIFSFBT UP B IFBMUI QSPGFTTJPOBM 2 WP 8 BZONNBOOH GIPPPNQSFIFOTJPO .BO:
QMBO GPS B TQFDJpD QVSQPTF TVIMIBYBMHMVFBSOFGSFBEIRPUWMM HSBTQ DP
6TF TVDI UFSNT JO ZPVS DPOWFSUBSRBVWBAN UIG ¥A¥ PGPRSBXJOHT QJDUVSH
UIBU B QFSTPO XJUIl UZQF EJBCRUBD LIZ WBK JMIMBLSF X JXRSEI BMPEIXDF UIF
UIFN JO B NFEJDBM DPOUFYU CVU BWEBEIEN BICP WO GPEN EFJPDFE UP IFMQ F
UP FOTVSF DPNQSFIFOTJPO )C" D SFQSFTFOUT

4611035*/( 4&-" ."I"(&.&/5
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' 6TF BOBMPHJFT UP FYQMBJO DPODFQUT

5lF VTF PG BOBMPHZ DBO CF BO F$§‘FYD§JN%MEJFDIOJRVF GPS

FYQMBJOJOH EJ$DVMU DPODFQUT UPMYEREGMEPEIMZUXBFUF JT SFNPWFE GSPN |
EJBCFUFT FTQFDJBMMZ JG UIFZ ERISGPVHIBWIF BJEDFHZAODKIR®! BDU MJIJLF B TIFWF
IFBUI DBSF CBDLHSPVOE 'PS FYBBNEMVNBO BIFBVNFUDSOQSPUFJOT BSF UPP MBSHF |
CF VTFE BT BO BOBMPHZ GPS UIF pIWUFRSFMWH BAXOBOFBEN JT EBNBHF UP UIF LJEO
PG UIF LJEOFZT XIFO EFTDSJCJOHUPR REIB CHASHP UJDFIBRMFT PG UIF TIFWF CFDPNF
NJDSPBMCVNJOVSJB NFBOT TFF FBEBN@MFBMBULNIOVEGF TQJMM JOUP UIF VSJOF
UlBU UIFZ VOEFSTUBOE UIF MINJUBBOPQOF RNEBIIVWSEEBXMPAHZB VSJOF TBNQMF QS
BOE NPWF UIFN UPXBSET B NPSF FYBEDBIMY OBBFRSOIUBOEGOEHIBCFUJD LIJEOFZ EJTFBTF
PG UIF DPODFQU #VJME VQ B TFWIFGWIRGYSIFBOBMPWHIFT CF QSFTDSJCFE UP II
UlBU SFMBUF UP UZQF EJBCFUFT @GFPHEFFTIC I BWOVE DIBOBDBNMBMMZ IFBM PS SF
QSBDUJDF TFF UIF GPMMPXJOH QBHYFFGPPBENBWEFUUPSURFBNQUFZT

'JHVSF &91-"*/*[( .*$30"-#6.*/63*" 64*/( "/"-0(:



JOGPSNBUJPO HJWJC

(MVDPTF 1FUSPM

*NNVORTUFEN

GPSDF
YPSNPBPE _
SFDFQUPS FBOBPDL
$SFMMT #VIMENMRDLT

#MPWETTFMT 1MVNCJOH

IFSWFT &MFDUSJDJUZ
#SBJO $PNQVUFS
YFBSU 1VNQ

$FMMT NFUBCPMJTF HMVDPTF UP QSPEVDF FC(
XBZ UlBU B bBS FOHJOF VTFT QFUSPM BT GVF|

51F JNNVOF TZTUFN LFFQT PVU IJOWBEFSTz G

IPMPEFGFODFMJLF BO BSNZ PS QPMJDF GPSDF QSPUFDUT QF

*O BO BVUPJNNVOF EJTFBTF UIF JNNVOF TZTL
UVSOT PO B CPEZ QBSU

"IPSNPOF MJOLT XJUI B SFDFQUPS UP TUBSU E
XJulJo B bFMM KVTU MJLF B LFZ pUT JO B MP

$FMMT BSF UIF CVJMEJOH CMPDLT PG UIF
DPNCJOBUJPOT PG DFMMT NBLF EJ$ZFSFOU C
TINJMBS UP IPX B TFU PG CVIJMEJOH CMPDLT I
PCKFDUT

#MPPE WFTTFMT BSF MJLF QJQFT JO UIF CPEZ
" CMPDLBHF JO B WFTTFM NFBOT UIBU MFTT C
CPEZ QBSU JU OPSNBMMZ TVQQMJIFT

/IFSWFT USBOTNJU NFTTBHFT UP BOE GSPN
FMFDUSJDJUZ /VNCOFTT PDDVST XIFO OFSW|
CzZz EJBCFUFT BOE NFTTBHFT EP OPU HFU
OWFS BDUJWJUZ PG JNQVMTFT JO OFSWFT DI
TFOTBUJBDWMVEJOH QBJO

51F CSBJO JT MJLF B DPNQVUFS *U QSPDF-
USBOTNJUT JOGPSNBUJPO BOE JT JOWPMWEFE
BCPVU CPEJMZ QSPDFTTFT

51F IFBSU PQFSBUFT BT B QVNQ UIBU NPWFT
UIF CPEZ UP UIF UJTTVFT EFMJWFSJOH PYZHF
DEFEMMT

"JHVSF "/"-0(*&4 '03 &91-"*/*/( $0/$&154 50 1&01-& 8*5) 5:1& %*"#&5&
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( $IFDL VOEFSTUBOEJOH

$IFDL VOEFSTUBOEJOH CZ BTLJOH UIF
JO UIFJS PXO XPSET UIF LFZ QPJOUT
DPWFSFE "QQSPBDI UIJT CZ JOWJUJ(
DPNNFOU PO IPX XFMM ZPV FYQMBJOFH
SBUIFS UIBO BTLJOH IPX XFMM UIFZ V( 'l‘\”}El

I*"E MJLF UP DIFDL UIBU *"WF FYQ DlABETE‘:
DMFBSMZ FOPVHI $PVME ZPV QMFB J
NF JO ZPVS PXO XPSET TP * DBO CF

51JT QSPWJEFT ZPV XJUI BO PQQPSUV(Q
JOGPSNBUJPO UIBU SFRVJSFT GVSUIH
QFSTPO JT NPSF MJLFMZ UP CF PQFO
EP OPU VOEFSTUBOE JG UIFZ BFBMJTHF
UP QSPWJEF DMFBS BOE DPNQSFIFOT
$IFDLJOH MFBSOJOH JO UIJT XBZ JT B
FEVDBUJPOBM UFDHOVNRYFBUJPO DBMM
#BDLz IBT CFFO TUVEJFE JO B EJBCF
UFDIOJRVF IBT CFFO TIPXO UP QSPNPU
GPS UIF QFSTPO XJUI EJBCFUFT BOE
EJBCFUFT PVUDPNFT

) 1SPWJEF TVQQMFEFNFOUBSZ XSJUUFO

0SBM JOGPSNBUJPO HJIJWJOH JT VTVBMMZ NPSF F$ZFDUJWF
JG JU JT TVQQMFNFOUFE CZ XSJUUFO NBUFSJBMT 5IFTF
NBUFSJBMT NBZ DPNQSJTF GBDU TIFFUT MJOLT UP SFMJBCMF
XFC CBTFE SFTPVSDFT PS JOGPSNBUJPO UIBU JT TQFDJpD

up BO JOEJWJEVBM TVDI BT B QSJOU PVU PG UIFJS MBUFTU

MBCPSBUPSZ SFTVMUT %P opPU VvOEPFYESY AP NVIEBRPENGYE JU XIMM BMTP CF J
PG QSPWJEJOH IBOE XSJUUFOo oPUFTRM gF%@g%gB@?%%‘]PO UP JOGPSNBUJPO
y

BS
IBT CFFO EJTDVTTFE XJUlJO B broT\VMuUBuhp8FPIBMMZ SEMFWBOU JO UIF TFUUJQO
TVDI BT XIFO JOGPSNJOH B QFSTPO PG UIF P

#VJIJME VQ B CBOL PG ZPVS GBWPWSILNGP B/BTHOWIMES DPANYVBDBUJPOT

JO ZPVS DPOTVMUWBR IPRNQSFIFOTIJWEF

BOE
IJHIMZ SFDPNNFOEFE SFTPVSDF GPICOBERMETOEYIRY ZPV IBWF EFWFMPQFE E
BOE BEVMUT XJUI OFXMZ EJBHOPTFE WAGF QBYIERBRICF WFSZ VOTFUUJOH

IT UIF 520F  %JBCFUFsIBEWASISIVE MILF UP UBML BCPVU IPX ZPV BSF GFFMJOH !

SFTPVSDF IBT CFFO XSJUUFO cz QPFFQM¥WAMBWISEINPNTTFE 2z

UZQF EJBCFUFT BOE TQFDJpDBMMZ GRBY GT ®\WsYIRY YOZP SNBUIPO JT SFRVJISFE
UIJOL JT JNQPSUBOU CBTFE PO ULEJS

PXO SJFODF <
U D80 CF EPXOMPBEFE GSPN KXY, w% SRQEIC 2PV IBWE QSPWIERE Tv
DPQJFT DBO CF PSEFSFE GSPN UIJ 2? E IU% g OBSUOFS GBNJMZ

BMUIPVHI ZPVS MPDBM EJBCFUFT q: :llf C NBUJPO O0$ZFS UP ¢
IBWF B TVQQMZ "OPUIFS VTFGVM S ggg %\?] IP+U % U BOQOPJOUNFOU b
%JBCFUFT 3FTFBSDI 'PVOEBUJPO  +%3' JJIJ:? CBHL

I14USBJHIU UP UIF 1PJOUZ I51JT IBT QSPCBCMZ CFFO B MPU UP UBLF JO
* &YQMPSF UIF QFSTPO'T SFBDUJP%@JLBFBJSOEESPNVE,EJ%F’Ié)j BHBJO OFYU UJNF XF NF

&YQMPSF UIF DFROPBGEABMUIPO UP UIF
JOGPSNBUJPO EJTDVTTFE 03

I8F " WF TQFOU TPNF UJNF UPEBZ UBMLYONW BIPWOEUYRBU ZPV UIJOL PG NPSF RVF
CFOFpUT BT XFMM BT UIF EPXOTJEFTBE® s JOHV BMOFROMy ME®F UPEBZ 8SJUF UIFN E
QVNQ 8IBU BSF ZPVS UIPVHIUT BU WFTDIRBERTDVTT UIFN BU ZPVS OFYU WJTJU z



JOGPSNBUJPO HJWJC

*G UIF QFSTPO XJMM CF TFFO CZ BORUDEBODMUR IBTB® RV ETEJPO * XBT IB
OFYU BQQPJOUNFOU NBLF TVSF UIFSFSBTMFNFDXBOOTN. CMPPE HMVDPTFT
GPS GPMMPX VQ DIBOHJOH BMM UIF UJNF BOE * DPVME

%PDVNFOU UIF LFZ JOGPSNBUJPO gBUUFSO °IFO B GSJFOE PG NJOF XJ
% BV PENEUINFT zPVvs QFsIPE DBO BSZ
#SJFgZ SFDPSE UIF LFZ FMFEFNFOUT PGTUBESJdPERSNBRIROp U GPS UIBU BO.
EJTDVTTFE 51JT JT B QBSUJDVMBSWZWHNRP S HRAMBMIYEXFPSU vo GPS UIF
ZPV BSF QSPWJEJOH JOGPSNBUJPO pgHyl NKEIBBAURHBMYD/! JO UIF TBNF |
JNQMJIDBUJPOT TVDI BT XIFO EJTDVWEI@H, PEMIHBBIBYT sguUFT . VT
BSPVOE ESJWJOH DFSUJpDBUJPO PCYBJOJBH DRRTFRYECRS BFENT UP CF
QSPDFEVSF PS PVUMJOJOH UIF QPUFQEARM T IERRPZERYTPH B, + 0FFE UPp
OFX NFEJDBUJPO SBUJPT UPP FTQFDJBMMZ BU CSFBLG
“OGPSNBUJIPO HIWJIOH BT B UERNXBT XPOEFSJOH JG ZPV DPVME FYQMB

IBQQFOT JO UIF pSTU QMBDF z
"QFSTPO XJUI UZQF EJBCFUFT XJMM SFDFJWF JOGPSNBUJPO

BCPVU UIFJS DPOEJUJPO BOE JUT#NBEGRKFNFEAP GG XNBE ZPV LOPX BOE XIB
SBOHF PG IFBMUI QSPGFTTJPOBMTLQRAIGBYWIETAABOECHFIFPNIOH EFGFOTJIW
EJBCFUFT UFBN 8PSL XJUI PUIFS OM\SZ FAPTV ® X 7P WBB@VHE QSPGFTTJPOBM
UFBN UP FOTVSF UIBU UIF JOGPSNBERIPTEEPVY BIXFQBSFEBEDITIRTUIF XBZ UIBU 7
DPOTJTUFOU BT QPTTJCMF 51JT JTDORPUMPEMESMIBUNOPFSUB®UIPO JT CFJ
XIFO EJTDVTTJOH USFBUNFOU UBSEPVU BNTFQJSDIBRIMIZI ®BSF BOE UIBU U
YC" D SFTVMUT BOE #(-T UIFZ BSF BTLJOH QSPWJEF ZPV XJUI BC(

ZPVS PXO LOPXMFEHF 51JT ¢

UP CVJIME
*U JT CFTU IPXFWFS UP QSFQBSF@Q&@M%%&PB%SJ\}\FFS&? SHEépI uP EJBCF
UIBU UIFZ XJMM TPNFUJNFT SFDFJIWR, QR FJS RVETUIPOT
GSPN UIFJS IFBMUI QSPGFTTIPOBME, &% %l{/I}LFIQ IBSEEY T MUIOH UIFE MJU

GPS FYBNQMF BSF PGUFO OPU DMF%Sr Iy(SJEBPdEé)%gNQF EQ\IBQ)OFS
Uup JOEJWJEVBM JOUFSQSFUBUJPO &ODPVSBHF UIF QFSTP

UP CF QSPBDUJWF JO BTLJOH GPS D’WI/BSJ'D/DWIMJP(D\/.DI@EMOWTFNZ LOPXMFEH
DIJSDVNTUBODFT GBDUPST U/BU DBO JOqVFODF CMPPE

I8F"WF UBMLFE BCPVU TPNF UBS\/—/J OPUUlIJJI;_j C;’;_;Z ?’;‘5;:7;__’
CMPPE HMVDPTFT UPEBZ * MM UF)é(;ZL

JOT BOE UP TFF
FEVDBUPS LOPX XIBU XF WF EFDJ JHIU OPX CVU * DBO ¢

BSF OPU BMXBZT CMBDL BOE X/JU

SFDFIJWF EJ$2FSFOU BEWJDF GSPN /FéFg mypPL UP ZPV BT TP
TPNFUJNFT UBSHFUT DBO DIBOHF® WBF é’fB ¢z PQ/ YJui zpv N sFBMA
CFDPNF QSFHOBOU *G UIFSF Fwr s G BT O BYUREGP VU UIIT UPP z

DPOGVTJIPO KVTU MFU NF LOPX B@E [* XM M USZ UP\DMBSIGZ/ SDFE 10GT
UIJOHT GPS ZPV z
" "QQSFDJBUF UIF CFOFpUT PG EJTDVT

5/F I1JHIMZ JOGPSNFE QFSTPO XJUlpPVEEOFE JOGPSNBUJPO JO DPOTVMUBU

EJBCFUFT "EWBODFT JO UFDIOPMPHZ IBWF USBO"
.BOZ QFPQMF XJUI UZQF EJBCREPRMIFSXIYIWIZQF EJBCFUFT BDDFTT JC
JOGPSNFE BCPVU UIFJS DPOEJUJPOIUIBPREVUNPOFSOE JUT(FOBGBBFNFO
SFBEJOH BOE NFNCFSTIJQ PG BEWPRDEFEDIBOET FFANSPOTUSBUFE CFOFpUT
TVQQPSU HSPVQT "T B USBJOFF JBODBJAMEMYUBVOQBERBRGHTIGRABMT BMJLF XII
QFSTPO XJUI XIPN ZPV BSF JOUFSBEPVNVH AONWXOTFNPPSMYSDFE JOGPSNBUJPO
BCPVU EJBCFUFT BOE JUT NBOBHFNRQUIOIBDP 2PV MPBUBFPTCFOFpUT JODMV
FYBNQMF B QFSTPO NBZ BTL ZPV GHPGIBOBPE NFVWPMHPRONFDOW PG SBQQPSU T
UIF GBDUPST UIBU DBO JOgqVFODFDBMNS8CPMBREWFAVMEQR®SPBDIFT UP NBLJO}
MFWFMT BU B UJNF XIFO ZPV IBWINRJBYRK¥FPYQBESEFOPEFIESDIFOU VTF PC
UIF BSFB UJNF BWBJMBCMF

4611035*/( 4&-" ."/"(&.&/5
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1IFPQMF XJUIl UZQF EJBCFUFT
JOGPSNBUJPO UISPVHI TPDJBM NFE
'BDFCPPL CVU BT ZFU WFSZ GFX TI
UIFJS QBSUJDVMBS JNQBDUT " SFD
+POFU BRMDVNFOUFE UIF VTF PG TP
TJUFT BT B UPPM GPS TPVSDJOH JC
BTTPDJBUFE XJUIl VTJOH BMDPIPM
UZQF EJBCFRMIJOH BCPVU TVDI
NBZ FOIBODF UIF RVBMJUZ PG DPI
DPOTVMUBUJPOT

# "QQMZ F$ZFDUJWF DPNNVOJDBL
EJTDVTTJOH POMJOF JOGPSNBUJ

" OVNCFS PG TUSBUFHJFT IBWF CF
MJUFSBUVSF GPS PQUJNBMMZ NBO
POMJOF TPVSDFE JOGPSNBUJPO

%FNPOTUSBUF B QPTJUJWF BUU
TPVSDFE JOGPSNBUJPO

8IFO B QFSTPO XJUI UZQF EJBCF
XJUul ZzPV BCPVU JOGPSNBUJPO UIF
TIPX UIBU ZPV BSF JOUFSFTUFE JO
"QQSFDJBUF UIBU POMJOF TPVSDFI
SBUIFS UIBO DIBMMFOHFT PS SFQM
SFMBUJPOTIURPWIEF UIF QFSTPO >
GFFECBDL GPS UIF F$ZPSUT UIFZ Il
UIFJS LOPXMFEHF CBTF BOE UP UL
UIFJS EJBCFUFT TFMG NBOBHFNFO

I:PV IBWF EPOF B MPU PG SFTFE
BOE UZQF EJBCFUFT "OE zZPV
TNPPUIFS CMPPE HMVDPTF SFT
SBUF BEKVTUNFOUT ZPV IBWF
ZPVS OFX LOPXMFEHF *T UIFSF
UP IFMQ ZzPV CVJME PO UIJT z

YFMQ UIF QFSTPO UP QSJPSJURES
EJTDVTTJPO

*G B QFSTPO IBT CSPVHIU JO B MBA§
POMJOF TPVSDFE JOGPSNBUJPO UM
QSJPSJUJTF UIF UPQJDT PG JOUFS

I5IFSF JT B MPU PG JOGPSNBUJF
QSJOUFE P$Z 5P NBLF UIF NPTU |
IBWF UPEBZ * XPOEFS JG ZPV
TFDUJPO UIBU JT NPTU JOUFSFTI
UBML BCPVU UIBU z

%JSFDUMZ BEESFTT FYQFDUBUJ

%JTDVTTIJPOT JO DPOTVMUBUJPO
JOGPSNBUJPO DBO IFMQ UP BEESF
EJBCFUFT PVUDPNFT PS UIFSBQJF
BSF VOMJLFMZ UP CF NFU BU UIF Q



JOGPSNBUJPO HJWJC

I* DBO TFF IPX JU JT FODPVSBHJOH UP
TUFN DFMMT DPVME DVSF ZPVS EJBCFUF
JT TUIMM RVJUF OFX JO UIJT BSFB *U"
upP CF RVJUF B XIJMF CFGPSF TDJFOU
uldJT USFBUNFOU DBO CF VTFE TVDDFTT(
DMJOJDBM USJBMT z

5BMLJOH BCPVU POMJOF TPVSDFE JOGPS
B QFSTPO XIP IBT UZQF EJBCFUFT JT
GPS BMMFWJBUJOH BOZ BOYJFUJFT UIBU
HFOFSBUFE 51JT JT QBSUJDVMBSMZ JNQ
NBUFSJBM IBT GPDVTFE PO UIF NPSF TFWFSF FOE PG UIF

TQFDUSVN PG B EJBCFUFT DPNOMIBBUJEREHD BB /NEDGdFEEY6BUIPO B XFCT

$IBMMFOHF BOE DMBSJGZ POMJWVEFTE P NNPX IO PSNBEE P B
XIFSF OFDFTTBSZ

#F DPOpEFOU BCPVU DIBMMFOHJOI

TPVSDFE JOGPSNBUJPO UIBU JT JC "VUIPSJUZ
EPFT OPU BOQOOMZ UP B QFSTPO'T T 5/F RVBMJpDBUJPOT PG BVUIPST NVT
QSPWJEFE

1) BWJOH BO BOHJPHSBN TPVOET
PG DIFDLJOH XIFUIFS PS OPU
EJTFBTF CVU JU'T OPU TPNFUI
SFDPNNFOEFE BT B SPVUJOF TD.
BSF TPNF SJTLT JOWPMWFE TP I
UFTUT XF XPVME DPOTJEFS pSTL

$PNQMFNFOUBSJUZ

51F JOUFOUJPO PG UIF JOGPSNBUJPO
UP TVQQPSU OPU SFQMBDF JOUFSBELC
IFBMUI QSPGFTTIJPOBMT

#ZMVFRLEIBWF GPVOE UIBU QBUJFOU $POPEFOUJBMJIUZ
DPNQSPNJTFE XIFO B IFBMUI QSP! 5/F QSJWBDZ PG TJUF VTFST NVTU CF
TVDlI JOGPSNBUJPO BT JU EFNPOT
UIF EJTDVTTJPO TFSJPVTMZ "UUSJCVUJPO
$ 1SPNPUF DSJUJDBM BQQSBJTBN 5/F TPVSDF PG NFEJDBM JOGPSNBUJF

XECTJUET EBUF JU XBT QVCMJTIFE NVTU CF DJU
&ODPVSBHF QFPQMF XJUI UZQF ¢ T U B EIL
BOE NBJOUBJO UIF TLIMMT SFRYV
JOEFQFOEFOUMZ FWBMVBUF UIF J $MBJINT CFJOH NBEF JO UIF TJUF NVT
BDDFTT PONOGFVTFGVM UJQ JT U PERE DU BOE CEWEDESE
DIFDL JG B XFCTJUF EJTQMBZT Ul
YO/ MPHP 5SBOTQBSFODZ

5/F XFCTJUF NVTU CF BDDFTTJCMF BC

)0/ JT B OPO HPWFSONFOU PSHB( DPOUBDU EFUBJMT NVTU CF QSPWJEF

UP FODPVSBHF EJTTFNJOBUJPO
JOGPSNBUJPO UISPVHI UIF JOUEFES
QvcMJbD BT XFMM BT UP IFBMUI
EFWFMPQFE B DPEF PG FUIJDT UP
XFCTIJUFT GPS UIJT QVSQPTF

'‘JOBODJBM EJTDMPTVSF
%FUBJMT PG GVOEJOH OFFE UP CF Q¢

"EWFSUJTJOH
51F )0/ MPHP PO BO BDDSFEJUFE "EWFSUJTJOH NVTU CF DMFBSMZ EJTI
UIF JOUFOUJPO PG UIF TJUF UP GSPN FEJUPSJBM DPOUFOU
BOE USBOTQBSFOU JOGPSNBUJPO
HVBSBOUFF UIF BDDVSBDZ PG UIF DPOUFOU 5P TFF BO
FYBNQMF PG UIF VTF PG UIF )0/ MPHP YW IMRNWPUHEESBQFUFSJIB IBWF CFFO SFQS
%JBCFUFT /FUXPSL XFCTJUF QFSNJTTJPO PG )FBMUI 00 UIF /FU (FOFWB 4)
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% 3FDPNNFOE SFMJBCMF XFCTJUH

#F QSPBDUJWF JO SFDPNNFOEJO
UP QFPQMF XJUIl UZQF 3FEBBSBUKF
HFOFSJD TFUUJOHT TVHHFTUT UI
TvDlI BEW#WFME VQ B CBOL PG V
TQFDJpD TJUFT JODMVEJOH UIPTH
6, UIF "NFSJDBO %JBCFUFT "TTPD
TUBUF BOE UFSSJUPSZ EJWJTJPO
EJBCFUFT PSHBOJTBUJPOT TFF
8FCTJUFT UIBU BSF IFMQGVM GPS
XJMM CF EJTDVTTFE JO $IBQUFS

(FOFSBM SFTPVSDFT UIBU BSF IH
POMJOF TPVSDFE IFBMUI JOGPSNB

JFBMUI*OTJUF XFCTJUF r )PX UH
*OGPSNBUJPO OOMJOF BU luud
HPW BV UPQJDT )PX@UP@"TTFTT@)F
OOMJOF BDDFTTFE ODU

51F $PDISBOF $PMMBCPSBUJPO r 8
QSPWJEF UIF CFTU FWJEFODF GPS
XXX DPDISBOF PSH BDDFTTFE 0Dl

.FEJB %PDUPS "VTUSBMJB r 1SPW
PG DVSSFOU OFXT JUFNT BCPVU N
IlUUQ XXX NFEJBEPDUPS PSH BV |

/BUJPOBM )FBMUI 4FSWJDF /)4 |
VOCJBTFE BOBMZTJT PG UIF GBDU
BU ITUUQ XXX OIT VL OFXT 1BHFT
BDDFTTFE ODU

DMJOJDBM UBTLT

&YQMBJO XIBU BO )C" D NF
NFBOT UP B QFSTPO XIP
EJBHOPTFE UZQF EJBCFUF

*EFOUJGZ B QFSTPO XJUI ‘
XIP BDDFTTEFT JOGPSNBUJP(
UIFJS DPOEJUJPO 'JOE P\,
EFDJEF JG UIF JOGPSNBUJPR
JT DSFEJCMF



JOGPSNBUJPO HJWJC

3FGFSFODFT

/IBUJPOBM %JBCFUFT 4FSWJDFT 4DIARFUT®BHE® %HBBWR$ %PBL -( -PBTDBMI[P .+
JFBMUIZ #BCZ IUUQ XXX OETT PENQBDUWOSFT JO IJNQSPWJOH IFBMUI DPNN
3FTPVSDFT #SPDIVSFT #PPLMFUT BDBFWIHX0BPG SFTFBSDI PO BUUFOUJPO DP
SFDBMM BOE HBWFSFIODREVD $PVOT
4QBSVE -VOEJO $ 3BOFSVQ " #FSH . *OUFSOFU VTF

OFFET BOE FYQFDUBUJPOT PG XFC CBTFE JOGPSNBUJPO
BOE DPNNVOJDBUJPO JO DIJMECFBSJDHRKPNFB KRIWRT /FUXPSL XFCTJUF 1UUQ
UZQF EJBCSUFE *OGPSN %FD .BLJOHSH BV BDDFTTFE O0DU

+VWFOJMF %JBCFUFT 3FTFBSDI 'PVOEBUJ

"VTUSBMJBO %JBCFUFT &EVDBUPAYQQPHYEOIMBIAMUIDBSF 1SPGFTTIJPOBMT
(VIEFMJOFT GPS TJDL EBZ NBOBHFNFB88HBY GFMESoMRNNYPIUZ IFBMUI DBSF QS|
EJBCFUFT $BOCFSSB "VTusBMJBO 9BRBFUFRE PWpBUPST

;\/TJTFPXDJEL;JDT/?\JFOU IUUQ Bé)(DiTE’TEFFEBODPH&\ésBUTTC F'SH +( $PXFUU " 7BO(FFTU +
@ BENNVOJDBUJPO UFDIOJRVFT GPS QBUJFO

%JBCFUFT "VTUSBMJB 7JD 5sBWFM BHEVY MBIVFPEP ZiyBol VSWFZ PG QIZTJDJB

XXX EJBCFUFTWJD PSH BV MJWJOH XngBesJﬁk%QUF‘#TlfsBdWF’ FIBW 4VQQM
BDDFTTFE 0DU

“TTPDJBUJPO PG "VTUSBMJBO BOE [PX VPEMBoPPRP@et+ EFRNBEROTIBIPO

5SBOTQPSU BOE 5SB$ D "VUIPSJUJEgBU' T e
TTETTIONH "JUGETT UP %SIWE 3O EVBMJITBUJPO PG HMZDBUFE IBFNPH

BVTUSPBET DPN BV ESJWFS MJDFODF%’EgM FTT‘i(thEp{Pé:IEWF e ] "
UP ESJWF BDDFTTFE O0DU

PNNVOJDBUJPO TLIMMT C

P
/IBUJPOBM %JBCFUFT 4FSWJDFT 4DIF |¥| {FE%TJQ‘E Ig
XXX OETT DPN BV BDDFTTFE O0DU '\% JO \9 &MTFWJIFS

0 9
5BOLPWB 5 %BLPWTLB ( ,PFW % &EVB?M:EP QBB/QDEJCI{%;%%E)L&%UIPOZ g O UBOHMIC

SOFU VTF PO IFBMUI
RIS EJBGBWJB@B&EW@U&TP\/O QIZTJDJBO QBUJFOU BRALFMBWIREVIDQSPVOT

.BMZ 3% #PVSRVF -# &OHFMIBSEU 3' '\;I\%IQEBNJ[FEUJFOUT VTJOH UIE JOUEFSO

DPOUSPMMFE USJBM PG GBDJMJUBUJ(&l—BLMJLS) Pé&%%& % Ig\bWJICHj( LbIJT BSZFDUT L

[=)
B
QBUJFOUT XJUI DISPOJD NFEJDBM DPQEMNYPEEpEH¥TPHoRRUSFEB WP isevoT
PVUDPNFT PG'ENBSBEBDU

$SBJH .& S5XJHH 4. %HFOBHBURP®BM poyp 93 EOEFSTUBOEJOH IFBMUI JOC

FWJEFODF CBTFE DMJOJDBM DBSF HVJERMYVOHDEIN® M HBE JocPSNBUIPO TFFLIC
EJBCFUFT JO DIJMESFO BEPMFTDFOUTRRQE BEYMYNFSBOGFOPROSFIFOTIWFE BOE .

"VTUSBMJBO (PWFSONFOU %FQBSUNF QW cRf g BN by 8 PEU
"HFJOH

#ZMVOE $- 4BCFF $. *NFT 34 4BOGPSE "" &
JFMMFS 43 4USVDUVSFE FEVDBUJPPGIQHZRFOTESRBEYPFE SFMIBODF BNPOH

#S + %JBCFUFT 7BTD %JT UBML XJUI UIFJS QSPWJEFST BCPVU JOUFS

(JMCFSU , .JMMBSE 3 1FSDFJWFE soe’ BBUYERMGPrsnBUIPO

OFFET PG BEVMUT BU EJBHOPTJT XJUI WZQFT RIBEGFOFWMBISPP. )PMU 3* #BSOBS
*OUFSOBUJPOBM %JBCFUFT 'FEFSBUJIPRU BPSIMB H BRXEF WROIEFSTUBOEJOH BMDPIF
$POHSFTT SJTL GPS QFPQMF XJUI UZQF EJBCFUFT

WIJBCFUFT 5FDIOPM 5I1FS
4DIJMMJOHFS % 1JFULFHJ+BM/E:VI'N]OB-IDI0,

UIF MPPQ QIZTJDJBO DPNNVOJDBUJP®SXBY¥ &EJBCEUIP MMBDNGQBDU PG IFBMUI
QBUJFOUT XIP IBWFSMPIX*®IUOBE®BPFPE JOGPSNBUJPO PO UIF JOUFSOFU PO UIF Qlz
SFMBUJPODIF@QUFSO .FE

OBUFT %+ 1BBTDIF OSMPX ., $PNNVOJDBAZWWORUSBUFWBHVFO +" 4BCFF $. *NFT 3
UP JNQSPWF QBUJFOU DPNQSFIFOTJPO4BGGPEBIEIP WMBPDNVMES QBUJFOU EJBMPHVF
IFBM®JISDVMBUJIPO IFBMUI JOGPSNBUJPO BO FYQMPSBUJPO P
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IJNQSPWF UIF QSPWJEFS QEBILIEG
&EVD $PVOT

)BSU " )FOXPPE ' 8ZBUU 4 5IF SF
JO QBUJFOU QSBDUJUJPOFS SFMBL
RVBMJUBUJWF SFTFESTOURBCEHAL 3F
F

*NFT 34 #ZMVOE $- 4BCFF §$.
4BOGPSE "" 1BUJFOUT' SFBTPOT
EJTDVTTJOH JOUFSOFU IFBMUI JO
IFBMUIDBSF Q&EBWUERBFINNVO

"INBE ' )VEBL 1- #FSDPWJUJ[ ,
-FWJOTPO 8 "SF QIZTJDJBOT SFBE
JOUFSOFU CBTFE 40P SQBBSPGBU 3

F

(BVME 3 8JMMJIBNT 4 6TF PG UIF
JOGPSNBUJPO B TUVEZ PG "VT
;FBMBOEB&PSN )FBMUI 4PD $BSF

JEBMUI 00 UIF /FU )0/ 'PVOEBUJPI
XXX IPO DI BDDFTTFE 0ODU

%JB[ +" 4DJBNBOOB $/ &WBOHFI
'FSHVTPO 5 B8IBU UZQFT PG JOUF
QBUJFOUT XBOU GSPN U|(FIB *QIZA.
.FE

%JIJBCFUFT 6, XFCTJUF IlUuQ XX
BDDFTTFE 0ODU

"NFSJDBO %JBCFUFT "TTPDJBUJPO
EJBCFUFT PSH BDDFTTFE ODU

%JBCFUFT "VTUSBMJB XFCTJUF
BVTUSBMJB DPN BV BDDFTTFE ODU

%JBCFUFT "VTUSBMJB 7JDUPSJB
EJBCFUFTWJD PSH BV BDDFTTFE 0

%JBCFUFT "VTUSBMJBr2VFFOTMBO|I
EJBCFUFTRME PSH BV BDDFTTFE O

%JBCFUFT "VTUSBMJBr4" XFCTJUF
TB DPN BV BDDFTTFE ODU

%JBCFUFT "VTUSBMJB 5BTNBOJB
EJBCFUFTUBT DPN BV BDDFTTFE Ol

JEBMUI -JWJOH /5 XFCTJUF 1UUQ
PSH BV BDDFTTFE O0DU

"VTUSBMJBO %JBCFUFT $PVODJM
BVTUSBMJBOEJBCFUFTDPVODJM DP

+VWFOJIJMF %JBCFUFT 3FTFBSDI
IlUUQ XXX KESG PSH BV BDDFTTF



IFBMUI MJUFSBD/Z

MFBSOJOH PV

UP CF BCMF UP

Q EFTDSJCF UIF QSFWBMFO
PG MPX IFBMUI MJUFSBDZ

Q JEFOUJGZ BOE SFTQPOE
PG MPX IFBMUI MJUFSBD:
UZQF EJBCFUFT

O EFWFMPQ BDDFTTJCMF X!
GPS QFPQMF XJUI UZQF

LFZ SFBEJOH

I1PXFST #+ 5SJOI +7 #PTXP
QBUJFOU SFBE BOE VOEFSTL
JOGPSNBUJPO

#FSLNBO /% A4IFSJEBO 4-

)BMQFSO %+ $SPUUZ , -PX I
IFBMUI PVUDPNFT BO VQEB
SFWJRXO *OUFSO .FE

)JIMM #SJHHT ' 4DIVNBOO ,1
NFUIPEPMPHZ GPS FWBMVBU
PG QSJOU QBUJFOU IFBMUI ¢
UIF Ul HSBEF SFBEBCJFMJIL
$BSF
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8IBU JT IFBMUI MJUFSBDZ

JFBMUI MJUFSBDZ JT UIF HMPCBM UFSN
UIF DPHOJUJWF BOE TPDJBM TLIMMT UIE
UP BDDFTT VOEFSTUBOE BOE BQQMZ
BDIJFWF PQUJNBM IFBMUT RK¥WMMP NBHT
SFGFSSJOH UP UIF HFOFSBM MJUFSBD
SFRVJSFE UP VOEFSTUBOE CBTJD PSBM
IFBMUI JOGPSNBWWIOMIJUFSBDZ BMTP DP
UIF BCJMJUZ UP LOPX XIFO BOE IPX UF
JOGPSNBUJPO 'VSUIFSNPSF JU JOWPMYV
FWBMVBUF UIF RVBMJUZ PG UIF JOGPSNB
UP USBOTMBUF JU JOUP QSBDUJDF

51FSF JT JODSFBTJOH BXBSFOFTT PG U
PG IFBMUI MJUFSBDZ BOE JUT JNQBDU

QFPQMF UP NBLF EFDJTJPOT BCPVU UIF
JO UIF DPOUFYU PG UIFBSBMEBIIMZUV SW B 7
JT PG QBSUJDVMBS JNQPSUBODF JO UIF
PG DISPOJD NFEJDBM DPOEJUJPOT XIFSF
DPMMBCPSBUJWF BQQSPBDIFT UP DBSF J
UIJT DIBQUFS JT PO JEFOUJGZJOH BOE S
QSFTFOMPMBMUI MJUFSBDZ JO QFPQMF >
EJBCFUFT "T B USBJOFF ZPV OFFE UP CI
UIFTF TLIJMMT TP ZPV DBO BEBQU UIF EFN
UP NFFU JOEJWJEVBM OFFET

)JPX QSFWBMFOU JT MPX IFBMUI MJUF

"DDPSEJOH UP UIF "EVMU -JUFSBDZ BOE
DPOEVDUFE JO VQ UP PG "VTUSB
TVC PQUJIJNBM IFBMYOD WMBOKZSBDXYVBUJPO
MFBSOJOH EJ$DVMUJFT QMBZ B SPMF CV
JOqVFODFT BSF BMTP JNQPSUBOU GBDU
DvMUVSBMMZ BOE MJOHVJTUJDBMMZ E
BSF PWFS SFQSFTFOUFE JO TUBUJTUJDT
MJUFSBDZ 8JUIJO UIFTF QPQVMBUJPOT
HFOFSBM MJUFSBDZ XJUI BMTP IBWJC
UIFJS pSTU MBWHRSBMWFS SFQSFTFOUFE +
JODMVEF

OBUJWF TQFBLFST XJUI MPX QSPpDJFQC
JOEJWJEVBMT GSPN MPX TPDJP FDPOP
UIPTF XJUl MJNJUFE FEVDBUJPO
QFPQMF XIP BSF VOFNQMPZFE

UIPTF XJUIl DISPOJD NFEJDBM DPOEJUJ
o UIF FMEFSMZ

AUVEJFT TVHHFTU UIBU MPX IFBMUI MJ
QSFWBMFOU JO QFPQMF XIP IBWF EJBCF
HFOFSBM QPQVMBWUPRPBOUIJT SFTFEFBSDI IPX
IBT GPDVTFE PO QFPQMF XJUI UZQF EJB!
OP SPCVTU EBUB TQFDJpDBMMZ BEESFTT.
PG IFBMUI MJUFSBDZ JO QFPQMF XJUI |

o O O O O
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BMUIPVHI QJMPU TUVEJFT TVHHFTRVWDOPMFOVMNEGSBDQZF BTEJBCFBEHTBMJIUI .BSEFO
B TQFDJpD DPNQPOFOU PG IFBMUSFMBORSEDIFQPBSAUXFH BO BTTPDJBUJPO CFUXF
TVCPQUJIJNBM JO VQ UP PG UIJT QQGV)M:BLD]FMJ:WFMT JOEFQFOEFOU PG TPDJP F

DUPST 'VSUIFS TUVEJFT BSF SFRVJSFE UP

8IBU JT UIF JNQBDU PG MPX IFBé\/ﬂ:lNAIBMJJﬁJd:TSES@

SFTFBSDI IBT EFNPOTUSBUFE U'BL*E%FODL?JVGFzﬁ(dH'LNEXSSFTFODF PG MPX IFBMU
IFBMUI MJUFSBDZ IBWF QPPSFS IFBMUI PVUDPNFT Ul

UIPTF XIP DBO NPSF SFBEJMZ BDDFTT#NBKEKBSFURODEIBAESFWBMFODF PG MPX IFBM
BQQMZ IFBMUI JOGPSNBUJPO FTQFDTBMMIOHOBXNBSEBOBAF¥WPX IFBMUI MJUFSBDZ
PG DISPOJD NFEJDBM DPIFIW JFPZOTUFAKBUWIDBM pSTU TUFQ JO CFJOH BCMF UP JEFOL
SFWJIFX CZ #FG|BBFDUJpFE UIBU MPPTHBBEUTVHHFTUT UIBU IFBMUI QSPGFTTJPOB
MJUFSBDZ JT BTTPDJBUFE XJUI PWFS FTUJNBUF UIF BCJMJUZ PG UIFJS QBUJF(
JO SQSFU BOE BQQMZ IFBVBHEUQGPSONBUJPO
© B UXP GPME IPTQJUBMJTBUJPO Sda QMF HFOFSBMMZ EP OPU WPMVOUFFS UIFJ
o HSFBUFS VTF PG FNFSHFODZ DB$FQFDJBMMZ XJUIl SFTQFDU UP SFBEJOH PS

o MPXFS VQUBLF PG UIF JOqVFO[BGV\'I:§I§D.J6FFNCBSSWTFN)H@UIBWF MPX IFBMUI
JUFSBDZ DBO CF RVJUF BEFQU BU IJEJOH UIF
Q

QPPSFS BDDFTT UP BOE VTF PG H‘T?lb’ﬂd PPRAWERDTBUIJOH CZ SFMZJOH PO GBNJM
o QPPSFS PWFSBMM IFBMUI TUBUVPIUBOSE QBYIFONP LABMBUFZITUBODF

SBUFT FTQFDJBMMZ BNPOHTU PMEF&@FPRMfByjpOBM BUUBJONFOU BT B TVSSF

'PS QFPQMF XJUI EJBCFUFT TVC PQUYRBMFSFBMUI MJUFSBDZ

DPSSFMBUFT XJUl MPX MFWFMT PR EQPEVFEGNBEMBE8BVYBIOINBOU DBO CF VTFE BT E
DPOEJUJPO MJINJUFE NFEJDBUJPWBWRAEBSTEBOIEBMUIBREUFSBDZ BMUIPVHI JU
FMFWBUFE )C" D MFWFBHF BSF GFXUEBIMBBXBSF JU DBO TPNFUJNFT CF NJTMFBEJ
TQFDJpDBMMZ DPODFSOJOH BEVMIWCIFKOUNIRXQ U IBEIJBQFRIAFT PG IJHI TDIPPM FEVI
BMUIPVHI SFTFBSDI IBT EFNPOTUSBBEBFOIBT IBWF HMBISFSEE PRBAM'WITNM BUBRVSIEBODZ
IFBMUI MJUFSBDZ DBO JNQBDU OFHABVBWFMZXBG GMYOBARANBN VTJOH FEVDBUJPOB
DPOUSPM JO DIJMESFO BOESFEPMFBBFONBSLFS PG IFBMUI MJUFSBDZ MFE UP B NJ°
FWJEFODF UP TVHHFTU UIBU OVNR®SBDZPGBIOBOWVYEOBWT




IFBMUI MJUFSBD/Z

$ 3FDPHOJTF TJHOT PG MPX IFBMUD MJEFSIBDZUT GPS BTTFTTJOH IFBMU

#F BXBSF PG UIF TJHOT UIBU JOEJDBYEHR QRSTRPr MEZNFOUT IBWE CFFO
CF TUSVHHMJOH UP VOEFSTUBOEyEOE sBEQIEMHUIFEMYEsSBDZ 10 JOoEJWIE
JOGPSNBUJPO SIFTF TJHOT JODMVEFQYMBUJFOTU PG UIFTF JOTUSVNFOUT ¢
o QSPWJEJOH JODPSSFDU BOTXFSIFBPIGH VESRYETRQPHTBOE OVNFSBDZ S
BCPVU XSJUUFO NBUFSJBM UIF XJEFS BTQFDUT PG IFBMUI MJUFSBD
BCME UP TEEL  EWBMVBYF BOE BQQMZ IF

© BWPJEJOH PS CFJOH OFSWPVT BCEVY-HIPVYBYIRRE M ESFrwirx FyeNnJOF
SFRVJSF DPNQMFY MFBSOJOH  gryvijgciMIUZ BOE GFBTICIMIBDERG FYJIT

o IGPSHFUUJOHz UP CSJOH #(- GPRBPSEUIBRPUTPIP XJUI UIF TUSPOHFTU
BQQPJOUNFOUT PS TFFNJOH SFUYPYBOWIFUP XEBPPSE)-" 5FTU PG 'VODU
PUIFS OVNFSJDBM EBUB TVDI BTJG§G IV INBEBYRMUT XI1JDI NFBTVSFT DP
BOE JOTVMJO EPTFT XSJUUFO JOTUSVDUJPOT BOE OVNFSJDB!

o NBLJOH NFEJDBUJPO FSSPST F DMz XFEPEo&VHINMBUFE PG "EVMU

EPTF BEKVTUNFOUT PS PUIFS DENBARY gP4Bbi¢PDVTFT PO UIF QSPO
TDIFEVMET NFEJDBM XPSET

o TVCNJUUJOH JODPNQMFUF NFEJDBMW PRSNOTUBSYNBQUT IBWF CFFO EF
/%44 PS IPTQJUBM BENJTTJPO GPBEABITVSF IFBMUI MJUFSBDZ JO EJBCFUFT

e NJIJTTJOH BQQPJOUNFOUT PS B%Qﬁ: I%(P I-? J FPVQ: »JBCFUFT /VNFSBD
BEFRVBUF QSFQBSBUJPO FTQFDJV?% ﬂv J’U Lge/é)iFBMTB?J\éUSCJ"USF
PS QSPDFEVSFT UIBU SFRVIJSF i:r I-F Jg )
JOTUSVDUJPOT TVDI BT OVDMF%_ N F ISJJZ I9 é’J Ig] NFEJDBUJPO TDI

TDBOT DPMPOPTDPQJFT PS JOT\Hﬁ%J%MéV]/ﬁ6 +§§é + '# $9/6 SBUJGAFO

GPVO UP" D MBUF XJUI MFWFM PG F
% 3FDPHOJTF DPNQFOTBUPSZ CFIBWRPMIAFODZ BOE HFOFSBM NBUIFNBUJDB

1IFPQMF XJUI MPX IFBMUI MJUFSBDZ FQURO FFMRMRR B BBEH FEeMul MJuESB
PG DPNQFOTBUPSZ CFIBWJPVST UR NBORRE Por PRQPEBM s TEUUIOHT |
UIFJS TJUVBUJPO FTQFDJBMMZ XJUL SRR, VB SFRE{QH poTyNIOH UP
QSPpDJFABELF CFIBWJIPVST JODMVEELy yj0F DMJOJDBM QSBDUJDF #SJFG JC

¢ MJGUJOH XSJUUFO NBUFSJBM DMPWFB PUFBIFRSPWESDBRNOEUIJT MINJUBU
GPMMPXJOH UIF UFYU XJUIl UIFJSUpBHFEFTU 7JUBM 4JHO XIJDI JOWPMYV

F H RV.E T L BCPVU B OVUSJU
o TBZJOH UIFZ GPSHPU UIFJS HMB%(PII% Exéﬁggw%ﬁg%?@%“?

O BSHVFE IPXF
JOGPSNBUJPO QSPWJEFE XIFO UFJE% I?IJ’\I
Q IBU GPSI\PBMMZ NFBTVSJOH B QFSTPO

o IBOEJOH GPSNT PS XSJUUFO JOrMArp/BUI? X IURIBB DPOTVMUBUJIPO
BDDPNQBOZJOH QFSTPO POMZ BEET UP UIF FNCBSSBTTNFOU QFP
& 6TF EJSFDU FORVJSZ OPU CFJOH BCMF UP VOEFSTUBOE JOGPS

UIFJS IFBMUI_DBSF
4UVEJFT IBWF TIPXO UIBU DFSUBJO RVFTUJPOT DBO CF

IFMQGVM JO JEFOUJGZJOH UIF QSFOFOO®E JPG MPXMIFBMUIUFSBDZ JO UZQ
MJUFSBDZ/)PKLIDAOpEFOU BSF ZPV _JO_pMMJQH

JO GPSNT CZ ABWSTFMG GPVOE UP LFY gEFOUJGZ UIBU B QFSTPO XJUI UZ

QBSUJDVMBSMZ F$ZFDPUWFS TRIGE PR jfBEMU!I MJUFSBDZ UIFSF BSF B OVN

UP BTL UIF QFSTPO IPX PGUFO UIFZDEFEBEWI UM RIPFPDF UIFJS BCIMJIU,

BOE SFBE IFBMUI JOGPSNBUJPO PsFAMYLICERYEW RS s

PXO SFBEJOH BOE NBUIFNBUJDBM BCJIMEYWHEVBMITE DPNNVOJDBUJPO

*U JT JNQPSUBOU UP CF TFOTJUJWB BOWESUBDGBIYNBKIP® zBR UIF QFSTPO’
BSF UBMLJOH BCPVU IFBMUI MJUFSBIDZ IBNCEFEFOP VEPKORNEBESYNQSPWF IFBMU
XJUIJO DPOWFSTBUJPOT SBUIFS UIBOQERIBAMMEZ BTXB P BBBOFFYU PG DPI
JTTVF *G QPTTJCMF CVJME VQ B QIOUNSW BB FUUNEFY EBYIFG@FOE UJNF Q
UIBO EVSJOH KVTU POF DPOTVMUBDM®BS WFSCBM JOGPSNBUJPO BT QFPQ
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+JN

+JN JT B  ZFBS PME SFU
XIP IBT IBE UZQF EJBCFUFT {
JT BUUFOEJOH %JBCFUFT $MJC
UBMLJOH XJUI 4BSBI B TFDPOE
MBTU WJTJU JU XBT OPUFE IJT
GBMMFO GSPN  UP  H - SFC

H - 4VCTFRVFOUMZ IF XBT
JSPO EFpDJFODZ TP BO VQQF
FOEPTDPQZ BOE B DPMPOPTDP

4BSBI TFFT GSPN +JN'T NFE.
UIF DPMPOPTDPQZ XBT OPU D
JOTV$-DJFOU CPXFM QSFQBSBU
SFTDIFEVMFE GPS OFYU NPOL
BENJUT UP 4BSBI UIBU I[F DP
JOTUSVDUJPOT QSPWJEFE CZ
DFOUSF BOE XBT UPP FNCBSSB1
)F UFMMT 4BSBI I1JT XJGF EJFE F
TIF VTFE UP IFMQ IJN XJUI SFB
4JODF UIFO IF IBT CFFO SFMZJ
%FCSB GPS IFMQ CVU TIF BOE
PO IPMJEBZT

' DPQZ PG UIF CPXFM QSFQBS
JT PCUBJOFE GSPN UIF HBTUS
BOE 4BSBI UBMLT +JN UISPV
DIFDLJOH DBSFGVMMZ UIBU IF V|
41F UIFO OPUFT UIBU IJT )C" D
NNPM NPM UP  NNPM NP
UIF QBTU TJY NPOUIT

00 GVSUIFS EJTDVTTJPO 4BS
IBT CFFO TUSVHHMJOH XJUI
NBOBHFNFOU TJODF I1JT XJGF
VIFE UP IFMQ IJN DIFDL IJT #(
JOTVMJO EPTFT GPS IJT DBSCPI
IF XBT IOFWFS HPPE XJUI OVNC
+JN IPX TIF DBO CFTU IFMQ IJN
5PHFUIFS UIFZ EFDJEF UP FOH
PG B EJBCFUFT FEVDBUPS GPS
TBZT IF XJMM BTL IJT EBVHIUFS
BQQPJOUNFOU TP TIF DBO CFD
JO IJT EJBCFUFT DBSF




IFBMUI MJUFSBD/Z

MJUFSBDZ UFOE UP SFMZ PO UIJT UZQF
UIBO PO XSJUUFO JOGPSNBUJPO

"QQMZ UIF CBTJD QSJODJQMFT PG F$ZFC
HJWJOH BT PVUMJOFE JO UIF QSFWJPVT
DIVOLJOH BOE IS5FBDI #BDLz 'PDVT PO Ul
PG UIF NFTTBHF QBSUJDVMBSMZ UIPTF ¢
PS IFBMUI CFIBWJPVST &ODPVSBHF UIF
GBNJMZ NFNCFS UP BDDPNQBOZ UIFN UP

# 4FMFDU BQQSPQSJBUF XSJUUFO NBUFES

4UVEJFT IBWF TIPXO UIBU NVDI PG U
FEVDBUJPO JOGPSNBUJPO BWBJMBCMF
GPS UIF BWFSBHF QFSTPO 4FMHADRNQSF
BOQQSPQSJBUF FEVDBUJPOBM NBUFSJBM
LFZ QPJOUT 8IFSF QPTTJCMF VTF NPEF
JOUFSOFU MJOLT PS PUIFS JOUFSBDUJW|
JOGPSNBUJPO

$ 1SPWJEF BTTJTUBODF BOE QSBDUJD
XJUulJO DPOTVMUBUJPOT

IFMQ pMM JO GPSNT JO B DPOpEFOUJB
FYQMBJO UIF NBQT PO UIF CBDL PG SF

o BTL GPS B MJTU PS CBH PG NFEJDBUJF
DIFDL UIBU UIF QFSTPO LOPXT XIBU FBDI

o VTF DPMPVST UP EJ$2ZFSFOUJBUF CFUX
BOE EFWJIJDFT FTQFDJBMMZ JOTVMJO C

o FYQMBJO SFDFOU UFTU SFTVMUT PS N
QSPWJEF DPQJFT GPS UIF QFSTPO UP L

o FODPVSBHF UIF VTF PG CPMVT DBMDV
QIPOF BQQMJIDBUJPOT GPS FTUJNBUJ(
BOE EFUFSNJOJOH JOTVMJO EPTFT

o JOWPMWF PUIFS NFNCFST PG UIF EJB(
IFMQ SFJOGPSDF JOGPSNBUJPO

o]

o)

% 'PSNBM JOUFSWFOUJPOT

'PSNBM JOUFSWFOUJPOT IBWF CFFO EFW
QFPQMF XJUI EJBCFUFT FOIBODF UIFJS |
CVU EBUB BCPVU UIFJS F$ZFDUJWFOFT
HMZDBFNJD DPOUSPM BOE PUIFS EJBCFU
JODPODMVTJIWF

1SPEVDJOH BDDFTTJCMF XSJUUFO IF
JOGPSNBUJPO

"T B USBJOFF ZPV NBZ CF JOWPMWFE
XSJUUFO JOGPSNBUJPO GPS QFPQMF XJU
51JT NBZ JODMVEF EFWFMPQJOH JOGPSN
PS XSJUJOH QMBJO MBOHVBHF TUBUFNF
QSPKFDBUFSF BSF B OVNCFS PG CBTJD (
ulBU ZPV DBO BQQMZ UP IFMQ NBLF UIJ
BDDFTTJCMF FTQFDJBMMZ UP QFPQMF
MJUFSBDZ
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" $MBSJUZ PG QVSQPTF 'SBNF UIF JOGPSNBUJPO JO B QPTJUJWF SB!

.BLF TVSF UIF QVSQPTF PG UIF NBUFSFERUIWHEMrEEMFauBUF
GPS XIPN JU IBT CFFO XSJUUFO BOE/XGBIPYUDBBTUFRFEPVS )C" D XJUIJO PS OFBS
UP DPOWFZ ZPV BSF NPSF MJLFMZ UP TUBZ IFBMUIZ XJ

EJBCFUFT z
# -BZPVU

6TF FBTZ UP GPMMPX MBZPVUT XJUIXPMMGE NRBU $SMPEEBCMZ SFDFIJWFE UIBO

EJBHSBNT *ODMVEF XIJUF TQBDFT UR SSBRL ¥@AMD Wittlysure )o" b 2PV XIMM

UP FOIBODF VTFS GSJFOEMJOFTT GTEIJ'LF@A%%TE&TW/'\-‘MBE EJBCFUFT DPNQMJDBUJ
BT QPTTJCMF BOE IJHIMJHIU JNQPSUBOU QPJOUT JO CPME JO

DPMPVS PS CZ QMBDJOH UIFN XJURIO SIKPLYSEBEBEQMIBN

VIFBOT TGRUGT BOE FOTVSF UIF GPOHEFEMMITMEBBEFDUT GFBUVSFT TVDI BT UIF
FOPVHI GPS UIF UFYU UP CF FBTIM¢pSREBEQFS TFOUFODF UIF OVNCFS PG DPNQMF

$§ $POUFOU VTVBMCMZ EFpOFE BT CFJ(S)H U|PTFO PG UIGSFF(
TZM IFF BWFSBHF MFOHUI PG TF

6TF SFQFUJUJPO PG DPOUFOU XJTLJéNgI%I—jﬁI* EEE(@EEP@UIE 1T SEDPNNEOEFE UIBL
E';ZN JSOFGIE(S)??FL)’C‘;PO JO B WBSJFUZSFEE %%MJ Z § J NBUFSJBMT JT UBSIH
Q TUBOEBSE BMUIPVHI JU IBT CFFO TVHHFTUFE

*O HFOFSBM JU JT NPSF F$ZFDUJWFWPOGMBXMFS M FO¥FBMWNPY CTF SFRVISFE GPS HF(

SBUIFS UIBO KVTU NFEJDBM GBDUTJOBP ENBNORA JU JT CFUUFS
UP XSJUF

I &BUMPK GBU GPPE DBO IFMQ UP &9".1-& 0' 5&95 "5 5&35*"3: -&7&-

SBUIFS UIBO O gettipti et

*G ZPV IBWF QFSTJTUFOU IZQFSHMZDBFENJB N
ZPVS TESVN LFUPOF DPODFOUSBUJPO BOE D
ZPVS QIZTJDJBO JNNFEJBUFMZ JG UIF MFWFM J°

/" MPX GBU DPOUFOU EJFU DBO
MFWFMT z

% 6TF PG MBOHVBHF

&OTVSF UIBU ZPVS MBOHVBHF &9".1-& 0" 5&95 "5 13*."3: 4$)00- -&7&-

6TF OPO NFEJDBM BOE KBSHPO 0" 3&"%"#*-*5:

FYBNQMF /IMHIWMPPE QSBUTWS AL *G ZPVS HMVDPTF MFWFMT TUBZ VQ DIFDL Ul
I1IZQFSUFOTJPOz JO ZPVS CMPPE $BMM ZPVS EPDUPS SJHIU BX

BLF UIF UFYU QFSTPOBMMZ sFy -FUPOFT BSF 1JHI
SBUIFS UIBO UIJSE QFSTPO MBOI.. ...

[:PV NJHIU pOE JU FBTJFS UP LERQ@ sPRMS sFREBEIRIuz JOTUSVNFOUT BSF BV
QSFTDSJQUJPOT XJUI ZPVS MPLREML PIGNI THr b FEHBHFWFM PG XSJUUFO NBUI

IPNF z 'SZ SFBEBCJMJUZ GPSNVMB BOE UIF 4JNQMF
JT NPSF FOHBHJOH UIBO TBZJOH(PCCMFEZHPPL SFBEBCJMJUZ DBMDVMBUPS B¢
IF_NP P Z BQQMJFE JO IFBMUI DBSF TF
IIFPOMF XIP IBWF UZQF EJBCFE//JET }517)(.? Nc%zgy
Bl UP z 'FT ARV UT VTF TNBMM TBNQMF TJ
SFMBUJWFMZ RVJDL UP VTF BOE BSF GSFFMZ B’
8SJUF JO UIF BDUIJWF WPJDF BT JU JT VINEMMZ BNPSE | o J0TUSYNEOUT |
DPODJTF GPSN PG FYQSFTTJPO UTBoPSE BlI(J:)JI'T%H/FFW%%B'E STEE PO UIE BTTVN
*U JT BMTP VTVBMMZ MFTT DPO%U’IJJLQEW P Uk érlﬁB%F§ Q
POH BOEMPOHFS XPSET BSF NF

'PS FYBNQMF S TFOUFODF
UP SFBE CVU EP OPU UBLF JOUP BDDPVOU XIFL

|.FEJDBM SFTFBSDIFST IBWF GPVWIE XMBIET VEFE BSF GBNJMJBS UP UIF UBSHFL

I(l)l_:: ﬁa TP EP OPU UBLF JOUP BDDPVOU UIF DF
XIMM VTVBMMZ CF FBTJFS UP SF% EZU BZPVU PG UIF XSJUJOH PS TVQQPSUJOFL

I*U IBT CFFO GPVOE CZ NFEJDBMTS/POTFBT BOIBHISBNBIUBOE HSBQIT



IFBMUI MJUFSBD/Z

Mo DMJOJDBM UBTLT

*EFOUJGZ B QFSTPO XJUI UZQF
ZPV TVTQFDU IBT MPX IFBMUI M
"TL IPX DPOpEFOU UIFZ BSF BC
pPMMJOH JO GPSNT CZ UIFNTFMWHF
UP JOUSPEVDF UIF RVFTUJPO JO |
NBOOFS BOE XJUIJO BO BQQSP
DPOUFYU

3FXSJUF UIF GPMMPXJOH UFYU |
EBZ NBOBHFNFOU TP JU JT BDDFT
QFPQMF XJUI UZQF EJBCFUFT F
UIPTF XJUI MPX IFBMUI MJUFS
SFRVJSFE BEBQU UIF EFUBJMT
ZPVS MPDBM TJDL EBZ NBOBHFNF
6TF B SFBEBCJMJUZ GPSNVMB UP
SFBEJOH MFWFM PG ZPVS SFXS.
'PSNBU ZPVS pOBM WFSTJPO UP |
JUT WIJTVBM BQQFBM
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*OUFSDVSSFOU JMMOFTTFT FTOPDNJBN®A BOPTEJBBSGIMBEKB TBMJOF SBUIFS Ul
JOGFDUJWF BFUJPMPHZ DBO BRWAWWYTIOVIETTBEBRSFRGISFE .BOBHFNFOU P
SFMBUJWF JOTVMJO EFpDJFODZ VI®E QRFNWDMRH XIMMOFZQFJT JOEJDBUFE BOE EPFT
EJBCFUFT 5I1JT TUBUF JT NFEJBGFENUUPEW I IOFDSFBTAMBBUFE GPS B OPO EJBCFUJ
PG QBUIPQIZTIJPMPHJDBM SFTQRGEBEDBMIQBOBNEIDIHF OFS NVTU CF DPOTVMUF
FMFWBUFE TFDSFUJPO PG DPVOOEF SWHYMB BFYIPMPHZTI PG UIF JMMOFTT JT C
IPSNPOFT HMVDBHPO DBUFDIPMBEDEGEBNMAW DPBIOTEM BENJOJTUFSFE GPS TZNC
BOE HSPXUI IPSNPOF XIJDI QSSEMDFG NBTTIRARFSQZSFYJB BOE NZBMHJIBT

JOTVMJIO EFQFOEFOU TVQQSFTTJIPRORGSGBFOBIODBDUREYVDRSPNQU BTTJTUBODF TIP
QSPEVDUJPO BOE EJNJOJTIFE HMVAVIOPBIFO¥FEBIMI TUBBIROSBEPB JT QSFHOBOU FMEFS
DPOTFRVFODF PG JNQBJSFE HMWIPPGP NNBXY TTGPE BEBAPIIOTUSVDUJPOT PS EPFT
DFMMVMBS NFNCSBOFT 5IF SFTVIMUBIXPS UZQFSHMDDBGNUBF EPNJDJMJBSZ FOWJS
HFOFSBUFT QPMzZVSJB BOE EFOUEBBUJIBBIDBOPNEGT GPS FYQFEJUJPVT QSFTI

PTNPUJD EJVSFTJT BOE DPNRFOTBBSBIXTUBOISTAQFSHMZDBFENJIB #(- NNP
BOE QPMZEJQTJB DBO TVQFSVWEFOBRJUFO UREEJBRRGOUJBM EPTFT PG TVQQME
BMUFSOBUF FOFSHZ TPVSDFT BSFOVUNMOT REF €7 UUF CWPEZQPHMZDBFENJIB #(- N

QSFEPNJOBOUMZ UIPVHI MJQPMZTRUPPBGFNIBHMZDFSNNEFW UPPS IFBWZ LFUPOVS,
GSFF GBUUZ BDJET BOE HMZDFS B HBFOTVIFPTWSIRBM GTPESSUIPOPBEGEE TQFDJBMJTU NB
CPEZ GPSNBUJPO BOE HMVDPOFPHFOABOEBBPBQFD® JGVHBWA SFT PG EJBCFUJD LF!
4PNF JMMOFTTFT TVDI BT UIPT®,BTEPWFBRIWPRE XIFUTZNQUPNT BOE TJHOT PG
FNFTJT EJBSSIPFB PS SFEVDFE QWOWDSMVBP OFWBESBE BBGCERMNMBYXOBM QBJO QFSTJTUF
MFBE UP IZQPHMZDBFNJB SBUIFS ,VIBION BY/MF SHVMQDBENIBO EFIZESBUJPO LFUPU.
*SSFTQFDUJWF BEEJUJPOBM QS BIDEV WHPEIPBEHBIFRW IEFERRNRB-FOTBUJPO *U JT
PQUJIJNVN HMZDBFNJD NBOBHFNFQUBEVN B JIJWDAHORQ OHAFEOADIZ TUSBUFHZ CF EFWFMPQFE
PG JMMOFTT 1SJNBSJMZ UIF JORFIONMPIBUZT PREG CMPNPEFATVI V)ODIRITFU ZQ F EJBCFUFT
NPOJUPSJOH NVTU CF FTDBMBUFBFXBUDB E QJIDF 8 USBBBEPNZ BDDFTTIJCMF MPDBUJF
CFJOH JOJUJBMMZ NFBTVSFE FWESDVNFABVGSIMFG@PSIUUDRYMBST PG UIF OFBSFTL
POTFU PG TZNQUPNT .PSF GSFR\DB®F #3BDNPVOIWPL FPIOB IFBMUI DBSF QSPWJEFS )
JT JOEJDBUFE JG UIFSF BSF Q@FSFINQUWMEUMWDO FBODRWEUFE UIF FWFOU PG BO FN
#(-T PS JG #(-T BSF NNPM - S5IFSF TIPVME CF

DPOUFNQPSBOFPVT NFBTVSFNFQ\,A';J (%L(J; TF%VN PS
VSJOF LFUPOFT )FJHIUFOFE TVS IPJ I\}I:§O

: PRG #(-T XIMM
CF OFDFTTBSZ JG UIFSF JT LFUPOBPNYE BENLQZMJJIJ&P\PF\FEPT = FUJD LFUPBDIJE

S

*

3FHVMBS JOTVMIO BENJOJTUSBUJPOJ9+BEHF%FF%%9§§%FE%#VF%JJ§§DHF-ngggHH 4
0

EPTF NPEJpDBUJPO NBZ CF JOEJDBBﬁL?Oé".Jgé% {{_‘ EFMJOFT GPS UZQF EJ

EPTFT PG SBQJE PS TIPSU BDUJQY ;i@ &¥ Y O el s o eroses BB EVM U T

OFDFTTBSZ GPS UIF USFBUNFOU RGTZQRSEMZPRFNIBNFOU %FQBSUNFOU PG )

'PS #(-T NNPM - XJUlI FMFWBUFGE LREBORT
SENIOITUIFS PG UIF UPUBM EBIMG IV OB FUFT &EVDBUPST "TTPD
FWFSZ r IPVST VOUJM #(- NNRYIEFF&M¥PUEPS TIDL EBZ NBOBHFNFOU

qQVJE JOUBLF JT FTTFOUJBM UP QQFWEMK KBUJEEBHEROFT $BOCFSSB "VTUS
'"MVJET TIPVME CF DBSCPIZESBUF GSBERUF #(-T& BBPBUPST "TTPDJBUJPO

NNPM - $BSCPIZESBUF DPOUBJOJWBWWBEMA IBUMBUUQ XXX BEFB DPN BV BTT
CF DPOTVNFE JG #(-NNP®F- *G UIFWBFX@EPDVNFOU BDDFTTFE 0DU



IFBMUI MJUFSBD/Z

B3FGFSFODFT
8PSME )FBMUI 0SHBOJ[BUJPO )FBMODLESPNPUBPGNBO % 3FUIJOLJOH IFBMUI

(MPTTBSZ 8)0 )13 (FOFWB 8PSNEMYNENTUDIQMIOBSZ+M'INJ FSB UOSP SFW JF X
0OSHBOJ[BUJPO "TTPD
4"SFOTFO , WBO EFO #SPVDBMWBMUVMNBNFOHB .. &MBTZ 5" sBMMBMPO "

MJUFSBDZ BOE QVCMJD IFBMUI B T2FRWFNBPONFOFRINIBEEPGVBMJIEBUJPO PG Ul
JOUFHSBUJPO PG EFpOJ@WIP AVEBWED NNRNFMBDZ SFT¥. $%)IBEBMUI 4FSW 3FT
JFBMUI

"EBNT 3+ 4UPDLT /1 8JMTPO %) )IBYubsi)FBMEVOH 5 ELPRMWMREBUIPO PG

MJUFSBDZ " OFX DPODFQU GRS UHFORSBM QRPAIUIVNFSBDZ %WHBGFLRAI R Q FDP P M
‘BN 1/ZTJDJBO AVOQM

IPXFST #+ 5SJOI +7 #PTXPSUI )# $ @FPEN)T Q%%FQMMB 3" (MZDFNJD DPOUSP

SFBE BOE VOEFSTUBOE XSJUUFO IFQJ 6I ‘]Oé;JB LII:‘JI'P%PMF PGFEBBEBIWNES MJ!
&,

/VUCFBN % )FBMUI 1SPNPUJPO (MPTTBSZ 4 [F%

8)0 $PMMBCPSBUJOH $FOUSF GPS )F IévNP : l'z-oig 1‘;IPFSQQOBVSI\IJEFS’BDZ]OE)Ft
0,

%FQBSUNFOU PG 1VCMJD )FBMUI U\ééa P e o o

.FEJDJOF 60OJWFSTJUZ PG 4ZEOFZ OB EE

B3PUINBO 3- )PVTBN 3FWFEIBUJFOU

VOEFSTUBOEJOH PG GPPE MBCFMT U|FF¥'#V'|\ZF Yo vBlFBpz pld£TIDIBO PWFS FTI
OVNESBEZ 1SFW .FE QBUJFOU MJUFSBDZ B QPUFOUJBM TPVSD

EJTQBSWBUFAOU &EVD $PVOT

"EVMU -JUFSBDZ BOE -JGF 4LJMMT 4VSWFZ TVNNBSZ SFTVMUT
"VTUSBMJB $BOCFSSB "VTUSBMABRICHQEFSYV3 pEBMM 4 :PVE +. 'VODUJP(
AUBUJTUJIDT MJUFSBDZ PG QBUJFOUT XJUI SIFVNBUPJE B

B DPNNVOJUZ CBTFE SIFVNBUPMPHZ Q
,FMFIFS ) S5IPNBDPT / )FBMUI MJUFSBDEZVROEPH) -%
QPQVMBUJPOT JOTW TRIGBADJ B

$1 -% #SBEMFZ ," #PZLP &+ #SJFG RV

F X
8BMMBDF " -PX IFBMUI MJUFSBDZ PWESWJhE z G IFG 'GP % aul JOBBRRVBUF IFBN
BOE TUFQT UPXBSET QSPWJEJOH IJHIFEVBMJIUZ EJBCFUFT

DBSRJBCFUFT 4QFD

ADIJMMIOHES % SV BWTP P 1BSLFS 3. #BLFS %8 8JMMJBNT .7 /VSTT
6 ( - LitfeLl.g I@G GvVODUJPOBM IFBMUI MJUFSBDZ JO BE\

PG IFBMUI MJUFSBDZ XJUI BJECFUFT, PVYBPFHNEVNFOU GPS NFBTVSJIOH QBUJFOU
+ (FO *OUFSO .FE

+BOJTTF )$ /BBS ,JOH 4 &MMJIT % 85 ‘T
Feuui uiursaoz eumon 111 sTu SEAERAGIY SUBEL 3 TRICa2EEs 2 2%
JOTVMJO EFQFOEFFOJIJFEJBOSUFTI’ZDIPMDPOTUSJDUT OBSSPX DPOUFOU BOE Q

XFBLOFHTEMIO &QJEFNJPM

,FSS % 1PPS OVNFSBDZ UIF FMFQIBOU JO UIF EJBCFUET

UFDIOPMPHZ+ SRPACFUFT 4DJ 5FDIOPMBFITT #% BZT ., FBEMIDL BTTFTTNFOU
PG MJUFSBDZ JO QSIJNBSZ DBSBOSIF /FXFTU

'BN .FE

ADIJMMJOHFS % $IFO " -JUFSBDZ BOE MBOHVBHF

EJTUFOUBOHMJOH NFBTVSFT PG BDDRVEEVI&MIFBMIHOMBYESBDZ "NLIMMT PG 6
RVBMJYEO *OUFSO .FE JFBMUI #FIBW 4VQQM 4

#FSLNBO /% 4IFSJEBO 4- %POBIVF ,&%BWVHFB50 %EPVDI ." FLP QBIBABIE
$SPUUZ , -PX IFBMUI MJUFSBDZ BOEBIFBMUNPQUDPEBFMIJUFSBDZ MFWFMT PG BE

BO VQEBUFE TZTUFNBQ D (5FS\D FXE QBUJFBNTFE

$MFNFOU 4 *CSBIJN 4 $SJDIUPO / 8PMG . 3F

$BWBOBVHI , )VJI[JOHB .. RBMMWMITURONGMFY JOUFSWFOUJPOT UP JNQSPWF U
"TTPDJBUJPO PG OVNFSBDZ BQ@EOEJBQHPFIJMPPRUSIPMINIJUFE MJUFSBDZ B TZTU
*OUFSO .FE 1BUJFOU &EVD $PVOT
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ADIXBSU[CFSH +( $PXFUU " 7BO
$PNNVOJDBUJPO UFDIOJRVFT GPS
IFBMUI MJUFSBDZ B TVSWFZ PG
QIBSNBDWMUT)FBMUI #FIBW 4VQQN
4 4

$BNQCFMM ' (PMENBO #% #PDC
5IF F$ZFDU PG GPSNBU NPEJpDB
DPNQSFIFOTJPO PO SFDBMM PG
JOGPSNBUJPO CZ MPX JODPNF QE
PG QSJOU WJEFP BOE DPNQVUF¢
1BUJFOU &EVD $PVOT

4DIXBSU[ '- (VP " .BSMJOH $3 4I\
PG VTF PG BO BVUPNBUFE CPMV’
GFBS PG IZQPHMZDBFNJB BOE JNC
EPTBHF BDDVSBDZ JO UZQF EJBC
USFBUFE XJUI NVMUJQMF EBJMZ
%JBCFUFT 4DJ 5FDIOPM

$BWBOBVHI , 8BMMTUPO ,["FU(FX
"EESFTTJOH MJUFSBDZ BOE OVN
EJBCFUFT DBSF UXP SBOEPNJ[F
%JIJBCFUFT $BSF

OBUFT %+ 1BBTDIF OSMPX .,
TUSBUFHJFT UP JUJNQSPWF QBUJF
DBSEJPWBTDWJBB WMBWUP O

1p[FS 1SJODJQMFT PG $MFBS )F
1p[FS $MFBS )FBMUI $PNNVOJDBU.
1UuQ XXX Qp[FSIFBMUIMJUFSBD.
QSPWJEFST DID QSJODJQMFT IUNNV

-MPZE . #PS 3 $PNNVOJDBUJPO
SE &EO -POEPO &MTFWIJFS

-Fz 1 'MPSJP 5 65IF VTF PG SFB
IFBMUI OB3P/! )FBMUI .FE

(MBO[ , 3VEE + 3FBEBCJJUZ BOEH
QSJOU DIPMFTUFSPM FENBBMIPW
$PVOT

JIMM #SJHHT 4DIVNBOO ,1 %
NFUIPEPMPHZ GPS FWBMVBUJPO B!
QBUJFOU IFBMUI JOGPSNBUJPO UP
SFBEBCJIJMJUZFBE SEBIFFSJIPO

/BUJPOBM *OTUJUVUF PG "EVMU
/[*"$& 4.0( $BMDVMBUPS [UUQ X:
NJTD 4.0( bBMDVMBUPS TNPHDBM
obU

B3FBEBCJMJUZ 'PSNVMBT 4.0( 3Fl
luuQ XXX SFBEBCJIJMJUZGPSNVI
SFBEBCJMJUZ GPSNVMB QIQ BDDFI1

3FBEBCJJUZ 'PSNVMBT IUUQ XXX ¢
DPN GSZ HSBQI SFBEBCJMJUZ GPS
obU



QSBDUJDBM TLJMMT

MFBSOJOH PV

UP CF BCMF UP

Q EFTDSJCF UIF QSJODJQMI

BDRVJTJUJPO

Q GBDJMJUBUF UIF BDRVJT
TLIMM CZ B QFSTPO XIP IE

Q DIFDL UIF QSF FYJTUJOH
QSBDUJDBM TLJMM PG B

EJBCFUFT

LFZ SFBEJOH

&SJDTTPO "

QFSGPSNBODF

%FMJCFSBUF
BDRVJTJUJPO BOE NBJOUF!

EPNBJQIBE .FE 4 4

-BLF '3 )BNEPSG +.

JO NFEJDJC

5FBDIJ

uJQrT UFBDIJEOAH B "VIIMM

r

"VTUSBMJBO

%JIJBCFUFT

"%&" XFCTJUF 1UUQ
BDDFTTFE O0DU

4611035*/( 4&-"

/" (&.&15

&EV
XXX

*OUSPEVDUJPO

'PS F$ZFDUJWF TFMG NBOBHFNFOU B QF
EJBCFUFT OFFET UP EFWFMPQ BOE NB
TFU PG QSBDUJDBM TLIMMT 5I1JT TLIMM
TLIMMT TVDI BT #(- NFBTVSFNFOU JOTV
BOE LFUPOF DIFDLJOH BT XFMM BT DPHC
BT $)0 FTUJNBUJPO BOE JOTVMJO EPTF
"EEJUJPOBMMZ B QFSTPO NBZ XJTI UP
BEWBODFE TLIJMMT TVDI BT VTJOH BO
B SFBM UJNF DPOUJOVPVT HBWJUDFIZTF NP
NFNCFST PS DBSFST NBZ OFFE UP BDR\
TLIMMT TVDI BT CFJOH BCMF UP BENJO
UIF FWFOU PG TFWFSF IZQPHMZDBFNJB

51F SFTQPOTJCIMJIJUZ GPS IFMQJOH QFP
EJBCFUFT UP BDRVJSF QSBDUJDBM TLJ
XJUl EJBCFUFT FEVDBUPST BOE EJFUJUJ
IPXFWFS ZPV OFFE UP IBWF BO VOEFSTLU
QSJODJQMFT BOE QSBDUJDF PG GBDJMJ
BDRVJTJUJPO TP ZPV DBO CVJME BO BQ(
SPMFT BOE TLIJMMT PG PUIFS NFNCFST

UFBNsIJT DBO IFMQ ZPV UP CVJME TUSPO
SFMBUJPOTIJQT BOE UP PQUJINJTF UIF

SFGFSSBMT XJUIJO UIF UFBN

*O BEEJUJPO UP QSPNPUJOH TVDDFTTGVN
BCMF UP GBDJMJUBUF UIF BDRVJTJUJPC
JT B LFZ XBZ PG FOIBODJOH ZPVS PXO

XJUl QFPQMF XIP IBWF UZQF EJBCFUF-
ZPV UP DIFDL UIFJS QSBDUJDBM TLIMMT
DBSF BOE UP USPVCMF TIPPU JG B QFST
TUSVHHMJOH XJUIl UIFJS TFMG NBOBHF!
SFBDIJOH UIFJS HMZDBFNJD UBSHFUT :I
BCMF UP BDDVSBUFMZ JEFOUJGZ TLJMI
EFWFMPQNFOU JG ZPV IBWF B UIPSPVHI

IPX UIFZ BSF QFSGPSNFE :PV BSF BMTP
JOTUJM DPOpEFODF JO B QFSTPO XJUI U
ZPV DBO EFNPOTUSBUF UIBU ZPV IBWF BE
PG UIF CSFBEUI BOE EFQUI PG UIF QSB
PG EJBCFUFT NBOBHFNFOU *NQPSUBOU!
BCMF UP UFBDI TVSWJWBM TLIJMMT JG B
B EJFUJUJBO JT OPU BWBJMBCMF TVDI

OFXMZ EJBHOPTFE UZQF EJBCFUFT JT
IPTQJUBM PVUTJEF SPVUJOF XPSLJOH IP)

1SJODJQMFT PG QSBDUJDBM TLIMMT

5P F$ZFDUJWFMZ BDRVJSF B QSBDUJDB
OFFET UP XPSL UISPVHI B OVNCFS PG E
PG DPNQFUFODF XJUI JODSFBTJOH DPN
MFWFMT BSF PGUFO SFQSFTFOUFE JO UIF
MJUFSBUVSF VTJOH B DPOpHVSBUJPO L
USJBOHMFz TFF 'JOABM$IHOBMMZ EFWFMP
GPS VTF JO UIF DPOUFYU PG DMJOJDBM
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"EBQUFE GSPN .JMMFS (& 5IF BTTFTTNFOU PG DMJO'DBEM.AEIMMTADMNQFUFODF QFSGPS!

USJBOHMF BMTP QSPWJEFT B VTFGVAVDDRIODBQUVEM IGISBRERRSILTIUIPO PG B QSB

XIFO BQQSPBDIJOH UIF GBDJMJUBU&FFOEDRLH+MMJP%DB¥JEJ8% %UJDBM TLIMM JT

#BTFE PO .JMMFS'T USJBOHMF U®RSRBEBRUT MFWH M Pl BEBWWRS BOE MFBSOFS Q
BDRVJTJUJPO JOWPM®FXJOH BUFBEPAIWF SPMF *U DPNQSJTFT UIF GPMMPXJOH *

TLIMM S513JT JODMVEFT CFJOH BCMHE UESTF%ZB§§8§IEMZ XIBU UIF

TLIMM JOWPMWFT BOE IPX JU JT SE O IE PXO JGFE
SFOUEYS -0 U1E orvy e (LEeEE L VT2 SR B ue grsoren

UP DBSSZ PVU UIF TLIMM SIIT GPSNTYHEEBE JuGPo PN FYFU gesuT B gspDF
MFWFM XI1JDI JT EFN@@BW‘JFQQF—ZDPOTUSVDUJPOz PS IWBFDJBDBMETZJITz

JO UIF TLIMM %VSJOH UIJT TUBHF; phFOEREEI Yo JAFEEWEIP @GEUIF TUFQT UIBU E
UISPVHI UBSHFUFE GFFECBDL GSPHN fligFvRMS UP®oXPRIFIST TP ZPV DBO TQFOE NP
GBDJMJUBUJOH UIF BDRVJTJUJPO BB UIFTRSBWPII®EBN) IFLIMBIDIIIGH BOE MFBS0OJO
[ JHIFTU MFWFM PG DPNQFUFODF JOPMENQGMEIFBMFBSTOAFG XJUI UZQF EJBCFUF
CFJOH BCAMFQUEF TLIJMM F$ZFDUJWFMZJDOB IPKBMP VTF BO JOTVMJIO QVNQ XJM
XPSME DPOUFYU pOE JU NPSF EJ$*DVMU UP TFU B UFNQPSBSZ



QSBDUJDBM TLJMMT

41PSU BDUJOH JOTVINO
-POH BDUJOH J@TVMXNO
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%JBHSBN SFQSPEVDFE XJUI UIF QFSNJTTJPO PG %JBCFUFT 6,

UIBO B SPVUJOF CBTBM SBUF TP*RPSHNBJNF NBYTOBPBHFT B QFSTPO NBZ

UP CF BMMPDBUFE UP UFBDIJOH UTLTMM SGJDMWMBIB\BF QFF BBNXMZ NFNCFS

UIF TLIMM BSFBIFBMUIQSPGFTTJPOBM UIFNTFMWF
PV XIBU UIFZ LOPX BOE CVJME PO UIJT

# &TUBCMJTI B QFSTPO'T MFBSOJQﬁ'uQrEé: EJiBo KVTU BTTVNJOH UIFZ LOP

%FUFSNJOF JG B QFSTPO XJUIl UZQFcp\EJBRAEURT MRIT UIF

QSFSFRVJTJUF LOPXMFEHF GPS BDRVJSJOH B OFX TLJMM

GPS TFMG NBOBHFNFOU 'PS JOTUBODEERQUIEY BQE QBPYHQUIBM CBSSJIFST

UP UFBDI TPNFPOF XJUlI OFXMZ EJBHOFIFEFBCOFT

EJBCFUFT BCPVU JOTVMJO EPTF BEROUUGEGCIPUEPVWJIBMEBSSIFST UIBU N.

OFFE UP NBLF TVSF UIBU UIFZ IBWEBRVYDHEFRSTUBGBIQEBDUJDBM TLIMM 5]

PG UIF UZQJDBM QSPpMFT GPS QSBWENBNW BGEVGBTBEMQBIBWFDL PS BSUIS

TFF 'JHVSF KPJOUT PG UIF IBOET PS DPHOJUJWF

0 BDRVJSFE CSBJO JOKVSZ *O TPNF T
%FUFSNJOF UIF TLIMMT B QFSTPO (RI%FE&I-_U TETF\MI:FMJ??UI?%HéEJOH QSPpPDJIFC

QSFTFOU UJNF 'PS FYBNQMF XIFQ, B %Trpp% '15ng MYuz UP VOEFSTUBOE

CFFO EJBHOPTFE XJUI UZQF EJBCIZEHE U+FS&F 6% &/J?FJG B UIJSE QFSTP
B TFU PG TVSWIJWBM TLIMMT UIBUP% %UJPOSIES I%%YJ\}:%F %T:EBT UP CF QS

NBUUFS PG VSHFODZ 5I1JT NFBOT Iyﬁ%% TI\WOIEUEE MT XJM

OFFE UP CF MFGU VOUJM B MBUFS UJNF *O UIF MPOHFS UFSN

UIF QFSTPO XJMM QMBZ B NPSF BDARVVBMBESW RUPOFNPWUPOBNWIFQTZDIPMPHJID
BHFOEB XJUI SFTQFDU UP JEFOUJGBDAUP XTFOIBWOBBEPXBDU BT CBSSJFST UF
UIFZ XJTI UP MFBSO OFX TLIMMT PQFGVPWE IPFOEFRIRSFYIFBI@OYJIPVT PS PW
TLIMMT PUIFS MJGF QSJPSJUJFT UIFJS BCIJMJUZ |
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TLIJMM NBZ CF MJNJUFE 5IFSF NBZPEOWTRF CFFEQRDRIIF JOUFSBDUJWF BOE DPO
QTZDIPMPHJDBM CBSSJFST TVDI BBWFBSUMB® EOQEBDUJOH PS

TFWFSF IZQPHMZDBFNJB UIBU DBO OFHBUJWFEFMZ JNQBDU

PO MFBSOJOH BOE XJMM OFFE uP “MBEEsE4HE-JOH UIF QFSTPO IPX XFMM UIFZ
UIFZ OFSGPSNFE UIF TLJMM 51JT FODPVSBHF-

#F TVSF UIBU BEFRVBUF UJNF JT BVMMWPEHFENB MY BUBPOFBDEEOQSPWJIEFT B VTFGVM

UP MFBSO UIF TLIMM *OGPSN UIFNGPBXENPDWTOJPO FTPIDWVD JOJUJBMMZ PO UIF QP
XJMM UBLF CFGPSF ZPV TUBSU &OTPG N IFIRWF ITP F OWQIBPEONFOBRIODF CZ SFJOGPSDJ
JT OPU OPJTZ BOE UIBU UIFSF BSF BPEEXFMSBBOEPXTEZ BVPO BSIPDVT PO UIF BTQFDLU
OPO VSHFOU UFMFQIPOF DBMMT TLIMM UIFZ IBWF JEFOUJpFE BT OFFEJOH NPSF

"GUFS UIJT DPNNFOU PO BOZ SFNBJOJOH BTQF
% OVUMJIOF UIF TUFQT PG UIF QSBRYIARMFRYIMon GFFECEDL
5BML UIF QFSTPO UISPVHI UIF QSBDUJDBM TLJMM TUFQ CZ

TUFQ *U JT SFDPNNFOEFE UIBU Z#¥Vv TYSFWUEFY kB jRRMYBCPSBUIJWF BOE OPO K\
PS QJDUPSJBM NBUFSJBMT UP TVQWBRQUWVEHHBBE 5B T SQUEBRAY FWFS
JOUP BDDPVOU UIF QFSTPO T MFWPVMFEGNTVWIEIE 62PN AAE NRZUJBM QPTIJUJWFE GF

CF JO UIF GPSN PG QBNQIMFUT %72%PVE3IROCBEFEME BTQFDUT PG B TLIMM UIBU
JOTUSVDUJPOBM NBUFSJBMT EFWFMPQNFOU 51JT DBO IFMQ UP WBMJEBUF

OFHBUF UIF WBMVF PG UIF @GFITOBIWF GFFECB
& %FNPOTUSBUF UIF QSBDUJDBM HEEMMOBMIUBUFNFOUT DBO CF B OPO UISFBUF
(P UISPVHI UIF TUFQT BHBJO BT XP¥ PEFRPEUIWESYUGH JOGPSNBUJPO BCPVU XBZ’
UIF TLJMM UP UIF QFSTPO 3FGFSIBER BIFLINY JNM FAFDAUBSIYFE
XSJUUFO PS QJDUPSJBM NBUFSJBMT B | P
OFYU UP UIF QFSTPO NBZ DPOWFZ B ‘\IP%é%@
BQQSPBDI UIBO TJUUJOH PQQPTJUF :

&—'%@T J “1/9)5' OFFEMF DPVME CF
\ﬁiéjg@gjg ‘)9 U'T DMPTFS UP EFHS
UP UBLF JOUP BDDPVOU BOZ EJ$ZFSI£OIBQ yb | E (@) 'FLIFU UP UIF CFTU TQPU

CFUXFFO ZPV BOE UIF QFSTPO $IFDL UIBU ZPV IBWF BEFRVBUFMZ DPOWFZF

* \
- 1uuir arsTeo ue use ey uie BARRER SEYRRREBERD LT S T
ZPV PCTFSWF UIFN

"GUFS ZPV IBWF EFNPOTUSBUFE UIF QSBDUJDBM TLJMM

BTL UIF QFSTPO UP TIPX ZPV TI
UIFZ DBO QFSGPSN JU &ODPVSBLI
UIF TVQQMFNFOUBSZ NBUFSJBMT
%WFQFOEJOH PO UIF DPNQMFYJUZ
QFSTPO'T MFWFM PG DPOpPEFODF
UIFN UP UBML UISPVHI UIF TUFQT
CFGPSF UIFZ USZ JU PVU

4JNVMBUJPO DBO CF F$ZFDUJWF BT
TLIMMT BDRRSTBYBRQMF VTJOH E
QBE DBO CF B IFMQGVM XBZ PG U
BCPVU JOKFDUJPO UFDIOJRVF FT(
NFNCFS PS B DBSFS JT MFBSOJOI
HMVDBHPO

( 1SPWJEF DPOTUSVDUJWF GFFEC

1SPWJEF DPOTUSVDUJWF GFFECI
BCPVU IPX UIFZ QFSGPSN D MIIF
QSBJTF PS DSJUJDJTN GFFECBD
TQFDJpD JOGPSNBUJPO UIBU DBO
QFSGPSNBODF *U UIFSFGPSF OF
BOE GPDVTFE PO UIF FMFENFOUT F
SBUIFS UIBO PO UIF QFSTPO *NQP




QSBDUJDBM TLJMMT

MFY

"MFY JT B ZFBS PME NBO
UIF FNFSHFODZ EFQBSUNFOU B
GPVS EBZT PG JODSFBTJOH U
QPMZVSJB .JME EJBCFUJD LFL
PO JOJUJBM CJPDIFNJDBM UFT
PG UZQF EJBCFUFT XBT NBEF
USFBUFE BDDPSEJOH UP UIF IF
"MFY XBT BENJUUFE UP B NFEJ
NBOBHFNFOU JODMVEJOH JOJ
CPMVT JOTVMJO SFHINFO
%BWJE B UIJSE ZFBS USBJ
"MFY'T NFEJDBM TUBUVT BOE
UP BDRVJSF UIF TLIMM PG TF
JOTVMJO VTJOH B EJTQPTBC
)F IBT FYQMBJOFE UIF TUFQT
TVOQMFNFOUBSZ XSJUUFO JOT
UIJT XJUI B EFNPOTUSBUJPO V
)F UIFO XBUDIFT BT "MFY HJW
IJT BCEPNFO %BWJE JT OPX HJW

N

%"7*% "MFY IPX EP ZPV UIJOL UIBU"XFOU4VSF

"-&9 0o, *UlJOL * GFMU 0, BCPV®%"QWWBPOYW P IPMFAMJILF UP VTF BO JOKF
OFFEMF EPJOH UIF BJS TIPU BOEIBWVBIOBHINS HP BU UIJT 5IBU XB

UIF EPTF BOE UIF OFFEMF EJBMOTWw IVBR) MBU TJUFT GFFM NPTU
NvDI BT * UIPVHIU JU XPVME * IB&PMBZZB¥MU JU

HP JO BU BMM CVU *'N ORly TUSR/IET APPEBMMZ USJFT BHBJC
JOKFDUFE JU QSPQFSMZ JOKFDUJPO OBE

%"7*% * UIJOL ZPV EJE SFBMMZ X£MMy, GPSHy 2P WS T U"MFY :PVS UFDIOJ

JOKFDUJPO :FT ZPV QVU PO UIF )Q’E(FEMO_pEEF]CEU EP ZPV GFFM BCPVU
UIF BJS TIPU BOE EJBMMFE VQ 0, po YHBAL M XBT

pOF "MFY * BMTP OPUJD,F UIBU MPP .
BXBZ BT ZzPV BDUVBMMZ HBWF F ‘;_93 Bg%%FXBOUDIC‘IGIJ—' Xli:(gV*Mfi

"-&9 FT * XBT SFBMMZ TDBSFE JU NJijKIFV§lyIJp’:}ngP7:9 EJOOES UPOJHIU
X1z * EJE UIBU BOE UIBU'T XIZ * Np@Rlh AMSE zFu

*
JG T EJEJUUIF SIHIU XBZ o wgu9, ypy B QSPCMFN *'MM BTL POF PG
W' T*% 61 1VI *'N XPOEFSJOH OPX UYlpPgszZG¥ IFMQ zPV XJUI UIBU 1F.
LOPX UIBU JU EPFTO U IVSU NVDI QES/BRTIBWY UIF JOTUSVDUJPO TIFF
DPVME USZ MPPLJOH XIIJMF ZPV B3pWQRKAPH PV Ep UIF JOKFDUJPO

5/BU XBZ zZPV DBO DIFDL JG ZPV BZpPIEFIUBML UIFN UISPVHI XIBU
JU BUB EFHSFF BOHMF EPJOH
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BUUJUVEF BOE FNPUJPOBM SFBDUJIB AOPUDFSBBPSMNOBM 4PDBSEZ GPS 1FEJBUSJD B
JNQPSUBOU JO EFUFSNJOJOH IPX XFMCRUFZ XBVWMSEPPBNNFOEFE UIBU BMM DIJME
UP JNQMFNFOU JU JO UIFJS SFBM MEEG W DIFOCADRAXYTU X INMXBZZQFOE EJBCFUFT IBWF B
XJUl BO FODPVSBHJOH SFNBSL B EJBCFUFT NVMUJ EJTDJQMJOBSZ UFBN UP S

TLIJMMT BU MFBTU PODF B ZFBS JO BEEJUJPO |
) 1SPWJEF DPOUFYUVBM JOGPSNBYJPPHhgM DIgDESFOUMZ UIFSF BSF OP TQFDJ
%FUFSNJOF UIF DPOUFYUVBM JOGESSHBVUNPOEBRURPOIFEBCPRU UIF GSFRVFODZ PG
TVQQPSU BDRVJTJUJPO PG UIF TLIMMSHRBIBRTIBOBEVMUFOXBIUI UZQF EJBCFUFT
QFSTPO JT MFBSOJOH UP TFMG JOKFDR NJOINOPNVVROFWHEESZ EEMMFEX JT SFDPNNFC(
OFFE JOGPSNBUJPO BCPVU IPX UP $EUBIEER BHFDBIROHFR BUSDYVNTUBODFT TVDI
TUPSF UIFJS JOTVMJO BOE EXRNIQRPTHE GSFHIGCBOBZEMIFTFIJOH QMBOOFE PS JG EJBCI

XJMM BMTP OFFE BTTJTUBODF UP DPNOWEBB BP0 4BEP ENWFMPQFE
UP TUBUF UIBU UIFZ BSF VTJOH JOTVMJO JOKFDUJPOT TP UIBU

UIFZ DBO PCUBJO TVCTJEJTFE TVQJMIRX PE PplyRSEMPPTUIOH QSPpDIJFODZ
*NQPSUBOUMZ UIFZ XJMM OFFE UPSMFBISID HP X SP F$IANUOWFQIZPpDJFODZ PG B QS
SFDPHOJTF BOE NBOBHF IZQPHMZDSFRVBSFT B TFOTJUJWF BQQSPBDI *G B QFST
+ SIF OSBDUJDF OIBTF EJBCFUFT GPS B MPOH UJNF UIFZ NBZ GFFM F|
UP BENJU UIBU UIFZ EPO’U LOPX IPX UP QFSGP
&ODPVSBHF UIF QFSTPO UP DPOTBMPBEBEYMAIBISZ NEXIMEMTP pOE JU DPOGSPOU.
BDRVJSFE TLIJMM UISPVHI EPBMIICESBUFRY QREBIZUVEWF CFFO QFSGPSNJOH B TLIMM

JOWPMWFT BUUFOUJPO DPODFOUSBHIROMBOR SHFIPWEIBEPOINF
VOUJM UIFZ CFDPNF gVFOU JO UIF TLIJMM 5I1JT QIBTF JT

QBSUJDVMBSMZ JNQPSUBOU GPS HPRYPWPYUILBMMFORSAM EPRVISZ BCPVU UIF
gFYJCMF JOTVMJO EPTF BEKVTUNFRIRBBETBRER WIENRHSTBE T EJBCFUFT TFMG NB
JOTVMJO QVNQ TFUUJOHT 1SPwJEEPHNTOEDB ERPUBYMEPVP LPUREX UIF QFSTPO DBO

QFSTPO DBO SJOH GPS TvQQPsU CFOKFFID oBY e FrYYPL BCPVU UIF SFTVMUT
BT SEFRVISFE BDIJFWJOH XJUI UIFJS EJBCFUFT

+ %PDVNEFEOUBUJPO I:PV LOPX B MPU BCPVU VTJOH ZPVS QVNQ

TJOH JU IBT NBEF B EJ$Z1
%PDVNFOU UIBU UIF QFSTPO IBT BDR g{%ﬁ%gbﬁ#%é
JO UIF QsSsBDUJDBM TLJMM *G POMZ IFBJ GB ,I:p TL ?IIS-I'FA&FF%%Z

DPWFSFE EVSJOH B TFTTJPO FOTVS8E WIBUQEISTPI®D GP OB BDPIFWIOH UIFJS EFTJS
JT SFDPSEFE BOE B QMBO JT NBEF B\PPHDPWIFME BOH VQPO JU BU

UIF OFYU BQQPJOUNFOU
I"SF UIFSF BOZ BTQFDUT PG ZPVS EJBCFUFT

) 3FWJIFX TLIMMT ZPV XPVME MJLF UP SFWJFX z

1MBO BO FBSMZ GPMMPX VQ BQQRJO o P NP UF

OPOTPMIEBUIPO PG UIF QSBOUIDE TP f’?};? AEgesg) U Tektay s

TUBHF JT OPU GPSHPUUFO JGBTU%@&(& %%(f Nﬁggé Id %

BDRVJTJUJPO IBT CFFO JOJUJBUFE UF NF JG ZPV IBWF OPU
QFSTPO CFGPSF "T B USBJOFF ZPV BSF XFMMN

$IFDLJOH QSF FYJTUJOH QSPpDIBDDZ JO B

QSBDUJDBM TLIJMM I* IBWFO'U NFU ZPV CFGPSF TP XPVME ZPV
" B8IFO UP DIFDL QSF FYJTUJOH QSPpPDBBRKOOHZ NF IPX ZPV BEKVTU UIF CBTBM SBU

1FSJPEJDBMMZ SFWJFX UIF TFMG NBOBUYF @AY FLIMMT PG B

QFSTPO XJUI UZQF EJBCFUFT S5lyhloPPRZEBYIWIF QRRYBBYEHZ 3T uP BTL BCPVU |
NBJOUFOBODF PG QSPpDJFODZ CHHORMEBDRSBWJIFFY B(Bo UIFJS DPNQFUFODF
PQQRPSUVOJUZ GPS UIF QFSTPO UP GEPGRF YOEVF BB HENIYIIOH UIFZ BSF OPU DF
OFX UFDIOPMPHJDBM EFWFMPQNFOUT TR FTc\B@HMBFF bDPoGSPOUJOH UIBO TBZ.

JO CMPPE HMVDPTF NFUFST JOKFBHEBEpENNIP blip §SFHQTWM IO
QVNQT



QSBDUJDBM TLJMMT

I"SF UIFSF BOZ BTQFDUT PG DBSGFRIZESBUFA IPVOWGCIOHIMIUBUIPO PG Q

ZPV EPO'U GFFM DPOpEFOU BCPVU_z,
51F "%&" XFCTJUF DPOUBJOT B OVNCFS P

TUBOEBSET BOE QPTJUJPO TUBUFNFOUT &

TLIMMT BDRVJTJUIRQI TG EDBNNEDEFE Ul
I$BO ZPV DBSCPIZESBUF DPVOU @8 M4 ¥ UIF GPMMPXJOH EPDVNFOUT

#F BXBSF UIBU B QFSTPO NBZ OPU ChRoBLMiYEIBBMCIFDP RNFOEBUIPOT 1 4V

TLIMM qVEOUMZ CEDBVTE JU IBT OPU:KE B PN BIYIRBRIE Ubs <oTvmMIo By
UIFN DPSSFDUMZ 5BLF SFTQPOTJCJM# %I-?:S IPX B QFSTP

BDRVJSFT QSPpDJFODZ JO B QSBDUJDB TLIMM

6TF PG #MPPE (MVDPTF .FUFST
I)BWF * UBVHIU ZPV XFMM FOPVHI IPX UP BEKVTU ZPVS

JOTVMJO TFOTJUJWJIJUZ GBDUPST z. JOJNVN 4UBOEBSET GPS $BQJMMBSZ ;

NQMJOH %FWJDET JO )FBMUI $BSF 4F
6TF SFWJFX PG QSBDUJDBM TLJMMT BT BO PQQPSUVOJUZ P

BTTETT GPS QIZTJDBM DPNQMJDBUJP®ITUIRG &BYOH WFDPSSHRIU /FFEMF -FO|
PWFS UJNF 'PS FYBNQMF XIFO DIFDLJOH FSTP .

JOTVMJO JOKFDUJPO UFDIOJRVF MPBRLFGHSE ‘bVEDEVH/?l-S TPYNEDE "OTVMIO %F
PG MJQPIZQFSUSPQIZ PS BUSPQIZ BU UIFJS JOKFDUJPO TJUET

BLF TVSF UIFZ VOEFSTUBOE UIF OBUVSF PG UIFTF

DPOEJUJPOT BOE BWPJE UIFTF TJUFT XIFO JOKFDUJOH

SBUIFS UIBO

4USVDUVSFE %JBCFUFT &EVDBUJPO

4USVDUVSFE EJBCFUFT FEVDBUJPO 4%& JT B XJEFMZ VTFE
UFDIOJRVF GPS IFMQJOH QFPQMF XJUI UZQF EJBCFUFT UP
CVJME UIFJS QSBDUJDBEFTUHMME BSPVOE TLIMMT

TvDlI BT $)0 FTUJNBUJPO BOE gFYJCMF JOTVMJO UIFSBQZ
BOE JT HFOFSBMMZ DPOEVDUF£%EBO B HSPVQ GPSNBU

JT CBTFE PO B TFU PG EFpOFE MFBSOJOH PVUDPNFT BOE JT
DPOEVDUFE CZ TQFDJBMMZ USBJOFE FEVDBUPST

*U JT SFDPNNFOEFE UIBU ZPV MFBSO BCPVU UIF DPOUFOU
PG DPNNPOMZ BDDFTTFE MPDBM 4%& QSPHSBNT *U JT BMTP
SFDPNNFOEFE UIBU ZPV MFBSO BCPVU %"'/& XIJDI JT
POF PG UIF NPTU XJEFMZ SFDPHOJTFE 4%& QSPHSBNT JO
"VTUSBMJB BOE JOUBSXOBUOBOGBNBZIPO XJMM
IFMQ ZPV UP TVQQPSU QFPQMF XJUI UZQF EJBCFUFT XIP
IBWF QBSUJDJQBUFE JO TVDI QSPHSBNT BT UIFZ BQQMZ BOE
DPOTPMJEBUF UIF TLIMMT UIFZ IB

D M,JC)J DBM UBTLT
*O BEEJUJPO UP FOIBODJOH ZPVS
XJUl UZQF EJBCFUFT LOPXJOH B
EFMIWFSZ PG 4%& QSPHSBNT XJMI
DSJUJRVF SFTFBSDI JO UIJT BSFE
FWIJEFODF UIBU 4% & DBO IJNQSPWEF
BOE QTZDIPMPHJDBM PVUDPNFT
4QFDIJpDBMMZ 4%& QSPHSBNT Dt
HMZDBFNJD DPOUSPM BOE 20- BT !
IZQPHMZDBFN3SBFSF JT BMTP HSPX.

"UUFOE B TUSVDUVSFE EJBCFUFT
DPVSTF TVDI BT B %"'/& DPVSTH
QFPQMF XJUI UZQF EJBCFUFT

“"TL B EJBCFUFT FEVDBUPS UP T
XIJIMF ZPV GBDJMJUBUF UIF BDR'
JOTVMJO TFMG JOKFDUJPO CZ B

GPS UIF DPTU F$ZFDUJWFOFTWV ®GIF
SFTFBSDI JT SFRVJSFE IPXFWFS
XBZ PG QSPWJEJOH POHPJOH TVQ!
X1Z TPNF QFPQMF CFOFpU NPSF
4%&

4611035*/( 4&-" /" (&.&15

EJBCFUFT VTJOH SBQJE BDUJOH
B EJTQPTBCM&EPQEQ@ISPVHI UIF

TUFQT PO UIF GPMMPXJOH QBHF
QSJODJQMFT PVUMJOFE JO UIF DI
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#
$
%

&

'JHVSF 3&%0..&/%&% */46-*] */+&$5*0/ 4~
3FENPWF UIF FOE DPWFS PG UIF JOTVMJO QFO

"UUBDI B OFX OFFEMF
%JBM VQ r VOJUT GPS BO B
SFENPWF UIF PVUFS BOE JOOFS

J)PME UIF QFO VQSJHIU BOE F
JOUP UIF BJS

%JBM UIF SFDPNNFOEFE EPTF

*OTFSU UIF OFFEMF BU B E R
UIF JOTVMJO JOUP UIF TLJO
UIFO SFNPWF UIF OFFEMF UIE
OFFE UP QJODI VQ BO BSFB PG

1IMBDF UIF MBSHF PVUFS OFF
UIF OFFEMF BOE VOTDSFX JU
OFFEMF

%JTDBSE UIF OFFEMF BOE UIF DBQ JOUP B TIBSQT
DPOUBJOFS

3FQMBDF UIF FOE DPWFS PO Q ?é)EI'\FT\/ICJ%P(SIIJ:OO

&YDFQU GPS B JODI DJSDMF BSPVOE UIF O
1SPWJEF UIF GPMMPXJOH TVQQPSUJOH
JOGPSNBUJPO
. 51F UPQ BOE PVUFS UIJHIT

4UPSJOH JOTVMJIO TBGEMZ "WPJE JOKFDUJOH UPP DMPTF UP UIF CPOZ
$HbBOHJOH BOE EJTQPTJOH PG OFFEMFT

JODMVEJOH VTJOH TIBSQT DPOUBJOFST
$IBOHJOH BOE EJTQPTJOH P pdfF PVUFS VQQFS BSNT

0CUBJOJOH TVQQMJIFT PG DPOTY¥NB&VUFPVUFS CBDL BSFB PG UIF VQQFS BSN
UISPVHI /%44

4FEFMFDUJOH BOE SPUBUJOH JOKFDUJPO TJUFT

B3FQSPEVDFE XJUI UIF QFSNJTTJPO PG 4BOPp "VTI



QSBDUJDBM TLJMMT

3FGFSFODFT

"VTUSBMJBO %JBCFUFT &EVDBUPST '$BPOIBMPPO1 "®HERSHFBOU + (JWJOH GFFE
IlUUQ XXX BEFB DPN BV BDDFTTFE 0DBUUJXOHT

'SJE " )JSTDI - FBTEMWX JOKFDUJIPGIDLFSZ "8 -BLF '3 S5FBDIJOH PO UIF SVC
SFDPNNFOEBUJPOT GPS QBUJFOUT HIXWJUIOHEGBEEOBDWLT U

%JBCFUFT .FUBC 4VQQM 4 4
4QFJHIU + $POO + %VOOJOH 5 4LJOOFS !

#FSHFOTUBM 3. 5BNCPSMBOR 8M "IRB0O%WIJBCFUFT "VTUSBMJB " OFX MBOHVBHF

&ZFDUJWFOFTT PG TFOTPS BVHNFOURNE SPOMMVH @ BNVNQYOJDBUJPO XJUI BOE BCI

UIFSBQZ JO UZQF &BIBW FU.FIE XJUlI EJBCFUFT %JBCFUFT "VTUSBMJB QPTJ
%JBCFUFT 3FT $MJO 1SBDU

1JDLVQ +$ 'SFFNBO 4% 4VUUPO "+ (MEZOBFQBM DPIBCSFFRMNT 4FSWIDFT 4DIFNF
JO UZQF EJBCFUFT EVSJOH SFBM OEJNFDPRCOBM OBMPWATTFE 0DU
HMVDPTF NPOJUPSJOH DPNQBSFE XJUl TEMG NPOJUPSJOH

PG CMPPE HMVDPTF NFUB BOBMzTJ#IIPEFSPoEPRIFRPEFS ( BPMGTEPSG + ,MJ

DPOUSPMMFE USJBMT VTJOH ﬂ.GEJWJﬁl\IFBE’IFgéWEI—SéUP% g/RCVMBUPSZ EJBCFUFT D
£ BOE BEPMFTDFOUT XAEBJEUBCBURIBCFUFT

4VQQM

$SBJH .& B5XJHH 4. %FOBBMEIPOBM )
FWJEFODF CBTFE DMJOJDBM DBSF HVJNEMPEMIBSOHYIBESGPFT &EVDBUPST "TTPDJI

EJBCFUFT JO DIJMESFO BEPMFTDFOUTZBYE BERWMFIT YR crEdgQ XXX BEFB DPN B
"VTUSBMJBO (PWFSONFOU %FQBSUNFMIWEHEBMIFIBOREUFT NBOBHIJOH BDDFTTFI

"HFJOH 7BSEBS # ,J[JMDJ 4 *ODJEFODF PG MJQF

_.BD%POBME .# #BMMZ +. 'FSHvVTPO -. EgBCHYIRQBUIFOUT BOE B TUVEZ PG JOgV
'PXMFS ,FSSZ 4& "OPOTFO +. ,OPXM¥B&FUSd INE $MJIO 1SBDU

QSPGFTTJPOBM SPMF PG PUIFST B L)FFZMI\J/I(EgFfﬁstpé:\Fﬂ—t]Ggéy FEVDBUJPO JO U

DPNQFUF@SEZF &EVD 1SBDU e o T IEERUET 7T T
JMMFES (& = 5IF BTTFTTNFOU PG DWMIQEREM ENEMMIoHFUmmOBORSPEE
?PN4QFUFODF QIF S k) 20ATIF USFBUNFOU BOE FEVDBUJPO PG UZQF EJBC

SPVUJOF B OBUJPOXJEF RVBMJUZ DJSDMF

-BLF '3 )BNEPSG +. 5FBDIJOH PO UIFSNEBEBGAUFT $BSFAVQQM  # #
UFBDIJOH. BET kMU

(SBOU - -BXUPO +FUPRMEQBOT ®IJBCFUFT
&SJIJDTTPO ," %FMJCFSBUF QSBDUJDF SO YVYPBHRMEYREYPEC XIBU BSF UIF
BOE NBJOUFOBODF PG FYQFSU QFsGPRREBBBFNFP NFehBIBEFUETFE

BOE SFMBUFE"BEBRBBEET 4 4

"MMFSZ - )PX UP UFBDI QSBDUJDBMSEPPIMMT4UBYRUVRkE EJBEFDRAJEEVIHUIPC
XBMFTEFBOFSZ PSH JNBHFT TUPSJFT 'JMFT %PDVNFOUT

.FEJDBM@&EVDBUJPO IPX@UP )PXUPS5RROBISBR 46INMivur cPS $MJOJDBM &YDFI

QiEE BRPFTIFE UL UIF VTF PG QBUJFOU FEVDBUJPO NPEFMT
(SBOUPDIBSPW 51 3F[OFDL 3, 5FBDIFO@KPPspBrENSHM *OTUJUVUF GPS $MJOJ
TLIMMT

JFNQ +& *OTUSVDUJPOBM EFTJHO B)ROMEE® Tc¥s EXfF R ¢ BBOISTRMMFE

DPVSTF EFWFMPQNFOU OE &EO #FWRPEBIDEMSBYE QTZDIPMPHJDBM PVUDP
BGUFS TUSVDUVSFE FEVDBUJPO JO gFYJCM

GPS QFPQMF XJUI 5ZQF EJBCFUFT UIF

;BNCBOJOJ " [/FXTPO 3# .BJTFZ . FFFFESIBQOIBEFUFT $BSF
*OKFDUJPO SFMBUFE BOYJFUZ JO JOTVMJO USFBL&FE EJBCFUFT .
%JBCFUFT 3FT $MJO 1SBDU .D*OUZSF )% ,0JHIU #" )BSWFZ %. /PVI

)J)BHHFS 7- (JMTIFOBO ,4 %PTF BEKVTUNFOU
8FMMFS +. /FTUFM % .BSTIBMM 4% #BRBOH1%$POO 80 BVEJU PG PVUDPNFT J(
4IJNVMBUJPO JO DMJOJDBM UFBDHJIOH.BOE WHB/SOJOH
"VTU
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%"'/& 4UVEZ (SPVQ 5SBJOJOH JO
JOTVMJO NBOBHFNFOU UP FOBCMF
QFPQMF XJUI UZQF EJBCFUFT E
OPSNBM FBUJOH %"'/& SBOEPNJT h
#.+ -

4QFJHIU + "NJFM 4"FU# BBEOHF ) B¢
CIJPNFEJDBM BOE QTZDIPMPHJDBM
%"/ & %PTF "EKVTUNFOU GPS [/
TUSVDUVSFE FEVDBUJPO UP QSPN
UIFSBQZ JO BEVMUT XJUI TVC PQUJI
EJBCF¥WUVBCFUFT 3FT $MJO 1SBDU

3BOLJO % $PPLF % &MMJIPUU +
4VQQPSUJOH TFMG NBOBHFNFOU
TUSVDUVSFE FEVDBUJPO QSPHSB
MPOHJUVEJOBM JOWFTUJHBUJPO P!
FYQFSJFODFT BOEIWOMYD )FBMUI

(VOO % .BOTFMM 1 (MZDBFNJD L
ZFBST BGUFS %PTF "EKVTUNFOU
%"'/& TUSVDUVSFE FEVDBUJPO J
%JBCFU .FE

$PPLF % #POE 3 FUBRAWPSVBUVSFE
EJBCFUFT FEVDBUJPO EFMJWFSFE
JNQBDU PO HMZDFNJD DPOUSPM I
RVBMJIUZWIB OMRGFT $BSF

4IFBSFS " #BHVTU " A4BOEFSTFaa
3PCFSUT 4 $PTU F$ZFDUJWFOFTT
JOTVMJO NBOBHFNFOU UP FOBCM
QFPQMF XJUl UZQF EJB@PBEFUIOF

%JOOFFO 4' 0')BSB FY BRESOF GPM
VQ DPNQBSFE UP JOEJWJEVBM DMJ¢
FEVDBUJPO GPS UZQF EJBCFUFT
DPOUSPMMWEB QFSUBMIFT $MJO 1SBLD

-FFMBSBUIOB - 8BSE % U%MBWEORQP
JOTVMJO SFRVJSFNFOUT EVSJOH
%"/ & %PTF "EKVTUNFOU GPS [/
TUSVDUVSFE FEVDBUJXPIB QRSPHTS BR
1SBDU F

OMJWFS - 5IPNQTPO ( 5IF %"'/&
FYQFSJFODFT PG EFWFMPQJOH B
FWJEFODF CBTFE RVBMJUZ BTTVS
QFPQMF XJUI UZQFISEDB COFLUBFAOFU -

%FQBSUNFOU PG )FBMUI BOE %JBC|
TUSVDUVSFE EJBCFUFT FEVDBUJP
UPPMLJU GPS DPNNJTTJPOFST
DPNNVOJUJFT -POEPO %FQBSUN
%JBCFUFT 6,
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MFBSOJOH PV

UP CF BCMF UP
Q EJTDVTT UIF SPMF PG Q¢

UIF TFMG NBOBHFNFOU P(

Q EFTDSJCF UIF LFZ QSJOD

QSPCMFN TPMWJOH

Q FOHBHF JO B QSPCMFEN T

XJUI B QFSTPO XIP IBT UZ

LFZ SFBEJOH

JIMM #SJHHT 1SPCMFN TF
TFMG NBOBHFNFOU B NPEFM
TFMG NBOBHFNFOU "QOBI|BA¥JB
.FE r

JIMM #SJIJHHT ' (FENNFMM - 1
EJBCFUFT TFMG NBOBHFNFO
TZTUFNBUJD SFWJFX BGBUIFL
&EVD r

4DIVNBOO ,1 4VUIFSMBOE
JIMM #SJHHT ' &WJIEFODF (
USFBUNFOUT GPS EJBCFUFT
UIFSBRIBCFUFT 4QFDUS

/" (&.&15

*OUSPEVDUJPO

QFSTPO XJUI UZQF EJBCFUFT OFFET
BOQQMZ UIFJS LOPXMFEHF BOE TLIMMT J
UP BDIJFWF PQUJNBM IFBMBEZ XNMWIMPNFT
IPXFWFS FODPVOUFS NBOZ DIBMMFOHF
XBZ 5IF EFWFMPQNFOU BOE BQQMJDBUJ
TQFDJpD QSPCMFN TPMWJOH TLIMMT JT
NBLJOH BSPVOE #(-T BOE GPS PWFSDPNJ
UIF JINQMFNFOUBUJPO PG MJGFTUZMF JO

5IFSF BSF UXP CSPBE UZQFT PG QSPCMF
UZQF RMBOUJUBSP@WFN TPMWJOH XIJDI
QFPQMF XJUI UZQF EJBCFUFT QSJODJQ
BQQMJDBUJPO PG OVNFSBDZ TLJMMT UP
PG #(- EBUB $)0 DPVOUJOH BOE EFDJT
BSPVOE JOTVMJO EPTF2BE®UIUBBOWF
QSPCMFN TPMWJOH BMTP JODMVEFT UIF
OVNFSJDBM EFQJDUJPOT PG SJTLT BOE C
NBLJOH BSPVOE USFBUNFORU PRSUIURZQF
PG QSPCMFN TPMW JRWBMJ UBIRXAFB N
TPMWJOH *O HFOFSBM UIJT SFMBUFT UP
QTZDIPMPHJDBM EPNBJOT PG TFMG NBOB
CFJOH BCMF UP TFFL BQQSPQSJBUF TVQ
QSPGFTTJPOBMT GPS TJDL EBZ NBOBHFN
TUSBUFHJFT GPS DPQJOH XJUI UIF FNPL
PG EJBCFUFT *O SFBMJUZ F$ZFDUJWF T
UZQF EJBCFUFT JOWPMWFT BQQMZJOF
PG RVBOUJUBUJWF BOE RVBMJUBUJWF
UFDIOJRVFT BU BOZ POF UJNF

"T B IFBMUI QSPGFTTJPOBM ZPV OFFE UF
JO BO JOUFSBDUJWF NBOOFS XJUI QFPQN

EJBCFUFT UP IFMQ UIFN PQUJNJTF UI
TPMWJOH TLIMMT 51JT SFRVJSFT IBWJOH
PG UIF QSJODJQMFT BOE QSBDUJDF PG Q
*O UIJT DIBQUFS UIF GPDVT XJMM QSFE
UIRVBOUJBEQABENT PG QSPCMFN TPMWJ

EJBCFUFT 5IF BQQMJDBUJPO PG QS
TLIJMMT JO UIF CFIBWJPVSBM BOE QTzDI
PG EJBCFUFT TFMG NBOBHFNFOU XJMM
TVCTEFRVFOU DIBQUFST

1SJODJQMFT PG QSPCMFN TPMWJOH
DPOUFYU

1SPCMFN TPMWJOH FODPNQBTTFT B SBO
BCIJMJUJFT TVDI BT WFSCBM SFBTPOJO
DPOTFRVFOUJBM UIJOLJOH BOGHK SFqgFDU
QSPCMFN TPMWJOH QSPDFTT JUTFMG DF
TQFDJpD TUFQT UIBU OFFE UP CF XPS
TFRVFOUJBMMZ UP BDIJFWF TVDDFTTGVN
TUFQT JODMVEF QSPCMFN JEFOUJpDBU
QPUFOUJBM VOEFSMZJOH DBVTFT TUSE
JNQMFNFOUBUJPO BOE FWBMVWEBJPO PG
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TUFQT UIBU QFPQMF XJUIl UZQF EIBSPWIFIFXPBQQASBVEZ NPEFMMJOH BOE BSUJD
GPS QSPCMFN TPMWJOH IBWF NVDIUBQTDPG OB® OMEN TPMWJOH

UIPTF UIBU ZPV BQQMZ EVSJOH EJBHOPTUJD SFBTPOJOH JO
DMJOJDBM QSBDUJDF 11IIMPTPQIJDBM BQQSPBDI

3FDPHOJTF UIBU QSPCMFN TPMWJOH JT B DPSF
PG EJBCFUFT TFMG NB/SBSIENFGQU UP GBDJMJUBU

1SPCMEN UIF BDRVJTJUJPO PG QSPCMFN TPMWJOH TLJM
JEFOUJpDBUJPO XJUl UZQF EJBCFUFT SBUIFS UIBO UP TPMWF
GPS UIFN +VTU BGUFS EJBHOPTJT B QFSTPC
EFWFMPQFE UZQF EJBCFUFT XJMM OFFE B H
PG TVQQPSU XJUl QSPCMFN TPMWJOH CVU UI

&WBMVBUJPO PG CF B QMBO UPXBSET HSBEVBUFE JOEFQFOEFC
PVUDPNFT 1 cpc\EN "OBMZTJT NBZ FODPVOUFS QFPQMF XIP IBWF IBE EJBCFU
APMWJIOH NBOZ ZFBST BOE XIP IBWF FYQFDUBUJPOT UIB!

QSPGFTTIJPOBMT XJMM pY UIFJS EJBCFUFT SFM
GPS UIFN 5IFZ NBZ CFDPNF GSVTUSBUFE JG L

4USBUEHZ OPU PDDVS TP JU JT JNQPSUBOU UP PQFOMZ

*NQMENFOUBUJPO | L t'5EsBUJPO SBUJPOBMF GPS CVIMEJOH UIFJS QSPCMEN TP

UP QSPWJEF UIFN XJUIl TDB$ZPMEFE PQQPSUVC
CFDPNJOH NPSF DPNQFUFOU JO UIJT BSFB

# "QQMZ JOEJWIJEVBM BQQSPBDIFT UP QSPCMI
"JH 5)& 45&14 0" 130#-&. 40-7*/(
$FSUBJO DPOUFYUT XJMM OFFE TQFDJpD BQ

TVDI BT XIFO XPSLJOH XJUl BEPMFTDFOUT JG
5|F PVUDPNFT PG QSPCMFN TPMWIRTFMSGFIMENSODFE EIJ$+DVMUJIFT PS PUIFS DP
OPU POMZ CZ DPHOJUJWF BCIMIJUZSCXUFBMURSZ BSEPNRMEFEM IFBMUI JTTVFT U
NJY PG DPOUFYUVBM BOE BUUJUVBNOBW U @BDMHUPBTUIR M HWBIMHAHPG B QFSTPO UP
IBT QSPQPTFE B GSBNFXPSL GPS WUIP®O4 FuB GreAFWUT WK BUJPOT XJMM VTVBMMZ S
CSPBEFS BTQFDUT PG QSPCMFN UPMWEEHU IO EMBTFYBGPSU PG QBSUOFST GBN
TFMG NBOBHFNFOU UIBU ESBXT BYWQPRMMDRHOMRWFDPMMBCPSBUJPO XJUI PUIF:
QTZDIPMPHZ FEVDBUJPOBM UIFPSYIBOEIEEPUBW WSENCMFN

TPMWJOH USFPISGISBNFXPSL BDLOPXMFEHFT UIBU

TVDDFTTGVM QSPCMFEN TPMWJOH J& ESYEBEMBYUF pOF  BWRIHPG UIF QSPCMEN TPMW]

TQFDJpD LOPXMFEHF GPS UIF UBTL BUPCB/CE BOEOUIRPDBUJIPO

DBQEBDJUZ UP USBOTGFS MFBSOJOH W@@T%JEJYQLFZSQEODFETJBJCPFUFT NBZ DPNE |
OFX TJUVBUUPEMTP JOWPMWFT CFXHbBEMEBYURPIABSMUI B TQFDIJpD QSPCMEN Ul
LOPXMFEHF JO B XBZ UIBU DBO CFySEBEJMZCRDBREEIEFTHBE "MUFSOBUJWFMZ ZP\
QSPDFTT GBDJMJUBUFE CZ IBWJOYpHRPEL PSHB OJTFRUIPOBM-OUIGZ QSPCMFENT X
TLIMMT 'VSUIFSNPSF TVDDFTTGYMCRERPEMFAM RMWBAHNFOU OWFS UJNF Z
JOWPMWFT BDDFQUJOH QSPCMFENTEBJFG%PIOHQBD PP Y URRBUFHIFT GPS QSPNPUJ
OPSNBM MJGF BOE CFJOH NPUJWBHEFBUYBDEBDRYF SBYEOEIOH PO UIF OBUVSF
UIBO BWPJE UIFN 4QFDJpDBMMZ gdTPBRVIGEETEBRWEBYHPO *G XPSLJOH PO R\
UIF gFYJCIMJUZ UP USZ PVU OFX GYFBMFRIFFPRIQABI AP UBSPPVOE #(-T GPS FYI
EJTDPVSBHFE CZ OFHBUJWF QBTU EHYQPYEEHFFTUIF QFSTPO UP SFDPSE UIFJS E
'BDIJMJUBUJOH QSPCMFN TPMwWRITENRVE BIBY FO BB/ QBUUFSO SFDPHOJUJF
DPOUFYU EP OPU SEMZ KVTU PO SFTQPOEJOH UP QSFWI

4VDI GPSNBUT JODMVEF TQSFBE TIFFUT XJUI ¢
1SPCMFN TPMWJOH TLIJMMT JO EJBOPWNWINBSF NPBICFBPREREP YXEMPBET GSPN TNBSU
BDRVJSF UIBO LOPXMFEHF PIF S BEBEID W JUIJBMFVT HMVDPTF NPOJUPSJOH QSPp
PGUFO NVMUJQMF WBSJBCMFT UP URFBDPRVIBEFRSFEFBS ROE@FSOGSIJOUPVUT 3FDPHO.
UJNF BOE IJHIFS PSEFS DPHOJUJWGEPBINBWM T NBBYF CSFF RIWIISUAEECMF GPS BEEJUJPOBNM
YFMQJOH QFPQMF XJUI UZQF EJBCFUBT BP ROFBODFSWIFJISIBU DBO NPUJWBUF CZ
QSPCMFN TPMWJOH BCJMJUJFT SFRMQSPWRISPWUE JOHUSF B¥EBBEOUBHF PG SFBEJO
BDDFTT UP TLJMM CVJMEJOH BDUJRWRS RTIND BMUIIFEWPHNBUFTFGEP OPU TVQQMZ JC
TFMG NBOBHRNEOJD DPOTVMUBUJPIOTB XBZ DBQ GBDJMJUBUFT QSPCMEN TPMWJO
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&NJIMZ

&NJMZ JT B ZFBS PME XPNBO XIP JT DVSSF@OMZ

XFFLT' QSFHOBOU (1 4IF JT BUUFOEJOH MIF -
BOUFOBUBM EJBCFUFT DMJOJD BU IFS MPDBM NEB®ESOJL
IPTQJUBM BOE JT UBMLJOH XJUI 1BVM B UIJSE ZFBS <%
USBJOFF 4IF UFMMT 1BVM TIF EFWFMPQFE UZQF
EJBCFUFT XIFO TIF XBT ZFBST PG BHF )AS e
EJBCFUFT IBT CFFO DPNQMJDBUFE CZ EJB U‘B\?
SFUJOPQBUIZ GPS XIJDI TIF IBT SFRVJSFE MBTFS
USFBUNFOU BOE OFDSPCJPTJT MJQPJEJDB B$ZFDUJQ
IFS SJHIU T1JO

&NJMZ'T )C" D IBT qVDUVBUFE PWFS U |fed
OFBLJOH BU BCPVU NPOUIT BH
BUUFOEJOH B %"'/& DPVSTF MBTU ZF{&
TIF CFDBNF NPSF DPOpEFOU BCPVU
DPVOUJOH BOE JOTVMJO EPTF BEKV
BOE IFS QBSUOFS EFDJEFE UIFZ XF ShM
B GBNJMZ TIF XBT SFGFSSFE CZ |FQ
UP UIF NBUFSOJUZ IPTQJUBM GRN
OMBOOJOH +VTU QSJPS UP DPQ
XBT EPXO UP NNPM NPM

%VSJOH UIF pSTU USJNFTUFS
&NJMZ FYQFSJFODFE NPEFSBUFMZ TF
TIDLOFTT BOE GSFRVFOU NJME 1ZQP M
TIF NBOBHFE UIJT XFMM CZ VTJOH &
TPMWJOH TLIMMT TIF IBE EFWFMP¥
IFS QSFHOBODZ #Z UIF FOE PGy NS
IFS )C" D IBE GBMMFO GVSUIFSSts

L

=
&NJMZ TBZT UIBU IFS #(-T XF e

EVSJOH IFS TFDPOE USJNFTUFRSSS

SBQJE BDUJOH 3" JOTVMJO BUSE
BOE VOJUT SFTQFDUJWFMZ GPS
BOE VOJUT PG MPOH BDUJOH @®TVMJO B
IBT USJFE JODSFBTJOH IFS QSF CSEBI
UP  VOJUT BOE FYFSDJTJOH JO.
UIFTF TUSBUFHJFT SFTVMUFE J
UP MVODI 4IF JT OPU TVSF XI
XPVME MJLF IFMQ XJUI QSPCMF|
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&YQMPSF QPUFOUJBM VOEFSMZIXABW MNFEZTIBWF BMSFBEZ BUUFNQUFE BOE XIzZ

&ODPVSBHF UIF QFSTPO UP UIJOY!II@EPIN EXEFORS XPSL TP ZPV EP OPU PS$ZFS
MJGFTUZMF DIBOHFT TJDLOFTT TBEWPPFRSSBHBVOEDB M VIME BrMITU PG BMUFSO
NBZ CF QMBZJOH B SPMF $BO UIFZ' BRIQSPEMFNzZTRMWMIQHBBSPVOE #(-T VTF UIF G
JT EJS2ZFSFOU 8IBU IBWF UIFZ USJREMMBSIERPS FRBYFYRT NBOBHFNFOU #(- NPC
QSPCMFN BOE IPX XFMM EJE JUu XP&PPE FYFSDJTF BOE JOTVMJO BT B GSBNFXPSL

PO UIF QSPCMFN IBWJOH NPSF UIBO POF TUSB
JFMQ UIF QFSTPO UP CVIJME VQ B UBPMSPREBFPSBEMEBUFUIED $& POF EPFTO U XPSL
EJBCFUFT USPVCMF TIPPUJOH TVDpB® WIH QYK X GBRUSLUFILT BOE CFOFpUT PG FB

PG UFTU TUSJQT PS JOTVMJIO BOEQRHE ypOtF GHI HIFEPWF TFEPSF B TFMFDUJPO .
#(-T BSF FMFWBUFE 1SPWJEF TQFDJpD JOQVU JG UIFSF JT

BO VOEFSMZJOH CJPMPHJDBM PS NFEJDBM FYQUMBOBUJPO GFPS
DIBOHFT JO #(-T GPS FYBNQMF IR $SNPEIBMODIB O NWFTE
"SFMBUFE UP QSFHOBODZ PS UIF F$Z1f F‘yT PG,__ \éDéD PSLfVJJWZJEJIBU UIF OBUUFSO
DLOPXMFEHF UIBU TPNFUJNFT B J HgWEJ T E&% O XJUIl! UIF JODSFBTJOH
DBVTF NBZ OPU CF JEFOUJpFE
SFTJTUBODF PG QSFHOBODZ )F EJTDVTTFT PUI

(FOFSBUF TUSBUFHJFT UP TPMWIODMMENOKHTBENJOJTUFSJOH IFS JOTVMJO BU B
&ODPVSBHF UIF QFSTPO UP UIJOL BOPAREWBWYS EFGHIFT GPRBLGBTU PS VTJOH $)0
pOEJOH TPMVUJPOT UP QSPCMFNT&NMYE UBZ FOIPHIJUWI @QWTFS JOTVMJO FBSMJFS
UIF JTTVF PS ZPV SJTL VOEFSNJOXI$DMMYUSUPPOLEREBOES UP EP 4IF UIFO EFDJE!
*G UIFZ IBWF DPNF UP ZPV GPS IFNQ TOMIZUNBQH B&6MFOH UIJT UFDIOJRVF &NJIMZ
BMSFBEZ USJFE FWFSZUIJOH UIFZ DB8BM LT PBJIOPEGHF "XLUI CSFBLGBTU CVU P(
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PG IFS VTVBM $)0 JOUBLF HNT )YPXYEJHNJIF ZIGSBUFHZ XPSL *G UIFSF »
IBT UIF PUIFS HNT PG $)0 or IPWSPINFBOF®UT EJE POF QBSU XPSL NPS
UIBO BOPUIFS *T GVSUIFS SFPOFNFOU SF
JOUFSWFOUJPO CF TVTUBJOFE "SF UIFS
UP JU *G UIF TUSBUFHZ EJEO U XPSL X
*NOMENFOU BO JOUFSWFOUJPO DPVME CF USJFE #F TVSF UP QSPWJEF F
*NQMFNFOUBUJPO NBZ SFRVJSF R PQUIBODRIDH OQBEPV U UIFJS F$ZPSUT
EFQFOEJOH PO UIF OBUVSF PG UIF QSPCMFN *U NBZ GPS
FYBNQMF JOWPMWF GVSUIFS TLIJMMT EFWEMPQNEOU TVDI
BT SFWJTJPO PG $)0 DPVOUJOH PS Jﬁp%%OO%PSBVF uJp
DBMDVMBUJPOT 8PSL XJUI UIF QF J r—J UJGZ UIF
QPUFOUJBM qPX PO F$ZFDUT PG B Q@BYWID\SMB §SI®OURSPNVEDUORD XJU! IFS #(
'"PS FYBNQMF JG UIFZ IBWF EFDJEFE WSRO BFFBITFMBOUIJOH BOE GPS UIF
JOTVMJO EPTF BU B DFSUBJO UIJNFTPSBEBHZUIFYZ EFW8 OVPBFTTGVM O0OF
UP DPOTJEFS XIFUIFS UIF EPTF GPBIRIDFBOFYQBTAMFNBOUBWF UIF TFDPOE
PG UIF EBZ OFFET UP CF EFDSFBGFEOUPVR IPWERIDH DBMMFE UP BO V¢
IZQPHMZDBFNJB BU IFS XPSLQMBDF "T B DPOTFRVFODF
NIJME IZQPHMZDBFNJD FQJTPEF CFGPSF
&WBMVBUJPO PG PVUDPNFT TOPLFO XJUI IFS NBOBHFS BOE IF IBT B
.BLF B QMBO UP FWBMVBUF UlFgRYURRNO BF BLUFgz FYDVTFE GSPN NF

JOUFSWFOUJPO 51JT NBZ CF UISP Vi 5 FAWE X A ToMHQID PS
B UFMFQIPOF DBMM XJUI ZPV PS ULE FIBRCFUET EFVDRUPS

%BZ
5IJNF

#(-

3" JOTVMJO

$)0 H

%BZ

5JNF

3" JOTVMJO

+FMM

$)0 H CFBOT

%BZ

5JNF

3" JOTVMJIO

$)0 H
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% $POUFYUVBM FMFNFOUT PG QSROMFNJ®EWIPOBEKVPUNFOPWF JOTUSVNFOUT

&ODPVSBHF USBOTGFS PG UIF QSPNERRAIN TP RIEM A4 IRAM BHOE WFSCBM SFBTPOJ
UIFSF BOZ PUIFS TJUVBUJPOT XIFYRJ9H BDFE]RBSTHPVWE IZQPUIFUJDBM TDFOBSJI
BQQMZ JU %PFT JU OFFE UP cF BEBQN4OHPTIBLDBBZCHVIEFMIOFT BOE EFDJTJ

BOOMJFE JO PUIFS TJUVBUJPOT BSPVOE #CVU XFSF BQQMJFE JO DIJMESFO B
BEPMFTDFOUT XJUI UZQF EJBCFUFT PS BEVMU

& "UUJUVEJOBM BOE B$ZFDUJWF EJEFETERCFVRG FFROPFOMF®VCMIDBUJPOT JO UIF
TPMWJIOH PG QSPCMFN TPMWJOH IBWF BMTP MBSHFMZ

*G UIF QFSTPO TFFNT UP CF |BWJEEﬁ-PPEE§DB®|UJBFSﬂBbtUHﬁ UuilBO BEVMUT

EJBCFUFT SFMBUFE QSPCMFN TP

5UUIUVEIOBM BOE BSIFDUIWF EIN gt;@w@geg Ry Pe NBOZ PG UIF 10

51FZ NBZ IBWF VOSFBMJTUJD FY TF SEDBMM PG GBDL

PVUDPNFT PG UIFJS QSPCMFN TPM .ﬂ |J__-| %I\QA WEM DPHOJUJWE TL

CFDPNF GSVTUSBUFE XIFO UIFTF F pJ FSWBIBWEFUJPO

NFU *O PUIFS TJUVBUJPOT B QFS &ﬁt‘é/ # G QSPCMEN TPMWJC

QSJPSJUJFT BOE OPU CF JOUFSFT ":r ’lﬁ Q EIBCEUET TEMG N

EJBCFUFT *O UIJT TFUUJOH I1JHIM JsFé\;%ar%gfg JBCFUFT TOFDJIpD NF

BO JTTVF UP CF SFWJTJUFE BU B M I%5P0 UIF HFOFSBMJTBCIMJIUZ PG U

*G ZPV UIJOL UIBU NFOUBM |FBMU|J@TFtJ\SNTN@@bTJNQBDQBQHCFFO FTUBCMJTIFE B
PO B QFSTPO'T BCJMJUZ UP BQQMBSUI AYIF SFSHRENFFR PP MWIBHBCMFE BT ZFU GPS V-
TLIJMMT NBLF BO BTTFTTNFOU PEFUYFILT ENPUIJPOBM

QTZDIPMPHJDBM BOE QTZDIJBUSJD TUY US FI\/I”QLS?JSF’POB%IIJ:JXHEO QSPCMEN TPMWJOH

BTTFTTNFOU PG NFOUBM IFBMUI JO % J%MSBMBK/HSQIEFT
EJBCFUFT XJMM CF BEESFTTFE JO UIF TFDPOE NPEVMF

UIJT SETPVSDF OWFSBMM SFTFBSDI TIPXT BO BTTPDJBUJPO

QSPCMFN TPMWJOH TLIJMMT BOE B SBOHF PG
JPX EPFT QSPCMEN TPMWJIOH BEJBICEUFEISEMBUOFEPPVUDPNFT 4UVEJFT IBWF °
EJBCFUFT PVUDPNEFT UIF CFOFpUT PG QSPCMFN TPMWJOH BCJMJUZ

UIF | IFBMUI SPCMFENT
"MUIPVHI JU TFFNT JOUVJUJWF Ul g& Q(f BNB'BIF TVQgPSU B
JNQPSUBOU GPS F$ZFDUJWF TFMG §JO|§ SPCMFN TPMWJIOH E
EJBCFUFT UIFSF IBT CFFO SFNBSL
7

UlJT BSFB &BSMZ FWJEFODF EFSJ B%|§4O DJTF QI;:;:J?]\I,DV:JJngﬁ-\I]-POJ‘
$POUSPM BOE $PNQMJDBUJPOT S?ﬁ:ﬁle{@é%PBi@HE’\}Bﬁ

UulBU QFPQMF XJUI UZQF EJBCF XIP WF

EFWFMPQFE QSPCMFN TPMWJOH TLIMNWNEOX PP NIPSWEQFYJBWAH QBSUJDVMBSMZ F)
MIJGFTUZMFT BOE CFUUFS RVBMJIUZFMB MIBGTIAQ- CBUXKGRORIFPCMFN TPMWJOH BO
XIP EP OPU CVU UIJT XBT MBISHFAWYX BOOPADFETP UB/M I BT )C* D NBOBHFNFOU PG HMZI
UIFO QSPCMFN TPMWJOH IBT CFFAFSHFOCIPIFMTBPE Q@SFTFOUBUJPOT UP UIF FN
OVNCFS PG DSPTT TFDUJPOBM BOERFRQBFSNFDWIPDS TUANEIFNBUID SFWIFX )IJMM ;
UIPVHI NPTU IBWF CFFO FJUIFS OPBOK RPN N SSBEQ@BUFE DPOTJTUFOU FWJEFO
EJBCFUFT PS IBWF JODMVEFE DIJMEISIHD BEOE) BE RMRTXFFQUIO F$ZFDUJWF QSPCMFN
BT QBSUJDJQBOUT SBUIFS UIBO BEgWMRIFS NFUBCPMJD PVUDPNFT GSPN TUVEJFT

CPUI UZQF BOE UZQF EJBCFUFT
.FBTVSJOH QSPCMFN TPMWJOH TLIMMT

*0 )JMM #SJHHT BOE (FNNJNMM S FOWIWMERFBT PG GPSNBM QSPCMFN TPMW
TZTUFNBUJD SFWJFX PG QSPCMFN THFMWIPOMFQBIRGBCFUFT

5/FZ JEFOUJpFE TJY JOTUSVNFOWIFSBUIT TMUUTREBDIFTFBSDI UP EBUF UIBU IBT
JOUFSOBM DPOTJTUFODZ BOECWB MJE JWD BIPS PEOBMENBM QSPHSBNT EFTJHOFE U
POMZ POF PG UIFTF XBT TUVEJFE UOFBE¥WBWMXINFQWZ QEG DPOEJUJPO TQFDJpD G
EJBCFUFT 51JT JOTUSVNFOU UIF TRIBCFUHF TLMWMBBDZBEVMUT XJUI UZQF EJBCF
"TTFTTNFOU 5PPM XBT GPVOE UPIPRBWFBBUFNFFMMWEJRI UIBU IBWF FYBNJOFE Q
JOUFSQSFUBUJPO PG #(- EBUB SFBEPNWJIPE GRFEMWSB GAMB®B ®F¥UDPNF BOE GPVOE



QSPCMEFN TPMWJOH 1

IJNQBDUJIMF PUIFST IBWF TIPXO UIH
DBO IBWF BO JOqVFODF PO TQFDJp ARG -1 VU - R I )

EJFUBSZ NBOBHFNFOU

51FSF JT TPNF FWJEFODF UP TVH
TPMWJIOH QSPHSBNT DBO QPTJUJVWV
OOF EJ$DVMUZ IPXFWFS JT UIBU
PG XJEFS EJBCFUFT TFMG NBOBH
BOE UIFJS TQFDJpD DPOUSJCVUJF
FTUBCMJTI

&NFSHJOH UPQJDT PG SFTFBSDI
QSPCMFN TPMWJOH JODMVEF FTU
CBMBODF CFUXFFO BMHPSJUINJ
CBTFE BQQSPBDIFT UIF F$ZFDUJ
QSPGFTTJPOBM USBJOJOH BOE UII
JOUFSWFOUJPOT

4611035%/( 4&-' ."/"(&.&I5

6TJOH UIF QSJODJQMFT PVUMJO
DIBQUFS XPSL XJUI B QFSTPO
IBT UZQF EJBCFUFT PO B RVBO
QSPCMFN TPMWJOH UBTL SFMBUT
#(-T

SBML XJUl B QFSTPO XIP IBT U
EJBCFUFT BCPVU UIF BUUJUVEJ
B$ZFDUJWF GBDUPST UIBU JOqVHF
UIFZ QSPCMEN TPMWF XJUI SFT
UIFJS EJBCFUFT
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3FGFSFODFT

JIMM #SJHHT ' 1SPCMFN TPMWJOHPGOBERBEFUDFOUTPMGEN HIBECFUHPD
NBOBHFNFOU B NPEFM PG DISPOJD JMMOFTT TFMG

NBOBHFNFOU CFIBW ¥ BW .FE
#POOFU $ (BHOBZSF 3 E'*WFSOPJT + ' -FBSC

EJ$DVMUJFT PG EJBCFUJD QBUJFOUT B TVSWFZ P(
5IPNQTPO % #BSBOPXFULIEY AWBSEX BUBUJFOU &EVD $PVOT
PG DIBOHF ZPVUI SFTQPOTF UP JOUFOTJWF HPBM TFUUJOH

FNCFEEFE JO B TFSJPVF WJEEPURBNDYOOFMM .. #SPXO 5-FLBIGMBIPOBM
SED TUBOEBSET GPS EJBCFUFT TFMG NBOBHFNFOU FE\

%JBCFUFT $BSF4VQQM 4 4
i1MBDL , )FSQFSU[ 4 1FUSBL ' #FIBWJPSBM NFEJDJ

JOUFSWFOUJPOEUSSEGB@GUIITIZDIJBUS?IF %JIJBCFUFT $POUSPM BOE $PNQMJDBUJPOT
3FTFBSDI (SPVQ 5IF F$ZFDU PG JOUFOTJWF USFE

PG EJBCFUFT PO UIF EFWFMPQNFOU BOE QSPHSF
YJIMM #SJHHT ' (FNNFMM - 1SPCMFN PEBMWBOH Y& ENBRRN@MIDBUJIJPOT JO JOTVMJIO EF
TFMG NBOBHFNFOU BOE DPOUSPM B TEZABUCHNEUJ N F&VENIIEKT .F-E&

UIF MJUFBBBRIG/SFFT &EVD
.POUPSJ 7 -FVOH 5 5IPNQTPO $ $IVOH + $BQFT

1BUFSTPO # G5IPSOF 4 &YQFSU EFBYNPYRE NBMIEBUI®O PG B EJBCFUFT OVNFSBDZ FW
SFMBUJPO UP VOBOUJDJQBUFBFGCMP PEPHAMMIFUF MEREMEEVQQM

/VST JFBMUI 4ADIMVOEU %( 3FB . FYPBHIFTETTJOH
,PWBUDIFW # $PY % (POEFS 'SFEFSPBRE- PADFpRBRYOH TIUVBUIJPOBM PCTUBDMFT UP
$MBSLF 8 4UPDIBTUJD NPEFM PG TFMBEFRVNMBEIPO BEFPMBEPBOF ®UTELPMETD* % % .

NBLJOH FYFNQMJpFE CZ EFDJTJPONFBMPODFSOJOH

'1ZQPHMZDBFBIMBI 1TZDIPM 51PNBT ". 1FUFSTPO - (PMETUFJO % 1SPCMFN TP]
#BHOFS %. 8JMMJBNT -# (F$ZLFO (3 BOAMWEBGGHEF® $FHJINFO BEIFSFODF CZ DIJMESFO
4UPSDI &" 5ZQF EJBCFUFT JO zPVUIBERAMHEMEUP EFHIQ*%%. JO TPDIBM QSFTTVSF TJI
CFUXFFO BEIFSFODF BOE FYFONWENF BwWEobBP RO HP G OPSNEMAERNE BIE PIQ i BORM

JFBMUI

$PPL 4 "MLFOT +& #FSSZ $" .D/BCC 8-4D4EMMUPRH NF 0% YAROBM FXOBEMG SFQPSU
PG UIF EJBCFUFT QSPCMFN TPMWJOABINEETVESF TG NBOBHFNFOU PG UZQF EJBCFL
BEPMFTREIBCECFUFT &EVD BEPMFTBVFOUBFT

4DIVNBOO ,1 4VUIFSMBOE +" .BKJE )#*MPRAM #sSRKROPNZ PG FEVDBUJPOBM PCKFDUJWF
&WJEFODF CBTFE CFIBWJPSBM USFBUNTOUWN EBis ERBBFQYFPOHNBO 8IJUF 1MBJOT

SR GLE H LR 0k R KoL QIQFDUS .BMPV$Z +. 5IPSTUFJOTTPO &# 4DIVUUF /4 5IF F$LC
PG QSPCMFN TPMWJOH UIFSBQZ JO SFEVDJOH 1

#PXFO +- &EVDBUJPOBM TUSBUFHJFPOP QP NPEM OMBYYHEQFPCMENTOB NFUB BOBMZT
EJBHOPTUJD SRBAMM IO HE 1TZDIPM 3FW

)BMGPSE 8, (PPEBMM 5" [JDIPMTPO +. %JFU B

"SL 5, #SPPLT -3 &WB ,8 5IF CFOFp@*;I'Bﬁ;@Ud:FTYJ** MB BPOUSPMMFE USJBM PG QSPCMFI
UIF QFEBHPHJDBM WBMVF PG JOTUSVdU@&d?WEPE BB®INTMIG NBOBHENFOU JO QBUJFO
GBDFUFE EJBHOPTUJD SFEIP GEV® TUSBYMI S £FQFOEEODDERBICFBRIU /

IFOEF[ .3 #PSEBHF ( 1SPNPUJOH P/MWBPTgsh" 3PUINBO 3- 0TCPSO $: -ZCBSHFS
QSPCMEN SFQSEAE GEDIP O %JFUSJDI .4 8BMMTUPO ," 4FMG NBOBHFNFOU QSF

TPMWJOH GPS BEPMFTDFOUT XJUI UZQF EJB!
1JDIFSU +8 .FFL +. 4PUMB/MMEBDW(PGIOUFSWFOUJPO QSPDFTTFT BTTPDJBUFE XJUI BO
BODIPSFE JOTUSVDUJPO PO QSPCMFNQSPMBEBWH FOLSBEVRIFAVOT



CFIBWJPVS DIBOHEF

MFBSOJOH PV

UP CF BCMF UP

Q EFTDSJCF UIF DPNQPOFO
CFIBWJPVS DIBOHF

Q EJTDVTT UIF FWJEFODF GF
PG CFIBWJPVS DIBOHF JOL

O F$ZFDUJWFMZ TVQQPSU B
UZQF EJBCFUFT XJUI CFI

LFZ SFBEJOH

"SNJUBHF $+ $POOFS . 4P
NPEFMT BOE IFBMUI CFIBWJ}
SEWIFIXZDIPM )FBMUI

)VOU + .PUJWBUJPOBM J(
QFPQMF XJUI REMSCPBUBICFUF

1IMBDL , )FSQFSU[ 4 1FUS
NFEJDJOF JOUFSWFOUJBOSS
0QJO 1TZDIJBUSZ
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*OUSPEVDUJPO

'PS F$ZFDUJWF TFMG NBOBHFNFOU QFPQ
EJBCFUFT OFFE UP BEPQU B DPNQMFY TF
JODMVEJOH TUSBUFHJD NPOJUPSJOH P
IFBMUIZ GPPE DIPJDFT FOHBHJOH JO S|
BDUJWJUZ BOE CFJOH BCMF UP BENJOJ
gFYJCMF NBOOFS .BLJOH BOE TVTUBJOJC
DIBOHFT SFRVJSFE UP NFFU EFTJSFE PV
FOPSNPVTMZ DIBMINTFOHS$GHFDUFE JO TU)\
UIBU TVHHFTU VQ UP PG QFPQMF XJUI 1
IBWF )C" D MFWFMT BCPWF SFDPNNFOEF
*U JT FBTZ GPS B QFSTPO XJUI EJBCFUF
NPUJWBUFE FTQFDJBMMZ XIFO UIFJS #(-
CZ GBDUPST PVUTJEF UIFJS DPOUSPM BC
SFXBSET GPS UM% V&® SUAJOH EF NPUJ\
DBO MFBE UP HMVDPTF JOTUBCJMJUZ PS
#(-T SFTVMUJOH JO BO JODSFBTFE SJTL
DPOTFRVFODFT

"T B USBJOFF JU JT JNQPSUBOU UIBU .
TLIMMT UP IFMQ QFPQMF XJUI UZQF

CFIBWJPVS DIBOHFT BOE TVQQPSU UIFN
TVTUBJO UIFTF DIBOHFT *U JT FWJEFOU |
TINQMZ UFMMJOH TPNFPOF XIBU UP EP P
PG UIF DPOTFRVFODFT PG JOBDUJPO B¢
BQQSPBDIFT GPS TVQQPSUJOH CFIBWJ
*OTUFBE ZPV OFFE UP BQQMZ UFDIOJRVF
UIF SFTQPOTJCJIJMJUZ GPS EBJMZ NBOBHF
XJUIl UIF QFSTPO XIP IBT UZQF EJBCFU
POWZFEOPX XIBU JT JNQPSUBOU UP UIFN
GFBTJCMF XJUIJO UIFJS PXO MJGF DPOUF

SIFPSJFT JOUFSWFOUJPOT BOE UFDI

IVNFSPVT UIFPSFUJDBM NPEFMT IBWF CF
UP FYQMPSF UIF OBUVSF PG CFIBWJPVS
IFBMUI DBSF "MWIPY®H JU JT EJ$DVMU UP
UIF SFBM XPSME CZ VTJOH B UIFPSFUJDE
BQQSPBDI DPOUSJCVUFT UP PVS VOEFST
QFPQMF EFWFMPQ BOE NBJOUBJO BEBQUJ
CFIBWJPVST *OTJHIU DBO BMTP CF HBJOI
QFPQMF EP OPU DIBOHF VOIFMQGVM CF/|
XIFO UIFZ BSF BXBSF PG UIF BEWFSTF DP

OOF PG UIF NPTU XJEFMZ LOPXO UIFPSF
JT 1SPDIBTLB BOE %J$MFENFOUF'T 4UBH
.PEFM 51JT NPEFM QSPWJEFT B GSBNF
DPODFQUVBMJTJOH SFBEJOFTT GPS DIB
UIF QSPDFTTFT QFPQMF XPSL UISPVHI BT
BEBQUJWF CFIBWJPVST *U JODPSQPSBL
JNQMFNFOUBUJPO CBTFE PO JOEJWJEVBN
BOE SFDPHOJTFT UIBU QSPHSFTT UISPYV
JT OPU BMXBZT MJOFBS 3FMBQTF JT SF
OPSNBM QBSU PG UIF QSPDFTT QSPWJE]J
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GPS MFBSOJOH IPX UP NBJOUBJO
PG $IBOHF .PEFM IBT CFFO DSJUJ
CFJOH UPP TIJNQMJTUJD BOE GPS
EFUFSNJOBOUT PG CFIBWJIF®SNDPE
JODMVEF 5IF S5IFPSZ PG 3FBTPO
$PHOJUJWF 5IFPSZ BOE UIF )FBM
"QQSPBEIBDI PG UIFTF NPEFMT QM
FNQIBTJT PO UIF QTZDIPMPHJDBM
EPNBJOT PG CFIBWJPVS DIBOHF

"T B USBJOFF ZPV EP OPU OFFE U
UIF WBSJPVT UIFPSFUJDBM NPEF
UP CF GBNJMJBS XJUI UIF DPNNP(
UFDIOJRVFT UIBU EFSJ0NOF PSP NIBI
FYUFOTIJWFMZ BQQMJFE CFIBWJPV
JT NPUJWBUJPOBM JOUFSWJFXJO
pSTU EFTDSJCFE JO BT B UPP
PWFSDPNF BMDPIPM BEEJDUJPO
VTFE JO B XJEF WBSJFUZ PG DPOU
TFMG NBOBHFNROWBUJPOBM JOUFH
CBTFE PO B OVNCFS PG UIFPSJFT ¥
JODMVEJOH UIF 4UBHFT PG $IBOH
TFWFSBM NPEFMT PG QUZMP3IPUHR FEB\E
DIBOHF JOUFSWFOUJPOT JODMVEF
UIFSBQZ $#5 UIF .FEJDBUJPO *(
CSJFG TPMVUJPO GPDVTFE UIFSBQ

"MM CFIBWJPVS DIBOHF JOUFSWF
DPNCJOBUJPO PG TQFDJpIDIUFDBQ
+PIOTUPO IBWF EFpOFE UIFTF UF
IPCTFSWBCMF BOE SFQMJDBCMF DF
DIBOHF JOUFSWSFRDUOBRVET VTFE U
JOUFOUJPO GPSNBUJPO JODMVEF
BCPVU MJOLT CFUXFFO CFIBWJPVS
EFpOJOH UIF EFTJSFE DIBOHF J
BTTFTTJOH NPUIWBMBRGOUBUJIPO
JT GBDJMJUBUFE CZ HPBM BOE UB~ 1|
F$+DBDZ BOE JEFOUJGZJOH CBSSJF _-'J"
BOE FWBMVBUJOH QSPHSFTT  C/ jgb
GFFECBDL BOE QSFWFGBDOGJIBNAB- & >

E

CF BQQMJIFE XJUIJO GPSNBM JOUF
JOEJWJEVBM PS HSPVQ GPSNBUT
POMJGHRFZ BMTP GPSN UIF CBTJT
CF VTFE XJUIJO DPOTVMUBUJPOT
DIBOHF

&WJEFODF GPS F$ZFDUJWFOFTTf
DIBOHF JOUFSWFOUJPOT A

" MBSHF CPEZ PG SFTFBSDI IBT
F$ZFDUJWFOFTT PG CFIBWJPVS D
JO UIF NBOBHFNFOU PG B SBOHF
DPOEJUJPOT BOE GPS NPEJGZJO
DPOUSJCVUF UP UIF SJTL PG BJIFFS



CFIBWJPVS DIBOHEF
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/BUJPOBM *OTUJUVUF GPS )FBMUI BOE $
JO UIF 60JUFE ,JOHEPN IBT TUBUFE UIF:
FWIJEFODF GPS UIF TVQFSJPSJUZ PG BOC
JOUFSWFOUJPO PWRSU BI®DP HIFGFSBM UIP
FYQMJbJJumMz CBTFE PO UIFPSZ IBWF C
TVDDFTTGVM

.PUIJWBUJPOBM JOUFSWJFXJOH JT POF
JOUFOTJWFMZ TUVEJFE CFIBWJPVS DIBO
4AFWFSBM NFUB BOBMZTFT IBWF GPVOE |
F$ZFDUJWFOFTT JO NPEJGZJOH QSPCMF
JODMVEJOH UIPTF SFMBUFE UP ESVH BO
MPX QBSUJDJQBUJPO JO GIFBFDBMBBOIPI W
FWIJEFODF GPS JUT VTFGVMOFTT JO UIF T
DISPOJD NFEJDBM DPOEJUJPOT XIFSF DPN
SFHINFOT BSF SRRW¥3$SBFEGUFSWFOUJPOT
CFFO GPVOE UP CF F$ZFDUJWF GPS B T
IFBMUI SFMBUFE CFIBRWEPWISPTOBM SFTFBS
IBT FYQMPSFE UIF JNQBDU PG JOEJWIJE
TvDI BT FTUBCMJTIJOH JOUFOUJPOT GB
UBTL TFUUJOH BOE HJWJOH GFFECBDL

5/F TQFDJpD SPMF PG CFIBWJPVS DIBOHF
UIF NBOBHFNFOU PG EJBCFUFT XBT SFWJ
FU BM 5IF BVUIPST SFQPSUFE PO UIF
PG SBOEPNJTFE USJBMT VTJOH B SBOHF
BOE UFDIOJRVFT JODMVEJOH NPUJWBUJI
HPBM TFUUJOH TFMG F$DBDZ TLIJMMT
QMBOT BOE DPQJOH TLIJMMT USBJOJOH !
GPS QPTJUJWF JNQBDUT PO CFIBWJP
FOHBHFNFOU JO QIZTJDBM BDUJWJUZ BO
EJFUBSZ DIPJDFT BT XFMM BT PO PVULI
GSPN CFIBWJPVS DIBOHF TVDI BT XFJH
BOE JNQSPWFE HMZDBFNJD DPOUSPM *O
CZ *TWRBJBMBSUJIJDIQBOUT XJUI UZQF EJB
SBOEPNJTFE UP NPUJWBUJPOBM FOIBOD
XJUI PS XJUIPSMB $#FVMUT PG UIF TUVEZ T
UIBU DPNCJOBUJPO UIFSBQZ XBT NPSF F
NPUJWBUJPOBM UIFSBQZ BMPOF JO JNQS
DPOUSPM UISPVHI CFIBWJPVS DIBOHF
IPXFWFS IBWF GPDVTFE PO CFIBWJPVS
QFPQMF XJUI UZQF EJBCFUFT XJUI NP"
EBUF FYQMPSJOH JOUFSWFOUJPOT JO Q
EJBCFUFT PS NJYFE QPQVMBUJPOT

51F bSJUJDBM BQQSBJTBM PG TUVEJFT P
JOUFSWFOUJPOT FJUIFS GPS EJBCFUFT
PS PUIFS IFBMUI SFMBUFE CFIBWJPVST
BQQSFDJBUJPO PG UIF NFUIPEPMPHJDB!
EFWFMPQJOH QSPUPDPMT GPS SFTFBSL
.PTU CFIBWJPVS DIBOHF JOUFSWFOUJP
NVMUJQMF JOUFSBDUJOH DPNQPOFOUT
PGUFO JOgVFODFE CZ MPDBM DPOUFYUV
UFSN GPMMPX VQ JT VTVBMMZ SFRVJSFE
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UIF DPNQMFYJUZ PG JEFOUJGZJOHAUIFBCOHSFEIBOWT BEQPSUBOU UP UIF QFSTPO
JOUFSWFOUJPO UIBU BSF SFTQPOSNIFCIMFURPS UFFDBIWDPWSBM BSF NPUJWBUFE UP
DIBOHFPSFPWFS JU DBO CF EJ$:DXMWMURODPBSBSEFQFOE PO UIF WBMVF UIFZ Q
PVUDPNFT BOE BDDPVOU GPS WBSQROFQOUUIBM GBEBQUBHBFOTG B OFX CFIBWJPVS
PG TUBOEBSE UFDIOJRVFT BSF VTFENPSBNGIWERFWIENEGMVU DIBOHF FYQMPSF U
DPNQPOFOUT BSF OPU EFTDSJCFECBQON$OBESOUFEBUBUMPO O0OF TUSBUFHZ JT L
JO BDBEFNJD QBWFST UIF QBTU E¥DBEFFZ UIJOL UIFZ BSF BU SJTL PG BO BEWF
DPOTJEFSBCMF F$ZPSU IBT CFFO PNRIEDFP NFP JGOMIBOBIF EPFT OPU UBLF QMBDF BC(
UIF SJHPVS PG UIF EFTJHO BOE QHRJFWBMOBUIBOSWEOUJIPO XPVME SFEVDF UI.
DPNQMFY CFIBWJPVSBM JODWMS®WFOH IABO T
EFWFMPQNFOU PG B UBYPOPNZ GPS EFpOJOH 36EIWIEVBM
UFDIOJRVFT " QFSTPO'T DPOpPEFODF JO CFJOH BCMF UP
JO BEPQUJOH PS NBJOUBJOJOH B CFIBWJP)
AVQQPSUJOH CRIBWJIPVS DIBOHFoPX G B8RP TFMG F$+DBDZ JT BO JNQPSUBOU GB

EJBCFUFT EFWFMPQNFOU PG NPUJW®BRNBCFiJPBDIBOHF

5/F DPSF UFDIOJRVFT PG CFIBWJIPRY UbRpicBNF BT QPTTFTTJOH LOPXMFEHF
JOUFSWFOUJPOT DBO CF BQQMJEEMMIPAIRNRSBMMGENDBRMWIOH BCIMJIUZ 3BUIF!
DPOTVMUBUJPOT UP TVQQPSU TFM&EPNEOBHENFQBESTBOI6RFMT UIFZ DBO TVDDFTT
UIF TUFQT PG CFIBWJPVS DIBOHFUERGMEDBRESYR TG FFQMIFJS EBIMZ MIWFT

XJUl UZQF EJBCEUFT DEO CF 8O FSAFOY IWENFH) B WS uFssOFE 1PX UP DBSCPIZ
Q QQ DPVOU IPX DPOpEFOU EP ZPV GFFM BCPVU (

" &TUBCMJTI CBTEMJOF TUBUVT JU JOUP QSBDUJDF PO B EBZ UP EBZ CBTJT z

&YQMPSF FYJTUJOH CFIBWJIPVST BQE FEYBFMEU X P MMFEEPSBUIWF HPBM BOE UB
CFIBWIPVST XPSL PS EP OPU XPSLyPRE Ui QB%TP g%f

u PYT INQPSUBOU TUVEJFT T

B0 PQFO RVFTUIPO UP JOJUIBUF %%@@Qodpé’p Spype Ui QS By SOy E T

DIBOHF" QFSTPO BMTP OFFET UP IBWF TQFDJpD

)PX EP ZPV GFFM ZPVS EJBCFURIPXPRRIOAKBPET ZHO/PSEFS UP CF TVDDFTTGVN

SJHIU OPX z BOE NBJOUBJOJOH OFX ZE£FIBWIPWST
DIBOHF JT NPSF MJLFMZ UP UBLF QMBDF BOE C
03 JG UIF QFSTPO EFWFMPQT UIFJS PXO HPBMT CB

I*T UIFSF BOZUIJOH ZPV XPVME RMIPFWAM¥FTE3BREFHY!IBO JG HPBMT BSF DIPTE
BCPVU ZPVS EJBCFUFT SJHIU oP%% UIFJS IFBMUI QSPGFTTJPOBMT

" QFSTPO NBZ JEFOUJGZ CFIBWJPYBTCh BYFRIFWEWHSBMT OFFE UP CF TQFDJpD
B OFHBUJWF JNQBDU PO UIFJS EJECPOEF B\VUTPANMFBdE B QFSTPO IBT EFDJEFE
UIBU BSF BNFOBCMF UP DIBOHF *0UYBB{Es$dpY IPMPIEGDH EFIMMT JOUP QSBDUJDF

B QFSTPO NBZ CF NFFUJOH UIFJYPSESHERGFBOEVM PG UIFZ pSTU BQQMZ UIFN B
TVDDFTTGVMMZ BDIJFWJOH B CBMaWDPGCCEBXFEWDIYUBFJ§SFBLGBTU XIFSF UIFZ 1T
EJBCFUFT TFMG NBOBHFNFOU BOB pPUYPMMBS SB®IH BPg GPPE DIPJDFT SBUIFS U
UIFJS MJGF *O UIJT DPOUFYU UIFSEBNB2/CE WRZPMEPFHFPIEF UP TUBSU XJUI B
CFIBWJPVS DIBOHF BU UIF QSFTFOYZQINRGE & PPVIQUHWIFH TLIMM TVDI BT MBCF

SFJOGPSDFNFOU DBO CF QSPWJEFBBYIFPUUIBO pRYPPNG@Y UIF GVMM SBOHF PG
UIEZ BSF BDIJEWJOH $IPPTJOH HPBMT UIBU BSF FBTJMZ NFBTVSBCM

NPOJUPSJOH BOE FWBMVBUJPO PG QSPHSFTT
# "TTFTT NPUJWBUJPO
8IFO B OFFE GPS CFIBWJPVS DIé%%NLTI

JEFOUJpFE BTTFTT UIF QFSTPO'T EEHSEEYAR
TP ZPV DBO UBJMPS UIF UZQF PG TYOGMEP QIO R, REMFEBATF HER NB2Z

N
5IFSF BSF UXP LFZ GFBUVSFT UlB%P W'\ﬁl::(iTUFEMungpEJHHPbgMB(?FFBSTEOPNPB|§B¥;TFIE;()EFI)=
QFSTPO'T JOUFOUJPOT UP DIBOHE $PO JG SF U U

CVIME TFMG)FMDBWIZ QFSTPO UP TFU QSJPSJUJ
7BMVF UIFZ IBWF NVMUJQMF HPBMT #FIBWJPVS DIBOH

QEFE UP CF DIBMMFOHJOH CVU BDIJFWE
NANEWEQREo*G UIFZ BSF UPP BN



CFIBWJPVS DIBOHEF

"OESFX

"OESFX JT B ZFBS PME NB
UZQF EJBCFUFT GPS ZFBS
UP %JBCFUFT $MJOJD GPS S}
XJUI .FSWZO B pSTU ZFBS L
SFDFOU )C" D XBT NNPM NF
IBE BO FQJTPEF PG NJME EJB
UXP XFFLT BHP JO UIF DPOUFY
HBTUSPFOUFSJUJT "OESFX'T L
NBOBHFNFOU XBT SFWJFXFE
JOQBUJFOU

"GUFS B HFOFSBM DPOWFS
"OESFX IPX IF GFFMT [JT EJB
JO HFOFSBM SJHIU OPX "OE!:
EFNPUJWBUFE BOE JT UJSFE
EJBCFUFT PO B MPOH UFSN CE 4
TUPQQFE DIFDLJOH IJT #(-T
JU B IBTTMF JO UIF DPOUFYU
FTQFDJBMMZ EVSJOH UIF EBZ
JT TUIMM HIWJOH IIJNTFMG 1JT
VTJOH UIF TBNF EPTFT BMM U/}
IBWF #(-T UP HVJEF EPTF BEKVE

"OESFX XBOUT UP SFTVNF DI
CFDBVTF IF JT DPODFSOFE BCh
XBOUT UP MPXFS IJT SJTL PG
DPNQMJDBUJPOT )F TBZT UIBL
UP pOE UIF NPUJWBUJPO UP HI
FODPVSBHFT IJN UP TFU B TQF
HPBM

"OESFX EFDJEFT UP TUBSU C
OSF BOE QPTU MVODI BT IF P
UIJSTUZ JO UIF BGUFSOPPOT B
QOSPCBCMZ IJHI BU UIBU UJNF F
VTF UIF SFTVMUT UP XPSL PO
UJNF JOTVMJO EPTF )F BMTP 1 =
FYUSB CMPPE HMVDPTF NFUFSE
TFF JG UIJT IFMQT IJN UP SFNS
IF pOET JU UPP IBSE UP DIFDL
XJMM USZ UP NPOJUPS CFGPSH e
IHFUUJOHT CBDL JOUP UIJOHT:
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CF TVDDFTTGVM JG UPP NVDI JT BBOFEN QUEP IBPW POIDE M5EE QFZBDRKMP HJDB M

BT USZJOH UP TIJNVMUBOFPVTMZ RVOFDWPLBEGHEBRBEFMPTFTFMG NBOBHFNFOU J¢
XFJHIU PS JG UIFSF BSF ®®DRYSBEEHCABBMBSF BEESFTTFE JO .PEVMF

UIF QFSTPO UP EFWFMPQ B NFOV PG PQUJPOT TP UIBU JG

POF TUSBUFHZ EPFTO'U XPSL UIFO&UIF&SI&J%%MJBTAI/I@%%%IB:I-UWFPTSU UIF QFSTPO OFFE
UP USZ 'VOOFMM BOE "OEFSTPO IBWEYQSPQPTFE UIBU

GSBNJOH HPBM BOE UBTL TFUUJOM QB RWVQ N BUG TVRIBMVS BAHF QFSTPO OFFET G
FSSPS IFMQT UP MFTTFO UIF TFOTUP PG QMFENACEF WIS DBIBO 8IBU FYUSB LOPX
GPMMPX JG BO JOUFSWFOUJPO EPPTFOPUFEEJ4P UUFFEFTESEEPQQPSUVOJUJFT UF
SFTVMUT PS CVJME QSBDUJDBM PS QSPCMFN TPMWJOH

FGFSSBMT SFRVJSFE %PFT UIF QFSTPO OFFI

S
8PSL XJUI UIF QFSTPO UP EFUFSNQ@\F\&%:NFF&FSPQBN'%?SB OFX NFUFS PS B QFO X

UBTLT UIBU XJMM IFMQ UIFN UPPBDij deFEJ|§T PI\?FM\ITPSZ
FYBNQMF B QFSTPO XIP XBOUT UP TUBSU BQQMZJOH $)0

DPVOUJOH NBZ EFDJEF UP VQEBUF UI&OD IMBSBHWF SIFPEDEJLUPHE JOH

TLIMMT XJUI UIFJS EJFUJUJBO P& &HEPIRPE NP dPFHLSIYBH EVSIOH UIF DIBOHF
BQQMJDBUJPO UP GBDJMJUBUF UIFsQSPBPUME CF BT TINQMF BT SFDPSEJOH #(-

#F BXBSF UIBU UIF QFsTPO NBz oP WEH VY TER TRp JAWPMYR NPSF DPNQMFY EPDVNF
BCPVU NBOBHJOH UZQF EJBCFUFTR® DEBNRMG P& Sl NBZ VIF B EJBSZ UP
UBTL TFUUJOH :PV NBZ OFFE UP JOoRSFESAHDFOUPF @BpDHHMMBS CFIBWJIPVS JT BQQ
JO B HSBEVBUFE NBOOFS FTQFDJBWMZWEREYBFFY ! WP RBWwAZ PVU UIF CFIBWJPVS

SFDFOUMZ EFWFMPQFE UZQF EJBeN@BPU JU IBE PO UIFJS EJBCFUFT PS PUIFS I
UIFJS MJGF
% )FMQ UP JEFOUJGZ UIF QPUFOUJBM CBSSJFST UP
JNQMFNFOUBUJPO ( 3FWJFX BOE QSPWJEF GFFECBDL

"TL UIF QFSTPO UP JEFOUJGZ XIBUMBESIEEYMAEz GAVMPXVQ UP TFF IPX UIF
UIFZ NJHIU GBDF JO JNQMFNBOFUFOH UNBRB B#MBDO UIFJS UBTLT BOE XIFUIFS UIF
CBSSJFST NJHIU JODMVEF TPDJBM SBHDIPISTHOAVEP XBISEBUHILFIS HPBMT 4UBSU C
PG QSJWBDZ UJNF DPOTUSBJOUTBE®SVIO@EBDBUMTRSEBYYES WIBO PVUDPNFT S51JT
PS QFSTPOBM GBDUPST TVvDI BJlBNAMRBSEUIIPHOBRPRO PHDVS XIFUIFS BO JOUFS)
QTZDIPMPHJDBM JTTVFT XPSLFE PS OPU

*G B CBSSJFS JT JEFOUJpFE XPSL MIBV VIF XPEITRP® ¥PMM GPS ZPV XJUI ZPVS
JEFOUJGZ B TPMVUJPO PS pOE B XBRZMW®ANFENERIORSJULCFH z
HPBM PS UBTL 'PS JOTUBODF UIFZ N8HIU QMBO UP NFBTVSF
UIFJS #(-T BU MVODIUJNF CVU MBDL %G QSJWBDZ JO UIFJS

XPSLQMBDF JT BOTBBEBEFUIFZ NIHIU/BFRAJEFJE ZPV MFBSO GSPN DIFDLJOH ZPVS

UP TUBSU CZ POMZ NFBTVSJOH UIFISHHMyIDBYEMYEOREWMINEBEBMVODIUINE =z
UIF XFFLFOET VOUJM UIFZ DBO pOE BO F$ZFDUJWF TPMVUJPO
GPS XPSL EBZT 'PDVTIJOH PO UIF QFSTPO'T GFFMJOHT BOE BL

KVTU BT JNQPSUBOU BT BTLJOH BCPVU UIF OFX
OGUFO UIF SFXBSET GSPN NPEJphETHRMEMTe WEOUBELLIF QFSTPO IBT CFFO TVEC
QSPWJEF FYUSB NPUJWBUJPO GP3NRMWIFRFONIDH B SHEHF Jo CFIBWJPVS Ul

'"PS FYBNQMF JG B QFSTPO TUBSUY ANFBTAMFZ @ WIEXSUBGD Ju JG UIFZ EP OPU GF
SFHVMBSMZ BU MVODIUJNF BU XFFLFORT, ¥ % NBZ CF BCMF

UP CFUUFS FTUJNBUF UIF BNPVOU PG JOTVMJO SFRVJSFE BU
UIBU UJNF PG EBZ "T B SFTVMU UIFXPNIBEPUZPRFNG REFMI BROPVU DIFDLJOH ZPVS C
MBUFS JO UIF EBZ CFDBVTF UIFJS #HMVBPH XMFIWeMIIBU MVODIUJNF FWFSZ EBZ

UBSHFU SBOHF 5I1JT NBZ NPUJWBUF %IFN UP, IpOE XBZT
H

PG DIFDLJOH UIFJS #(-T PO UIF PUI%% %%FPé BPF %%%LOPU VHP TP XFMM $FSUBJ
NJHIU OPU IBWF CFFO F$ZFDUJWF PS UIFSF Nt

8IFSF QTZDIPMPHJDBM CBSSJFST BEGHFFQSVWOBOUJBEEBUBPOBBMSSIFST 4FF JG UIF
TUSBUFHJFT NBZ CF.BOERVCIHRBRVIPEAOUJGZ XIBU DPVME CF DIBOHFE XJUI SFTQF!|
DIBOHF JOUFSWFOUJPOT VTF DPN®BIQAHRE CFIBWJPVSBM



CFIBWJPVS DIBOHEF

/181BU DPVME ZPV EP EJ$ZFSFOUMIZHCBGRF P OIVVABU TPNFUJNFT VQ UP N
ZPV IBWF USJFE z JODSFBTFE IJT JOTVMJO EPTFT GPS MVO|I

DI CFUUFS BT B SFTVMU 4QFDJpDBMM.

NV
"GUFS zPV IBWF EJTDVTTFE UIF QRPRETL A6 GIBY DY Secursorpo "oEs
DIBOHF QSPWJEF GFFECBDL BCPVUF%Il}l:/ZPOVH}DI'Pglll—;'FVI\ﬁH?

. S'GUPS UIF QBTU XFFL
CZEJTDVTTIJOH UIF QPTJUJWF BTQFDUT 'PS FYBNQMF XIFO
EJTDVTTJOH #(- EBUB GPDVT PO UFSIMEWFWB3IUBUXBBF BOQPTJUJWF DPNN
UBSHFU pSTU BOE BTL XIBU UIF QESBPO"GBEEFXPTBBIJFWRK 5VFTEBZ BOE 8
UIFTF SFTVMUT 51JT XJMM CF GBSXRSSIXNPIUOWBTIOBSHFRO SBOHF "OESFX
JG ZPV HP TUSBJHIU UP UIF MFWFMB QQZUBESH O RUBIO BSIBFHVTFE B $)0 DBMI

#F BMFSU UP VOJOUFOEFE DPOTFTN%SU QTIPOTF UIP EI'TUJNBUF (J1T JOUBLE |
VIPZ%:UlFa/q:OEVJé T BCPVU UIF FMF\

BO JOUFSWFOUJPO SFTVMUT JO ULR SEQNBRENFON BGe BOF. o esry 72T 4
QSPCMFEN CFIBWJPVS XJUI BOPUIFS -y fZ2QIDBM \IDFOBSAPIYhevipyvmBurE 14
XIFO B QFSTPO TVDDFTTGVMMZ RVIUTL TNRLIQE LN BESE T, cppyT PO A
UP PWFSFBU JOTUFBE XJUI SETVMUBBU XEIHIY FBAY J sonr BU B UINE

.BLF JU DMFBS UIBU OPU CFJOH BUBRF XJP! INOWVNSEQU QBUUFSO PG NP
B DIBOHF PG CFIBWJPVS EPFTO QFYlbWBWIERBUXIFQIEF XIMM CF LFFO UP
JOUFSWFOUJPO OPS EPFT JU NFBABUIEBBMMEQFSTPO IBT

IGBJMFEz *G B HPBM IBT CFFO UPP BNCJUJIPVT 1TFMQ UIF

QFSTPO UP SFTFU JU BU B MPXFS MFWFM PG EJ$DVMUZ

) $IBMMFOHFT JO TVQQPSUJOH CFIBWJP
8IBU JG B QFSTPOBERHFTBARP V S

"OESFXPOUJOVFE DIBOHFE

; Q&FSTPO NBZ OPU CF BDIJFWJOH UIFJS E
OESFX SFUVSOT UP DMJOJD TJY XFFlyp M BUYES FJS EJBCFUET JT
U

1
BTLT IPX IJT CMPPE HMVDPTFE NPQJYLS LR ] E g@ﬁ’fﬁ’(‘j’u UIJNF 0S UIFZ NB:
BMPOH "OESFX TBZT IF NBOBHFE (g RIFQEJAE¥(ub UIFJS EJBCFUFT TFMC
BU MVODIUJNF PO NPTU EBZT FYRELUsXdhBolf YyPEu BSF JNQPSUBOU UP L
VOFYQFDUFE XPSL DPNNJUNFOUT #’%%&%ME%M% 4JHOJpDBOU CFIBW

CFGPSF MVODI GBJSMZ FBTZ UP ER o@UY{rSFE6H ¥E5vET5FoBUIETE DPOUFYUT
OIPOF BMBSN UP SFNFNCFS UIF BGUFS NFBM DIFDLT

.FSWzZz0O BTLT XIBU IF GPVOE GSPHIBWNWOPFOREJOIHF QHSTPO UP PVUMJIOF UP
#(-T "OESFX TBJE JU DPOpSNFE UBRSIUTEMNM ABFOFUXRBEJOH BOZ DIBOHFT U

Uno

.PO

S5VFT

8FE

51VST = —
'SJ

4BU

4V O

'JHVSF "1%3&8°4 #(- %"5"
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TFMG NBOBHFNFOU $IFDL UIBU UIBEWIGEKFSMTUBGEFRMFPG TVQQPSU UIBU UIF QFS
QPUFOUJBM IFBMUI SJTLT &OTVSFGSHEBN DPNVZ BGE NFEXIBMMBAFT UFBN 5IFZ NBZ
TBGF BOE TFF JG ZPV DBO FODPVSBMHFFUEIBERRVF OIPWFWIFX UIBO VTVBM BT UIFZ TI
MFBTU B MJUUMF UPXBSET IFBMUIJEBXBWSEDPWIFUOS HPBMT

I$IFDLJOH ZPVS #(-T SFHVMBSMZ*JT5BESQHTR SIPOHIUNMEGRP8M BQQSPBDI IUIF CJH

ZPV CVU * BN XPOEFSJOH IPg| £PY SRBMEUPFEMWIFX EJBCFUFT SFMBUFE C
BCPVU EPJOH TPNF SFBEJOHT G BTE§FHWKWEY dB8F6T &ODPVSBHF UIF QFSTPC
EBZT CFGPSF ZPVS OFYU BQQOPJIQYHEO Lk JECH(AY 4PVSF FWBMVBUF UIFJS HPBN
BOE * DBO TFF IPX XFMM ZPVS gP UYMZ @ \BRITE T LEMMT BOE DPOPEFODF PS UP |
NBUDIJOH ZPVS DBSCPIZESBUF JQURFhFsSIHEH P®BM PS NFEIJDBM DISDVNTUBOD
JPX XPVME UIBU XPSL GPS ZPV ZBXxBSF UIBU B QFSTPO'T MFWFM PG FOHBHFNFO

&NQIBTJTF UIBU UIF JTTVF PG cFIBWPF b BOHE DY XIMM qVDUVBUF PWFS UJ

CF SFWJTJUFE BU BOZ UJNF XIFo UTP (é’ﬂgq}%d\'%%%\M?us]lPé)EfOE MJGF DJSDVNTUBO
CSSBOHE GPS SEHVYMBS SEwipx  UP FBSMZ TIJHOT PG SFMBQTF /PSNBMJTF UIJT

IFMQ UIF QFSTPO UP SF GPDVT PO UIFJS HPBMT
&WFOUT TVDI BT QSFHOBODZ PSS UISFB

uT
UIF POTFU PG WBTDVMBS DPNQMJ5§¥9§5+OFEFBdU EEJ$DVMU UP BQQMZ Ul

T
FIBWEPVS DIBOHF PWFS UIF
U

FYUSJOTJD NPUJWBUJPO 8IFO B QEGTPRSPGYLBH

IFMQ JO UIFTF DJSDVNTUBODFT C%OTQ/E JQIPRM PEUY Oy /FWFSUIFMETT JOEJ\

SFOFXFE NPUJWBUJPO SBUIFS Ul widHXp B! HH FJOHMFE DPOTVMUBUJPOT
DO VEMBOOFE TP UIF OFYU DMJOJC

BEWFSTF PVUDPNFT PS QBTU vo@ﬁ%%‘é\)ﬁTB%
CEIBWIPVST TFET UIF QFSTPO DBO CVJME PO XIBU IBT CFFO

81BU JG UIF OFSTRPeOwEFDD mEL - CPWF BMM BQQSFDJBUF UIBU XIJMF TVQQPSU,
DIBOHET XJUl CFIBWJPVS DIBOHF NBZ TFFN UJNF DPOTV

GBS NPSF F$ZFDUJWF F$DJFOU BOE TBU.

Ju JT
QFSTPO NBZ CF JOUFSFTUFE JO\NWBLIQHE SGFIBWIRVSSEFMZz osPWJIEJOH EJSFDUJN
DIBOHFT UP PQUJNJTF UIFJS EJBCFUFT TFMG NBOBHFNFOU

Cvu MBDL UIF DPOpEFODF UP EP TP "TL UIFN JG UIFZ DBO
JEFOUJGZ UIF BTQFDUT PG CFIBWJPVS DIBOHF UIBU NBLF
UIFN GFFM QBSUJDVMBSMZ BQQSFIFOTJWF

#F BXBSF UIBU TPNFUJNFT B QFSTPO NBZ FYQSFTT UIFJS
mMmBDL PG DPOpEFODF JOEJSFDUMZ CZ CMPDLJOH EJTDVTTJPO

BCPVU CFIBWJPVS DIBOHF
DMJOJDBM UBTLT
I* DPVME HP CBDL UP DBSCPIZ

" LoPXx JU XPO U XPSL CFDBVTF *EFOUJGZ B QFSTPO XJUI UZQF EJBC

BOE JU EJEO'U NBLF BOZ EJ$ZF.
HMVDPTE MEWEMT z JO DMJOJD PS PO UIF XBSET XIP IBT |

)C" D UIBU JT NNPM NPM
*G B QFSTPO MBDLT DPOpPEFODF CI &YQMPSF UIFJS EJBCFUFT TFMG NBOBHF!
BUUFNQUT JO UIF QBTU BTL UIFN CFIBWJPVST BOE BTTFTT UIFJS NPUJWE
X1z UIFz UlJOL UIJOHT EJE OPU X GPS NBLJOH UIF DIBOHFT SFRVJSFE |
JOGPSN UIF EFWFMPQNFOU PG B N MPXFS UIFJS )C" D

QMBO PG BDUJPO
*EFOUJGZ B QFSTPO XJUI UZQF EJBC

JO DMJOJD PS PO UIF XBSET XIP IBT CF
NBLJOH DIBOHFT UP CFIBWJPVST SFMB
UP UIFJS EJBCFUFT TFMG NBOBHFNF(
SFWIFX UIFJS QSPHSFTT 1SPWJEF GFFE

I-BTU ZFBS JO .BZz ZPVS )C" D X BCPVU UIF QSPDFTT BOE PVUDPNFT P
XIBU XFSF ZPV EPJOH UIFJS F$ZPSUT

UlIBU SFTVMU z

552 UP NPUJWBUF UIF QFSTPO U
CVIJMEJOH PO QBTU TVDDFTTFT
UIF TUSBUFHJFT UIFZ XFSF VTJOt
XPSLJOH XFMM



CFIBWJPVS DIBOHEF

BFGFSFODFT

3JEHF , 5SFBTVSF + 'PSCFT "5 5IPSBMMOJYDNBUMVUMFS $$ ,JOOFSTFMZ 1 (S|
5/[FNFT FMJDJUFE EVSJOH NPUJWBUJPOBWBUOBEOSWIFXYBEHWIFXDOH

UP JNQSPWF HMZDBFNJD DPOUSPM JO BEVMUT XJUl UZQF
EJBCFUET NEMMFIUN TFE JMMFS 83 3PMMOJDL 4 5FO UIJOHT UIBU

JOUFSWJFXJ@‘HIBW @GPHO 1TZDIPUIFS
%F7SJFT +) 40OPFL '+ )FJOF 3+ 1FSTJTUFOU QPPS

HMZDBFNJD DPOUSPM JO BEVMU UZQF _EJBCFUET " DMPTES
MPPL BU UIF GSBCHUENFE 8FMDI ( 3PTF ( &SOTU % .PUJWBUJPOBM .

BOE EJBCFUFT XIBU JT JU IPX JT JU VTFE
XPSWJIJBCFUFT 4QFDUS

(PNFT .# $PSBM . BECGEWFWBMFODF PG ,
BEVMUT XJUI UZQF EJBCFUFT xIPp NMMMAUSE HpRRNBO +& 'PSNBO &. #FDL

PG DBSF JO EBJMz DMJOJDBM QsBDVRdEIPBMEYBMYIEF DPHOJUIWFE CFIBWJ

NVMUJDFOUSF TUMEECFURABBREM smio 1YEbY PG NFUBM@BWZALFTPM 3FW
EPJ PSH K EJBCSFT

'VOOFMM .. "OEFSTPO 3. &NQPXFSNF(éEJFé)GIESr'tI\ﬁG(BOT!PSO’ BRI L F X I DI

NBOBHENFOU PG $BORBXE RUFBICFUF T DVTFE UIFSBQZ " DPVOTFMJOH NPEFM GF
QIZTIDIBOT'BN 1/ZTJDJIBO

AUSFDIFS 7+ 4FJKWTAMBWLITEYUJOH SIFRH .. /FX BQQSPBDIFT GPS DSFBUJC

TUSBUFHZ GPS IFBMUI ¢FBRMIRREYDIBYRRBQRFVUJD BMMJBODF TPMVUJPO GPDVT
NPUJWBUJPOBM JOUFSWJFXJOH BOE UIF

JOUFSFTUIRPERNMBUS $MJO /PSUI "N
#JFO 5 .JMMFS 83 5POJHBO +4 #SJFG JOUFSWFOUJPOT GPS

BMDPIPM QSPCMFNEJB (B F X
.JDIJF 4 +PIOTUPO . 5IFPSJFT BOE UFDIC

CFIBWJPVS DIBOHF EFWFMPQJOH B DVNVME
#PEFOIFJNFS 5 -PSJH , )PMNBO ) RGVONCBWUPRPVIFBIMBOHFTZDIPM 3FW

1BUJFOU TFMG NBOBHFNFOU PG DISPOJD EJTFBTE JO .
QSINBSZ+DBSF IBN $ .JDIJF 4 UBYPOPNZ PG CFI

DIBOHF UFDIOJRVFT VTFE JOBMOUFSWFOU]J
-PDLF &" -BUIBN (1 #VJMEJOH B QYBEDIPBMMZ VTFGVM

UIFPSZ PG HPBM TFUUJOH BOE UBTL NPUJWBUJPO _" ZFBS )
PEZTTRZITZDIPM 8FCC 5- +PTFQI + :BSEMFZ - .JDIJF 4 6

JOUFSOFU UP QSPNPUF IFBMUI CFIBWJPS
"SNJUBHF $+ $POOFS . 4PDJBM DPHOUGFNBQWIDPEFWIFX BOE NFUB BOBMZTJT |
BOE IFBMUI CFIBWJPVS B TUBNDPW SFE SFIWBBXUJDBM CBTJT VTF PG CFIBW.
JFBMUI UFDIOJRVFT BOE NPEF PG EFMARANFSZ PO F$:

*OUFSOFU 3FTF
%ISMFNFOUF $3$ 1SPDIBTLB + % 4FMG DIBOHF

BOE UIFSBQZ DIBOHF PG TNPLJOH .OFIBW4PSFBIHOJOH BOE JNQMFNFOUJOH
DPNQBSJTPO PG QSPDFTTFT PG DIBOBFBIDHB RNTOTBRIWBOBIQAPOT UP JNQSPWF QPQV

NBJOUFOBEDPBU #FIBW + )FBMUI 4FSW 3FT A\NPQQIW Z

1SPDIBTLB +% %J$MFNFOUF $$ /PSD8VPSIUF+$-*O'JIFBEDOU[ ) .FODIPMB . ©5IF F$
PG IPX QFPQMF DIBOHF BQQMJDBUFPG NRPIWEEIPOBMF JOUFSWJFXJOH B NFL
CFIBWIPNSITTZDIPM DPOUSPMMFEPOTIBMIT $MIO 1TZDIPM

8FTU 3 5JNF GPS B DIBOHF QVUUJOH UIF 5SBOTUIFPSFUJDBM
4UBHFT PG $IBOHF .PEFMOWPPCFTU -VOEBIM #8 ,JO[ $ #SPXOFMM $ 5PMMFGTPO
NFUB BOBMZTJT PG NPUJWBUJPOBM JOUFSV

pWF ZFBST PG FNQB$IDBMDT8JR/EELJF1'BBDU
%VOCBS +BDPC + .PEFMT GPS DIBOHJOH QBUJFOU

CFIBWIRS /VST

+FOTFO $% $VTIJOH $$ FUZMBIBSE #4
/BUJPOBM *OTUJUVUF GPS )FBMUI BQE7 EMJQWEFRDN 87V DFVEMFAFUIWBUJIPOBM I«
#FIBWJPVS DIBOHF BU QPQVMBUJPO j PN PIU4PBPEGPS BEPMFTDFOU TVCTUBC

JOEJWJEVBM MFWFMT -POEPO /BUBPRPOBNF *@T WHIMYE 08 RE $rm T9/MIWI FHM J O
)FBMUI BOE $MJOJDBM &YDFMMFODF ;77p/pM
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#VOEZ $ $IBOHJOH CFIBWJPVS VTJQMPNRULREUIP OBMVSOFZB ,4 5SJOI - ,BSVOBNVO
UFDIOJRVFBPD .FE 4JHBM 3+ "FSPCJD QIZTJDBM BDUJWJUZ BOE SF

USBJOJOH BO BQQMJDBUJPO PG UIF UIFPSZ PG
+FQTPO 3( )BSSJT '. 1IMBUU 4 SBOQBWMN sSgNBDH BEVMUT XJUI UZQF EJBCFUFT

F$ZFDUJWFOFTT PG JOUFSWFOUJPOT YRGRIRPHEs b JERMMEEN e RG#EROBEIBOT
CFIBWIPVST B SFWJIE$ RGCMIIIFFEM U /s 1,27 "pU

. #PVLOJHIU 33 )BZXBSE 3" 4NJUI %.
IMBDL , )FSQFSU[ 4 1FUSBL #F'Br‘-"@é’SEM NFEIRPABUIWFE JNQPSUBODF PG QIZTJ

JOUFSWFOUJPOTBUSOSEAQLE URNTDIJBUSSp \Ny0IDBUJPO QBSUJDIQBUPSZ EFDJTJPO NBLJ
QBUJFOU VOEFSTUBOEJOH JO EJBCFUFT TFMG NBO

*TNBJM , 5IPNBT 4FU.BBIWUIWBUJPOBMFO *OUFSO .FE

o PR JIFSBQZ XL BOE VP i EEM Y Y EHBoaTBUIPO "EIFSFODF UP MPO

EEBBEVLJNPJSFELJOES%Z%;SBPFESFBU UZ QI |FSE€9%E'F EWJEFODF GPS BDUJPO (FOFWB 8PSM
[ : 0SHBOJ[BUJPO 8)0

.FEJDBM 3FTFBSDI $PVODJM %FWFMPQEQHTBOE Fé/YBs;M 4%%\?\9_.!%5‘] 4# IBOH ' #BSUPO .#

DFPENJQD'\QI\FAY?)FJTOF%':SSI’D\’IV';(;\L;éPD?L OFX HVIEBP DR 6B3EEPsT UP TFMG NPOJUPSJIOH PG CMF
: HMVDPTF BNPOH QFSTPO# X)EBBMUBCFUFT

JDIJF 4 'JYTFO % (SJIJNTIBX +. &bPWRSFT %

4QFDJGZJOH BOE SFQPSUJOH DPNQMF P LJ: ) ,
JOUFSWFOUIPOT UIF OFFE Gps 8 THIERDGEOLN FUTEF DI0H 6vTFB,§ggP§ 5 SIBMNEST |
NOMENFOU 4DJ NPOJUPSJOH NBOVBM FOIBODF NPOJUPSJ

$BNQCFMM . 'JU[QBU%I1DBIBNBI®SIT BEIFSFODF JO BEVMUT XJUI EJBCFUFT B SBOEP|

GPS EFTJHO BOE FWBMVBUJPO PG D PANRIMISP MHFESWSHBIR@ 0FE
UP JNQSPWR.IFBMU I

1BSTPOT "$ 4ISBJN . *OHMJT + "WFZBSE
)VOU + .PUJWBUJPOBM JOUFSWJIFXJBKBORE gOAFTMWKQUIPOT GPS QSFWFOUJOH XFJt
EJBCF®WS %JBCFUFT /VST BGUFS TNPLJOH $PEOTISBOFPGBUBCBTF PG

4ZTUFNBUJD 3FWIAXF "SU /P $%
#BOEVSB " 4PDJBM GPVOEBUJPOT PGyykPVHIU BOE BDghdPO qQvc

B TPDJBM DPHOJUJWF UIFPSZ &OHMFXPPE $MJ$ZT 1SFOUJDF
)BMM (PMJO $& %J.BUUFP .3 (MFCFSH - 5IF SPMF PG Q

QBSUJDJQBUJPO JO WIBERDUPSBWETJIU
$IBU[JTBSBOUJT /- )BHHFS .4 #JEEMF 4+ ,BSBHFPSHIJT $

5|F DPHOJUJWF QSPDFTTFT CZ X1JDI QFSDFIJWFE MPDVT PG

DBVTBMJUZ QSFEJDUT QBSUJDJQBUJP#HPBEBOFIYINEDBK B)BOEMRZ ." (PBM TFUUJOH G

+ )FBMUI 1TZDIPM CFIBWJPS DIBOHF JO QSJNBSZ DBSF BO FYQMPSB!
TUBUVT $BQPSOU &EVD $PVOT

4DIXBS[FS 3 -VT[D[ZzOTLB " ;;JFHFMNBOO + 4DIPM[ 6

-JQQLF 4 4PDJBM DPHOJUJWF QSFEJDPWRIYT P& Q4ZBFHBM 3- +S 51F JNQPSUBODF
FYFSDJTF BEIFSFODF UISFF MPOHJWPENNOWM DIBUIMPIFTJIQODPMMBCPSBUJWF EFDJTJPO
SFIBCIMIJYBEBWMIRQ TZDIPM 4 4 GBDJMJUBUJOH TIBSFE NJOE BOE UIF NBOBHFNF!

ODFSUBJOWEBM $MJO 1SBDU
#PVESFBV ' (PEJO ( GOEFSTUBOEJOH QlzTJDBM BDUJWJUZ

JOUFOUJPOT BNPOH 'SFODI $BOBEJB@PSEJOI &84ZGFF HFOFSBMJ[BCIJMJUZ PG UIF QTZDII
EJBCFUFT BO FYUFOTJPO PG "K[FO TDB [FPPEUPRBGQWI B OXCFFHIYOHPBNMABIBEIBPR S Z
CFIBWJIROMSE + #FIBW /VUS 11ZT "DU 3FT 1SBDU



OQFFS TVQQPSU

%FpOJUJPO PG QFFS TVQQPSU

)BWJIJOH TVQQPSUJWF SFMBUJPOTIJQT

F$ZFDUJWF TFMG NBOBHFNFOU PG UZQ
QBSUJDVMBSMZ GPS JNQMFNFOUJOH US|
BDIJFWJOH TVTUBJOFE CFIBWJPVS DIB
SFTFBSDI IBT TIPXO B QPTJUJWF BTTPDJ
TVQQPSUJWF TPDJBM SFMBUJPOTIJQT BO
PVUDPNFT JODMVEJOH QIZTJDBM TUBU\
NPSCJEJUZ BOE BEKVTUNFOU UP MJWJO
NFEJDBM DPOHEHIXWAPD IBT EFTDSJCFE IPX

s t1dn.org.au \ 8 SFMBUJPOTIJQT NBZ CF QBSU PG FJUIFS

i s ] OFUXPSLT GBNJMZ GSJFOET BOE PUIFS T

*Org.au @T1DN TVvDlI BT TQPSUJOH PS DPNNVOJUZ HSPV

— TPDJBM OFUXPSLT TVDI BT DPOEJUJPO
@T1DN t\dn.org.au

: HSPVQT TFF "JHVGFRINQPSUBOU FYBNQMF

B DSFBUFE TPDJBM OFUXPSL JT QFFS T\
Br—— 1% UZQF EJBCFUFT JT JODSFBTJOHMZ CFJC
WJUBM DPNQPOFOU PG F$ZFDUJWF TFMG |

LFZ DIBSBDUFSJTUJD PG QFFS TVQQP

QSPWJEFE CZ WPMVOUFFST XJUI UIF -

NFEJDBM DPOEJUJPO BT UIF QFSTPO BO|

MFBSOJOH PV QSPGFTTJPOBMT PS PUIFS NFNCFST P
OFUXPSL *U IBT CFFO GPSNBMMZ EFpOFE

UP CF BCMF UP PG FNPUJPOBM BQQSBJTBM BOE JOGPSN
CZ B DSFBUFE TPDJBM OFUXPSL NFNCFS

Q EJTDVTT UIF EFpOJUJPC  yorsjFoUJBM LOPXMFEHF PG B TQFDJ
PG QFFS TVQQPSU GPS [  tyspTTPS BOE TIJNJMBS DIBSBDUFSJTU
TFMG NBOBHFNFOU QPQVMBUSBPIT HFQFSJD EFpOJUJPO XBT E

O EFTDSJCFE UIF NFUIPET ( CZ %F0OJT JO BOE TVCTFRVFOUMZ FC
TVQOPSU JT EFMJWFSFE DPOUFYU PG EJBCFUFT TFMG NBOBHFNF(

YFBMUI 0OSHBOJ[BUJPO 8)0
Q EJTDVTT UIF FWJEFODF

PG QFFS TVOQPSU JO Uz( T B IFBMUI QSPGFTTIJPOBM JU JT JNQ

LOPX BCPVU UIF SPMF UIBU QFFS TVQ(
UIF NBOBHFNFOU PG UZQF EJBCFUFT
LFZ SFBEJOH LOPXMFEHF ZzZPV DBO IFMQ UP GBDJMJ
QFFS TVQQPSU HSPVQT BT XFMM BT DF

8PSME )FBMUI OSHBOJ[BUJF EFWFMPQNFOU PG SFTPVSDFT GPS QFP(
4VQQPSU 1SPHSBNNFT JO %J EJBCFUFT UISPVHI UIFTF PSHBOJTBUJPO"

B 8)0 $POTVMUBUJIPO r /P\
(FOFWB 8)0 'VODUJPOT PG QFFS TVQQPSU

JEFITMFS . OWFSWJFX PG QF| #PPUISPZE BOE 'JTIFS IBWF EFTDSJCFE
UP JNQSPWF EJBCFUFT Tf GVODUJPOT PG QRAFSIFVARQEBEUF GVODUJ
BOE DMJOJDBM PVUDPNET | BQQMZ UP DISPOJD NFEJDBM DPOEJUJPO"
FWBMVBUJPO DPOTJEFSBUJF PG UIF SFTFBSDI GSPN XIJDI UIFZ BSF E
GVUVSF SFARRSBDU J J GSPN UIF EJBCFUFT TFMG NBOBHFNFOU N\

'JTIFS &# #PPUISPZEFRU BWPE " *OGPSNBUJPO GPS JNQMFNFOUBUJPO
4VQQPSU 'PS 4FMG .BOBHFN QMBOT

WeEEWAE GV DENET O 5I1SPVHI QFFS TVQQPSU QFPQMF XJUI Uz
AFUV)EBMUI "$2BJST DBO PCUBJO QSBDUJDBM JOGPSNBUJF

DPOEJUJPO BOE JUT NBOBHFNFOU UP DP

4611035%/( 4&-' ."/"(&.&I5
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4VQQPSUJWF 3F

4PDJBM 3FMBU AQBPR®ATTIJPOBM 3

TPDJBM MBZ THOQORSWPGFTTJIJPOB

&NCFEEFE 4PDJBM $SFBUFE 4PDJB

'BNJMZ .FN(&FST/BUVSBM
'SIJFOET YFMQFST
DIVSDI NFN

DP XPSLFS
OFJHICPVEY

7 4FMG )FMQ BERWQRPSU (FPYRIBQSPGF

0OOF UP OO FYUFOTJWF

ST oP MINJUNE QsPGFTTJOBRE QSPGF

QSPGFTTJ@OBNOWPMWFNEMOUIOWPMWEF
JOWPMWF

I 1FFS 3FMBUbeIFJ:(};TsFMBU.'JPOTlJQT
i QSPWJTJPd PG @ISFPSNJTJP(b PG QFFS
1

TVQQPSU. : TVQQPSU.
- B et T > 1SPGFTTJPOBM
"JHVSF 40$*"- 3&-"5*0/4)*1 $-"44*'*$"5%0/

3FQSJOUFBOGSPNST 4900 0JT $ - 1FFS TVQQPSU XJUIJO B IFBMUIDBSF DPOUFYU
B DPODFQU BOBMZTJT QBHFT $PQZSJHIU XJUI QFSNJTTJPO GSPN &l

QSPWJEFE CZ IFBMUI XDSBGOFTJIP OBAFRIINAHUIPOBM BOE TPDJBM TVQQPSU

UIJT NJHIU JODMVEF JOGPSNBUJPO BCPVU USBOTJUJPOJ
UP B OFX QVNQ VTJOH NPCJIMF Q|P8'H—°“BD<3’ MIL\/Q@JDP%%JWESQFMBUJPOT”QT XJUul GB

DBSCPIZESBUF DPVOUJOH PS pOEJB %%WIJI:§B|NIFFN<§IE§T QBf B QFSTPO'T TPDJBM OF
QSFHOBODZ QMBOOJOH *U NJHIU ¥MPBMOBRVEREHST REGUSVMZ VOEFSTUBOE |
BT XIFSF UP pOE B HPPE MPDBM HZAN MVeQH ¥idlygésQF EJBCFUFT S5IFZ DBO |
GSFF GPPET JG UIFSF JT DP FYJRFPRMPDEEW B TERPPEFIRIPO UP PWFSDPNF Ul
1FFST DBO BMTP QMBZ B WBMVBCM¥!PWBZF YRTEIDRAPEFF¥ HWRO UIFIS FNCFEEFE
BEBQU UIFJS NBOBHFNFOU QMBOTOHP XASLRFRIEOC WHFIIBT FYQFSIJFODFE UIF VQ
TPDJBM BOE HFPHSBQIJDBM DPOUBQEGTEPXIFDPEFDEKMWEZ EPBLFUFT DBO BMTP QSP
DBO IFMQ PUIFST UP JOUFHSBUF URPRFAISLHMO PREME ) BNPEFMMIOH UIBO TPNFPOF

NBOBHFNFOU JOUP UIFJS EBJMZ MORVUT SISBVHRNGRES JFUO@FSIJFODFT XJUI EJBCFL

PG XI1JDI BDDPSHIOBHMFPV.BEFS FTUUDWBQREUFST DBO JOTQJSF PUIFST FTQFDJBMI
CZ NBOZ IFBMUI QSPGFTTJPOBMT OFXMZ EJBHOPTFE UZQF EJBCFUFT 5IFZ DBO

UP QSPNPUF QPTJUJWF DIBOHFT JO EJBCFUF
I* KVTU MPH JO UP TFF XIBU JT (BQEF QPP XIP IBT

QPTUFE BOZ FYDJUJOH OFXT JF " $63& MPM

KVTU MVSL BSPVOE BOE SFBE XIBUFRAFS$ UOBRKSFTUAOF FMTF XIP IBT UZQF
NF * HFOFSBMMZ GFFM TBUJTpFE WRBVUNTIBWF MFBEMEEVTFGVM GPS JOGPSNB
TPNFUIJOH PS DPOUSJCVUFE NzZ D KXPSWGESUFOEFBUFPOT UP NBLF ZPV GFFM MJL
*WJTJU z OPU BMPOF z

$PNNFOU CZ QFSTPO XJUI UZQF EJBAEUFITPORUWBWMIFUSF UP UFMM NF P$Z GPS OPU
$IFDL XFCTJUF RVPUFEFGSBWJBIMUFSWFYQFDUFE EJBCFUJD NBOBHFNFOU CVU JU TP
4QFDUSVN NPUJWBUFT NF UP JNQSPWF IPX * DBSF GPS |



OFFS TVQQPSU
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3FQSJOUFE GSPN 'JTIFS & &TUBCMJTIJOH TVTUBJOBCMF BOE F$ZFDUJWF QFFS TVQQ]
1BQFS QSFTFOUFE BU UIF 1FFST GPS 1SPHSFTT 1FFS 4VQQPSU 'PSVN .FMCPVSOF $P
PG &EXJO "JTIFS 11% 1FFST GPS 1SPHSFTT QFFSTGPSQSPHSFTT PSH BOE 60JWFSTJ

$PNNFOUT CZ QFPQMF XJUI UZQF EYBCEDFTUPOGHBMINEPVQ QSPHSBNT

$IFDL XFCTJUF RVPUFEFCSBMIBIMUFTY - yp GEDF QSPHSBNT VIVBMMZ JOWP]

4QFDUSVN
UFBN PG QFFST TVQQPSUJOH EJBCFUFT T
$ -JOLBHF UP DMJOJDBM DBSF JO B HSPVQ CBTFBIAX URQOHO GPDVT P

1FFST DBO FODPVSBHF QFPQMF URIJMMT BAWEMP BNFOU TVDI BT QSPCM
BQQSPQSJBUF DMJOJDBM DBSF '®FUXBENJIMH BT XpNdoBT HPBM BOE UBT
XJUl UZQF EJBCFUFT NBZ QSPWJE F

QFFS UP BUUFOE B QSF QSFHOBOéZESFA%BE%C@I&EfFNJOBS

PS QSPHSBN 1FFST DBO BMTP QsPMWFFEALRBRYHD s@WHMNMMWFT JOEIJWIEVBN
BCPVU XIBU UP BTL UIFJS IFBMUI @ERQUFTIPBHIBRIBBRAIRIBPOEIJUIPOT UP Q!
DPOTVMUBUJPOT TVDI BT JOGPINVERUPIY BOEVSPYEXNPEFMMJIOH $PBDI
UFDIOPMPHJFT PS IPX UP JOJUJBUF SBRIOWE LIBUIPONBGEIHFYQYH PSHBOJITBUJF

TQFDJpD BTQFDUT PG UIFJS DBSF XIPQFEDRBENMME IBMPWHI TWAQJIDT

PG B TFOT WF OBUVSF
G oTJUJ OBUVS $ 5FMFQIPOF CBTFE QFFS TVQQPSU

% OOHPJOH qFYJCMF BOE BDDFTTIECMAF QYRS SWQQPSU QSPWJIEFT B qFYJ(
1FFS TVQQPSU DBO QSPWJEF POH@BOS BIGQPSBROBPFQRDBEMMZ GPS QFPQN
qFYJCMF BOE FBTJMZ BDDFTTJCMEZNBPPHSBQIWZ PB BMXBDBM JNNPCJIMJIUZ
BWBJMBCMF VOMJILF UIF FQJTPEJDUBBSFQMBDW¥JBBEQSAH EFBINEFSNIOFE UJNFT
QSPGFTTJPOBMT JO DMJOJDT BOE URTIQIBBRME CZ UIF WPMVOUFFS DBMMJO

I* TFF NZ FOEP EPDUPS }ﬁi%‘a 7@3 %fé(ﬁﬂg{u BFF'\(/IDJE‘(]DL; 5?WLF’(')F C
51JT TJUF JT UIFSF BMM UIF UJ JD rEe sz WBSJF$
FTQFDJBMMZ XIFO * EPO U OFFE NEESJFL?BH@F%%MJHO

V4

$PNNFOU CZ QFSTPO XJUI UZQF EJBCPUFTPYFSEBRMY ZSsFFbBIM CBTFE QFFS TVQ(
XFCTJUF RVPUFE FEPBWMBREBBU 4QFDUSVRX *$5T BSF CFDPNJOH JODSFBTJOHMZ

SPWJEJOH BOE SFDFJWJOH QFFS TVQQF
)Px JT QFFS TVQQPSU BDl\]FWFl‘%MPHT FNBJM DJSDVMBST POMJOF D
1FFS TVQQPSU JT BDIJFWFE UISPVUHFRSBTRPOEBBM-WFEB8 TVDI BT 5XJUUFS
NPEBMIBWUFTTF JODMVEF *$5T BSF DPOWFOJFOU GPS WPMVOUFFS

4611035*/( 4&-" ."/"(&.&/5
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DBO PWFSDPNF HFPHSBQIJDBM JTRMBRUBBOUPOBFQEPRWEBDE QFFS TVQQPSU 1BS
BOPOZNJUZ JG ERFTZ25B® JOWPMWF GBWMBYZDNUEIRORST PS DBSFST DBO BMTP CFOFpU

CFUXFFO JOEJWJEVBMT PS UIF GP JMOBNRNM® FEG JK BEHFS PIOMIPFSU PSHBOJTBUJPOT

DPNNVOJUJFT
*TTVFT NBZ BSJTF JG QFPQMF XJUI TIJHOJpDB(

5/F CFOFpUT BOE EJTBEWBOUBHRITALPMPHIMWBMIPYTQTZDIJBUSJID JTTVFT UVSC
UZQFT PG QFFS TVQQPSU IBWF CFFPQobYeMIGBE I#8 HABBIMP UIFIS IFBMUI QSP(
Cz UIF .FMCPVSOF CBTFE $ISPOJDoSMMOFTEUIMMIBROF FYQFDUFE UP QSPWIJEF
BO PSHBOJTBUJPO UIBU IBT EFWFRMAQERCE EgBNFXVP§bPSU GPS WPMVOUFFST T

UP JOGPSN CFTU QSBDUJDF GPS EdF-EFWIMPRNERM BRAA TvDI TIUVBUJIPOT

FWBMVBUJPO PG QFFS TVQQPSU QSPHSBNT

FS TVQQPSU HSPVQT PS QSPHSBNT FTQFDJ
&WJEFODF GPS F$ZFDUJWFOFTTJO‘§VF9M:\/5 otV&EDFUp GBDF DPOUBDU DBO CF
OWFS UIF QBTU EFDBEF UIFSF CGETITONFG TOBSPHHEVOEIOH MPOH UFSN WJBCJIMJ
HSPXUI JO SFTFBSDI PVUQVU BCPVO UFP HSBPUDWEIFBITT XIFSF UIFSF BSF TNBMM
PG QFFS TVQQPSU JO UIF NBOBHF® FQRP @GF DXSBDJIDZQF EJBCFUFT OOMJOF
NFEJDBM DPOEJUJPOT .VDI PG UIQEPSSBINBISBSEBBNFWBUAH BT NPSF WIJBCMF PQ
IBT TQFDJpDBMMZ GPDVTFE PO BBBRCRWHA UIFIBMWEI EISBXCBDLT FTQFDJBMMZ
UZQF EJBCBUFTPVUDPNF NFBTVSEIP IBWF pOBODJBM DPOTUSBJOUT PS MPX *$5

JODMVEFE CFIBWJPVSBM QTZDIPTPDJBM BOE NFUBCPMJD
QBSBNFUFST 5|/F SPMF PG UIF DMJOJDJBO JO QFFS TVQC

#FIBWJPVSBM BOE QTZDIPTPDJBM FBVW#'TQSPGFTTJPOBM ZPV DBO QMBZ B
DFQU P& TORFIST TVQQPSU

5IF NPTU GBWPVSBCMF SFTFBSD|HfF,PE%F§in—OﬂrTZPU§; PB BQMF XIP IBWF UZQF EJ
JF M9

TVQQPSU SFMBUF UP CFIBWJPVS BDJMJUBUF DPOUBDU FTOFDJ
EPNBJOT 4QFDJpDBMMZ QFFS TVQ % Q

GPVOE UP SFEVDF UIF GSFRVFODZ &be\l'\ﬂ‘HLkFEE Ni:‘]l'—_HJD%}OIBMJUZ HSPVQT BOE QSP
BQQPJOUNFOUT MFBE UP JNQSPWAEREMAERHeDZ BOEBMUI QSPGFTTJPOBM DB
QSPNPUF NPSF QPTJUJWF CFIBW®PKEP MM dPyvHM@IPH B QFSTPO PWFESDPNF -
NBOBHFNFOU QMBOT QBSUJDVMBS®MZS Xl Yk Pd®PIYJBYpOH DPOUBDU PV DBO

FYFSDJTF QBSUJDJQBUJPO GPSNJQH QBSUOFSTIJQT XJUI QFFS TVQQPSU
BOE P$ZFSJOH TQFDJpD QSPGFTTJPOBM TFSWJ
# #JPMPHJDBM PVUDPNFT QSPWJEJOH NFEJDBM JOQVU JOUP SFTPVSDF E

5/FSF JT MJNJUFE SFTFBSDI| UP EBBOUEF FRMBMMBUJRQBDU
PG QFFS TVQQPSU PO NFUBCPM
FNFSHJOH EBUB BSF "QSPDNBOUOH
% B MU JEWVPMWFE B TZTUFNBUJD
PG QFFS TVQQPSU PO EJBCFUF"
BMUIPVHI JU XBT OPU TQFDJpD*I
OPUFE BTTPDJBUJPOT XJUI JNQS
CMPPE QSFTTVSF BOE DIPMFTUF
TUVEJFT BOE DPODMVEFE UIF F
BOE JODPOTJTUFOU BU QSFTFO
QSBDUJDF

$IBMMFOHFT JO BDDFTTJOH B
TVQQPSU QSPHSBNT

4PNF QFPQMF TVDI BT UIF FMEFS
FUIOJD HSPVQT PS JOEJWJEVBM
DPHOJUJWF JTTVFT NBZ pOE JU
PUIFST UP FOHBHF XJUI QFFS T
*U JT JNQPSUBOU IPXFWFS OPL
BCPVU XIP NBZ PS NBZ OPU CFOI ..




OQFFS TVQQPSU

1FFS TVQQPSU HSPVQT GPS UZ DMJOJDBM UBTLT
OOF PG UIF MBSHFTU QFFS TVQQP

GPS QFPQMF XJUI UZQF EJBCF

%JIJBCFUFT /FBXKIPISPSHBOJTBUJPO 1 e L R L T VQQPS
POMJOF DPNNVOJUJFT 3FBMJUZ $1I Tvbl BT UIF 3FBMJUZ S$IFDL P
VOUFE 1BODSFBT GPS QBSFOUT P DPNNVOJUZ BU XXX SFBMJUZDIFDL
EJBCFUFT *U QSPEVDET UIF :BEB *EFOUJGZ UISFF JTTVFT DVSSFO
DP PSEJOBUFT TENJOBST BOE JOGH EJTDVTTFE CZ QFPQMF XJUIl U
UIF QVSQPTF PG GBDJMJUBW JBOMHT B EJBCFUFT

B 'BDFCPPL QBHF BOE B 5XJUUFS B

UIF CSPBEFS OFFET PG JUT DPNNV HEROIUSICZRENCQIRSIRFORRGI UZQF

PG QFFS TVQQPSU HSPvQT Jopmyv  XIP QBSUJDJQBUFT JO B QFFS
BFTUFSO "VTUSBMJBO *OTVMJO 5B QSPHSBN "TL UIFN XIBU UIFZ

+%3' .BOZ PG UIF TUBUF BOE GSPN UIF FYQFSJFODF BOE IPX
PSHBOJTBUJPOT PG %" IBWF MPDB EJSZFST GSPN XIBU UIFZ PCUBJ(
'PS FYBNQMF %" 7JD DVSSFOUMZ | DPOTVMUBUJPOT XJUI UIFJS EJBC
TQFDJpD HSPVQT JO MPDBM BSFB" QSPGFTTJPOBMT

5lFSF BSF BMTP B OVNCFS PG J

PSHBOJTBUJPOT PVU PG UIF 60JUFE 4UBUFT BOE &VSPQF
TVvDlI BT %JBCFUJD+BWPOBUB®D 5V

%JBCFUKRTIDI BSF BDDFTTFE GSPN "VTUSBMJB CZ
QFPQMF XJUI UZQF EJBCFUFT
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SFGFSFODFT

%FOOJT $ - 1FFS TVQQPSU XJUIJO B IFEADW®YIOBSF OPOBPEYHS .D%BPOFMM , 3FFWFT (" (
B DPODFQU B@MBMZVET 4UVE HSPVQ JOUFSWFOUJPO GPS BEPMFTFOUT XJUI

EJBCFUFT BOE UK IFEIBIFRYIDBDTITZDIPM
#SPXOTPO $" )FJTMFS . 5IF SPMF PG QFFS TVQQPSU JO

EJBCFUFT DBSF BOE TEMW NBIOBHFNFOU
'JTIFS &# #PPUISPZE 3FU $BIFGBM
TVQQPSU GPS TFMG NBOBHFNFOU PG EJBCFUFT J0

8PSME )FBMUI 0SHBOJ[BUJPO 8)0 pyRfpPNMRIESIOUFSOBEBMOBNBZTFUUIOHT
QSPHSBNNFT JO EJBCFUFT 3FQPSU PG B 8)0

DPOTVMUBUJPO IPWFNCFS (FOFWB 8PSME
YFBMUI 0SHBOJ[BUJPO '"PTUFS ( 5BZMPS 4+ &MESJEHF 4& 3BNTBZ + (SJ$e
AFMG NBOBHFNFOU FEVDBUJPO QSPHSBNNFT CZ
#PPUISPZE 3% "JTIFS &# 1FFST GPS QpPgliSFd c@SPHFPMNINE xiusmpse®®abP DPOEJUJPOT
QFFS TVQQPSU GPS IFBMUIBBISPSEXEUU bFgX/BEBEF 42TU 35w
J J
-PSJH ,3 3JUUFS 1- -BVSFOU %% 1MBOU , *OUFS

(JMCFSU , %PETPO 4 (JMM . .D,FRIdp0o3D EI¥MPOTF TFMG NBOBHFNFOU B SBOEPNJ[F
DPNNVOJUJFT BSF WBMVFE CZ QFPQME ggldd UZQF

EJBCFUFT GPS QFFS TVQQPSU IPX XFMM EP IFBMUI

QSPGFTTJPOBMT VOE/BLTFUWB-OE4QROUS %BMF +3 8JMMJIBNT 4. #PXZFS 7 8IBU JT UIF F§
PG QFFS TVQQPSU PO EJBCFUFT PVUDPNFT JO BE
TZTUFNBUJD6 SBWREXFE

.BZ $ .POUPSJ 7 .BJS ' 8F OFFE NJOJNBMMZ

EJTSVQUIJWFANFEJIJDJOF 5ZQF %JBCFUFT /FUXPSL I1UUQ XXX U EO PSH
BDDFTTFE 0DU

JFJTMFS . OWFSWJFX PG QFFS TVQQPSU NPEFMT UP

JNQSPWF EJBCFUFT TFMG NBOBHFNFO®EBMIUJEZ DMIPODDBM IUUQ XXX SFBMJUZDIFDL PS

PVUDPN&RTBCFUFT 4QFD BDDFTTFE ODU

%PVMM . 0°'$POOPS ". 8FMDI 7 5VHFMRPBDIFIMWWMT ("UUQ XXX IZQPBDUJWF PSH BDDI

1FFS TVQQPSU TUSBUFHJFT GPS JN@SRWJIOH UIF IFBMUI
BOE XFMM CFJOH PG JOEJWJEVBMT XJUI DISPOJD EJTFBTE
*OUFSWFOUJPO $PSPUP®PM%BUBCBTF PYEH 8FTUFSO "VTUSBMJBO *OTVMJO 5BLFST I1UU

Ay pe Moo s g JOTVMJOUBLFST PSH BDDFTTFE 0DU

$ % +%3" TVQQPSU HSPVQT IUUQ XXX KESG PSH BV L
5BOH 54 "ZBMB (9 $IFSsJOoHUPO " FEEFRUFTSEWRERRSU HSPVQT BDDFTTFE 0DU

PG WPMVOUFFS CBTFE QFFS TVQQPSY ;HQURSFWFOMIPIMIA® 7iDuUPSIB 5zZQF QFFS
EJBCFUBBCFUFT 4QFDUS HSPVQ QSPHSBN IUUQ XXX EJBCFUFTWJD PSH

_FMCPVSOF CBTFE $ISP0OJD *MMOFTVM2®MIEJBRFULLQSPHSBN TFSWIDFT B FWFOUT U.
XXX DISPOJDIJMMOFTT PSH BV QFFsTVORPRUYUcKER@KkPd BODFTTFE 0DU

IUNM BDDFTTFE 0DU %JBCFUJD 3PDLTUBS IUUQ XXX EJBCFUJDSPDL

'SFCJFD +' +BDPCTPO ". 8IBU BUUSBBOPRBEFFBRY xaul

EJBCFUFT UP BO JOUFSOFU TVQQPSU HFRM¥BeUiPHPAYUQ xXX KVWFOBUJPO PSH BDI
MPOHJUVEJOBM XBGIBOFU TE¥EZ 0DU

%JIJBCFUFT_ 1UU XXX UVEJBCFUFT PSH BDD
$VNNJIOHT +/ #VUMFS # ,SBVU 3 5IFO%YJBMJUZ PG POMJO

5V
TPDJBM SFMB&RNPOTOIPB “TTPD $PNQVU
.BDI
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POQUJNJT.
NFOUBM IFI




PWFSWJFX

MFBSOJOH PV

UP CF BCMF UP

Q

Q

EFTDSJCF UIF SFMBUJPOTI.
IFBMUI BOE UZQF EJBCF

PVUMJOF UIF SBOHF BOE
PG NFOUBM IFBMUI QSPCI
JMMOFTTFT UIBU DBO BS.
UZQF EJBCFUFT

EJTDVTT UIF QSJODJQMEF~
NBOBHJOH NFOUBM IFBMU
NFOUBM JMMOFTTFT JO Q
EJBCFUFT

LFZ SFBEJOH

015~

"VTUSBMJBO *OTUJUVUF PG
%JBCFUFT BOE QPPS NFOU
XFMMCFJOH BO FYQMPSBUP
4FSJFT /P $BU /P $7%
"VTUSBMJBO *OTUJUVUF PG

1FZSPU 3VCJO 33 FBVSB.
1TZDIPTPDJBM QSPCMENT
JNQSPWFE EJBCFUFT NBOBI
PG UIF $SPTT /BUJPOBM %J
8JTIFT BOE /FFET % "8dJBiGAL
.FE

5|F &NPUJPOBM BOE 1TZDIP
8PSLJOH (SPVQ PG /)4 %JBCFU
6, &NPUJPOBM BOE QTZDIP
BOE DBSF JO EJBCFUFT -POI
BOE %JBCFUFT 6,

*4%[( .&I5"- )&"-5)

*OUSPEVDUJPO

.FOUBM IFBMUI JT UIF UFSN VTFE UP SFGC
QTZDIPMPHJDBM XFMM CFJOH BOE GVODL
KVTU UIF BCTFODF PG NFOUBM JMMOFTT
CzZ UIF 8)0 BT

/ B TUBUF PG XFMM CFJOH JO XIJD
SFBMJTFT IJT PS IFS PXO QPUFOUJBM
UIF OPSNBM TUSFTTFT PG MJGF DBO X
BOE GSVJUGVMMZ BOE JT BCMF UP NE
UP IFS PS IJT DPNNVOJUZ z

1FPQMF MJWJOH XJUI UZQF EJBCFUFT
PG DIBMMFOHFT UIBU DBO DPNQSPNJTF
IFBMUBIFTF DIBMMFOHFT JODMVEF BEKYV
EJBHOPTJT BEPQUJOH BOE NBJOUBJOJC
SPVUJOFT SFRVJSFE UP BDIJFWF CMPPE
BOE EFBMJOH XJUI BDVUF BOE DISPOJD E
DPNQMJDBUYIFP EFNBOET PG EJBCFUFT B
TFMG NBOBHFNFOU DBO BMTP BEE UP UII
NPSCJE FNPUJPOBM QTZDIPMPHJDBM B
DPOEJUJPOT

$POWFSTFMZ NFOUBM IFBMUI JTTVFT DBC
JNQBDU PO B QFSTPO'T EJBAPBBT PVUI
FNPUJPOBM BOE QTZDIPMPHJDBM XFMM
TIPXO UP DPSSFMBUF XJUI FMFWBUFE
BOE IFODF BO JODSFBTFE SJTL PG EFWHEF
EJBCFUFT DPNQMJMBURYBMT UIF DBVTBM
SFMBUJPOTIJQT BSF OPU DPNQMFUFMZ
BSF UIPVHIU UP CF NFEJBUFE UISPVHI
NFDIBOJTNT JOWPMWJOH UIF JNNVOF F(
OFSWPVT TZTUFENT BT XFMM BT CFIBW
TvDlI BT EJTUSBDUJPO GSPN UIF UBTLT
NBOBHFNFOU

51FSF JT HSPXJOH FWJEFODF UP TIPX U
QTZDIPMPHJDBM TVQQPSU UP QFPQMF
EJBCFUFT SFEVDFT EJTUSFTT BOE DBO
QIZTJDBM PVUBPNFH JU IBT CFFO JEFOU
UIBU NPSF OFFET UP CF BDIJFWFE BU B
QSPWJEF XJEFS BDDFTT UP BQQSPQSJBI
TFSWJDFTUIFSF JT NVDI UIBU DBO CF EPO
JOEJWJEVBM DMJOJDBM DPOTVMUBUJPC
XJUI UZQF EJBCFUFT PQUJNJTF UIFJS
GVODUJPOJOH

4QFDUSVN PG NFOUBM
EJBCFUFT

SBOHF PG FNPUJPOBM QTZDIPMPHJDBN
DPOEJUJPOT FYJTU UIBU DBO JNQBDU O
XFMMCFJOH DPQJOH BOE QSPEVDUJWJU
UZQF EJBCFUFFUGSBBWKFEMVFMPQFE B
QZSBNJEBM NPEFM UP IFMQ DPODFQUVBM

IFBMUI JTTVFT
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-FWFM

4FWFSF BOE DPNQMFY

NFOUBM JMMOFTT SFRVJSJOH

TQFDJBMJTU QTZDIJBUSJD
JOUFSWFOUJPQO T

-FWFM

.PSF TFWFSF QTZDIPMPHJDBM QSPCMFNT UIBU BSF
EJBHOPTBCMF BOE SFRVJSF CJPMPHJDBM USFBUNFOUT
NFEJDBUJPO BOE TQFDJBMJTU QTZDIPMPHJDBM JOUFSWFOUJPOT

-FWFM

1TZDIPMPHIJDBM QSPCMFENT XIJDI BSF EJBHOPTBCMF DMBTTJpBCMF CVU
DBO CF USFBUFE TPMFMZ UISPVHI QTZDIPMPHJDBM JOUFSWFOUJPOT
FH NJME BOE TPNF NPEFSBUF DBTFT PG EFQSFTTJPO BOYJFUZ TUBUFT
BOE PCTFTTJWF DPNQVMTJWF EJTPSEFST

-FWFM

.PSF TFWFSF EJ$DVMUJFT DPQJOH DBVTJOH TJHOJpDBOU BOYJFUZ PS MPXFSFE NP
XJUl JNQBJSFE BCJMJUZ UP DBSF GPS TFMG\BT B SFTVMU

-FWFM

(FOFSBM EJ$DVMUJFT DPQJOH XJUI EJBCFUFT BOE UIF QFSDFJWFE DPOTFRVFODFT P (
GPS UIF QFSTPO'T MIJGFTUZMF FUD 1SPCMFNT BU B MFWFM DPNNPO UP NBOZ PS NPT
SFDFJWJOH UIF EJBHOPTJT

'JHVSF 5)& 1:3".*% 0' 14:$)0-0(*$"- 130#-&.4

B3FQSJOUFE XJUI UIF QFSNJTTJPO PG %JBCFUFT 6, GSPN I5IF QSPWJTJPO PG QTZDIPMPHJD
EJBCFUFT JO UIF 6,z $PQZSJHIU ~

PG UIFTF DPOEJUJPOT BOE UP HVDBEP NBUBMMNFOE NBOBHFE XJUIJO UIF EJBCFL
bDMJOJDBM QSBDUJDF TFF '"JHVSF TFUUJOH JO DPOKVODUJPO XJUI UIF QFSTPO’

DUJUJPOFS BMUIPVHI SFGFSSBM UP B QTZ

"U UIF MPXFS MFWFMT PG UIF QZS@M%’% B$FSE Hy PENHN PFFS TVQQPSU DBO QMBZ E
NFOUBM IFBMUI QSPCMFNT TVDI BJ, PPR3QH EJGFDVMUIFT

EJTUSFTT BEKVTUNFOU EJTPSEFST BOE NJME BOYJFUZ UIBU

HFOFSBMMZ BSJTF JO SFTQPOTF URHIEBOVQFOUF MQBGFBNUEBEFBESFTUIF NFOUBM JMI
'PS QFPQMF XJUI UZQF EJBCFUFTXWIBETB S MENMFNIPDNBEG®O CVU PG HSFBUFS TFW
PDDVS BU EJBHOPTJT PS CF USJHHFENE@MFLY MILG U BOF DIFDUBRIS IFBMUI QSPCMFENT
FYBNQMF QSFHOBODZ BOE NPUIRMWMPETTFSBOBMUPPQOPXO BT INFOUBM EJTPS
GSPN QBFEJBUSJD UP BEVMU DBSF PESpOREPOTFOUHP GUIERIBEBYEIJTFE QTZDIJBUSJD E
SFMBUFE DPNQMODBRSPEIBCFUFTDSSRINMESE8BBNQMFT JODMVEF EFQSFTTJPO BO
NFOUBM IFBMUI QSPCMFNT JODMVEFTESBESUFBOEIJTAMMNTTZOESPNF FBUJOH EJ°
JOKFDUJPO BOYJFUZ BOE GFE® PEMNEQRBMZDBMMOFEI T NBZ OPU OFDFTTBSJMZ CF
IFBMUI QSPCMFNT GSPN UIF MPXFSBWRWIFMPHZG WRFBQRFEBNPEO T EJBCFUFT CVU JL
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DBO TJHOJpDBOUMZ DPNQMJDBUF HEMGBINBIOBMHFNABE SFIFFIWFE QTZDIPMP
EJBCFUFT UFBN TUJMM QMBZT B WOUBM DWEWREVIWFWSESPAHBISD " TIJHOJpI
UIJT DPOUFYU CVU TQFDJBMJTU QGZIFIBBUS XPSBGBFBIWRBWITP OO UIF %"8/
BOE QIBSNBDPMPHJDBM UIFSBQJFUIBAUUNMFZHREESDBWWEE WHAFJS QBUJFOUT |
SFRVISREJT JNQPSUBOU UP CF NJQBEBEMFWBP NFUSSBMFOU TFWFSJUZ UP JN
IFBMUI QSPCMFNT BOE NFOUBM JMMOIGTNBD BHHBNMBDFPUFYJITU

SFRVJSJOH TFQBSBUF ZFU DP PSEJOBUFE NBOBHENFOU
TUSBUEHJFT FT PG EJBCFUFT SFMBUFE EJTUSFT

EFQSFTTJPO XFSF PVUMJOFE JO UIF %
8IBU JT UIF QSFWBMFODF PG NFUOTABSBMEB MU I4VSWIFZTIVSNPBEU GPVOE Ul
JTTVFT JO QFPQMF XJUI UZQF EJFHKZBEJ\FIWUT XJUI UZQF EJBCFUFT IBE °

VMUJOH GSPN UIFJS EJBCFUFT BOE

*0 UIF "VTUSBMIBO *OTUIUVUFEG ik PRU D POk P ONP 8P psure DPODFS:
*)8 SFQPSUFE PO UIF QSFWBMFOQSYF’?LM FTUEBUPNEMHE Gcvuvsk BOE UIF
BOE XFMMCFJOH JTTVFT JO QFPRMFE J’%Jé’ﬁuE‘FBscFFMJé:JFE DPNQMJDBUJPOT
L o e aan B Ao nBSE DPOTITYEQU XIUI JOUFSOBUJIPOBM
ESFX VQPO EBUB GSPN B SBOHF P gL IO MY EIAE UIBU NPEESEL
_FEJDBSF #FOFpUT 4DIFEVMF N EEPE oL P NT XFor EYQFSIFO
IPTQJUBMJTBUJPO SFDPSET OWFS BV e Z%IFBU UIECEUET X1om

B

I
ﬁ%

UQD
ﬂ 7
WLﬁ:SGh
<N
;;4400
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BHF BEKVTUFE QSFWBMFODF PG QRREG NEOURN jIFEMUYL |§9€PNT XFSF FYQFS
XFMMCFJOH JO QFPQMF XJUI UZQF GBgFJJ'J%%J oV EBRGERFT
DPNCJOFE XBT BQQSFDJBCMZ IJHIES U130 V18U P& U F
HFOFSBM QPQVMBUJPO WFSTVIO B QBQFBUCEMR QSFWBMFODF PG OPOT
TEWFSF 8TZDIPMPHJDBM EJTUSFTT 41%
4QFDJpD EBUB GSPN UIF "*)8 SFQFSY NEA{EEYYIEUs38crurT 3o UIF 603U
QFPQMF XJUI EJBCFUFT XFSF UXJDR BETHZIR%[FFSMZT%TBI\}‘JFIF B CSIFG TEMG. SI
HFOFSBM QPQVMBUJPO UP IBWF DMBINEE GRS, NFQYBM puiwr opxFs Jc
IFBMUI SFMBUFE TFSWJDFT WFSIYPE BE¥ WOV FUZ"EDVE SEFBTQ BOBMZT
5IF EJSZFSFODF XBT FWFO NPSF QSROPVODFE 10, Ui [70F EJBCFUFT TIF
TVCTEU CFUXFEO ZFBST PG BHE QW HSPYR 4R% DPNOBSFE XJUI
X1JDI UIF NBKPSJUZ XFSF MJLFMZ UEJ@I\{% ZQE CEJBSFUFT T \por MILEMZ
/BE NBEF B DMBJN SFMBUFE PPy S NARHRM OMF BOE UIPTF X
IFBMUI EVSJOH UIF TUVEZ QFSJIPE 4 ULSFH BE WO +OD§f cFJMJuz bS MPX
PWFS UIF HFOFSBM QPQVMBUJPO }PT MJTBUJPO SFDPSET
GSPN TIPXFE UIBU JOQBUJFOUT XJUI EJBCFUFT

XFSF NPSF MJLFMZ UP IBWF B DPF3IF WHO BDDAVEBSEMDFBMAIUZQF EJBCFUF
QSPCMFN UIBO UIPTF XJUIPVU EJBNMORFTTRBSBIUIDMHEBSMZF TFWFSF FOE P
NBMFT XIFO DPNQBSFE XJUIl GFNBIBFTCFFO WFBHWHE JO B SBOHF PG JOUFS
51F NPTU DPNNPO DPNPSCJE BNIFGEBM IFR/NBFODF GPS BO JODSFBTFE
DPOEJUJPOT JO JOQBUJFOUT XJUIEGR@FTTEPBCHRBIOVMIKEBFEJTPSEFST BOE
TVCTUBODF BCVTF BOE EFQSFTTJPOO QFPQMF XJUI UZQF OUERSBCWRGUBM

JMMOFTTFT BT BOPSFYJB OFSWPT
51F SFTVMUT PG JOUFSOBUJPOBM dDJLQEEIB'\éP EMDDHW%JEETPSEFS IBWI
BSF DPOTJTUFOU XJUI UIF pOEJOHT UILIPST:) Eﬁllf—lOU JO QFPQMF XJU

FTQFDJBMMZ GPS UIF MPXFS MFWLW\@B k& LH'FFHQ%)%%'\MFQP%VMBUJPO cvu

QTZDIPMPHJDBM QSPCMFRU GRVOE, Sg'\ﬂ/l IBBUF JUT NBOBHFNFOU XIFO UIFZ
UIBU BCPVU POF UIJSE PG BEVMUT XD M0 Z8EF HhBERGEY

JO "VTUSBMJB IBE FYQFSJFODFE Q@QWmPSBMRHJIDBEM) EBWBIHADF PG NFOUBM
PG TPNF UZQF UP TPMNHFFE®BHBEFUBGTEJBCFUFT JT QSPCBCMZ VOEFS FTUJN
"UUJUVEFT 8JTIFT BOE /FFET %"8BUTUNEXMJIJMEFBIFOE PEHIFIDPAQMBODBYRO P
XBT DPOEVDUFE BDSPTT DPVOBI-DV¥IBGSENBUBIDBBO CF B EJ$*DVMU BOE
"VTUSBMJB &VSPQF BOE /PSUI "NFREDHB-OGBVREJOIBWPLPO TFMG SFQPSU BOE T
PG QFPQMF XJUI UZQF EJBCFUFTBISFQPSEH FEPSMIFORUUFBOQTZDIPNFUSJD JC
PQUJIJNBM QTZDIPMPHJIJDBW XVFWMIMROFB®IAFP CFFO BDLOPXMFEHFE

015*.*4*/( .&/5"- )&"-5)
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*EFOUJGZJOH BOE SFTQPOEJOH
JTTVFT JO UZQF EJBCFUFT

.BOZ NFOUBM IFBMUI QSPCMFNT B
JO QFPQMF XJUI UZQF EJBCFUFT
UIFSFGPSF VOBBIFBNEE JO QBSU CF
PG BXBSFOFTT PG UIF QSFWBMFOL
DPOEJUJPOT CVU NBZ BMTP CF B [
PQQPSUVOJUJET GPS IFBMUI QSP

GPSNBM USBJOJOH JO UIJT BSFB *

GPVOE UIBU POMZ PG IFBMUI Q¢
UP BEFRVBUFMZ FWBMVBUF BOE N
OFFET PG QFPQMF X4QFBJBOIBUBTQ
XFSF MFTT MJLFMZ UIBO QSJIJNBSZ |
DPOpEFODF JO UIFJS BCIJMJUZ UP |
QTZDIPMPHJDBM TVQQPSU

-JLF BOZ PUIFS DMJOJDBM TLJMM
BOE SFTQPOE UP NFOUBM IFBMUI

UZQF EJBCFUFT DBO CF EFWFMP
FEVDBUJPOBM PQQPSUVOJUJFT ¢
QSBDUJDF JO TIJNVMBUFE BOBIDM
QSPDFTT OFFET UP CF VOEFSQJ
LOPXMFEHF PG UIF FNPUJPOBM

QTzZDIJBUSJD JNQBDUT PG MJWJO
*U BMTP OFFET UP CF HVJEFE C
BEESFTTJOH NFOUBM IFBMUI JTTVF
PG EFMIJWFSJOH I1JHI RVBMJUZ DB
UZQF EJBCFUFT BOE OPU KVTU E
NBOBHFNFOU PG JUT CIJPMPHJDBM

&BSMZ JEFOUJpDBUJPO PG NFOUE
QFPQMF XJUI UZQF EJBCFUFT D
QTZDIPMPHJDBM EJTUSFTT JNQSHE
QSPHSFTTJPO UP GVMM CMPXO
TPNF DJSDVNTUBODFT UIF QSFTI
QTZDIPMPHJDBM PS QTZDIJBUSJD
EJ$DVMU UP FTUBCMJTI " QFSTPC
NBZ OPU SFDPHOJTF UIF TZNQUPNT
GPS XIBU UIFZ BSF PS OPU LOPX IP
XJUl UIFJS EJBCFUFT UFBN 5IFZ
UP BENJU UIBU UIFZ BSF TUSVHH
UIFJS EJBCFUFT PS PUIFS BSFBT
QFSDFQUJPO UIBU UIFSF JT B TPD
JMMOFTT 'VSUIFSNPSF UIFZ NBZ
IFBMUI QSPGFTTJPOBMT BSF OPU J
PG EJBCFUFT

*UJT FTTFOUJBM ZPV DSFBUF BO
DPOTVMUBUJPOT XIFSFCZ QFPQMF
GFFM DPNGPSUBCMF SBJTJOH JT7
UIFJS NFOUBM IFBMUI XJUIl ZPV #|
NBSLFST PG VOEFSMZJOH FNPUJ
PS QTzDIJBUSJD DPOEJUJPOT T\
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MFWFMT BSF EFUFSJPSBUJOH PS UIFSF BSF GSFRVFOU

BENJTTJPOT GPS EJBCFUFT SFMBUFBFDCPHSJSQWIODIEUJPOT "MTP

CF NJOEGVM UIBU B QFSTPO XJUI UZQF E\RABCFUFT s B
SFBDIJOH UIFJS HMZDBFNJD UBSHFUT NBIMCE IFE%}E |‘:3§HE|WBJMBCMF S008
DPOTJEFSBCMF QTZDIPMPHJDBM FOFSKZ 4@ EEP d—\, TP B8 JEO JOEEY IUNM 1
UIFSFGPSF OFDFTTBSZ UP FORVJSF QBSBBDUJWFMZ BCPVU

NFOUBM IFBMWFPIXDMF XJUI UZQF EJBCFUFT g

SBOHF PG TDSFFOJOH JOTUSVNFOUT ESEJBW _Er;ﬁll\g%scprb'tﬁfbﬂ YRR FaLe S T m e
DBO IFMQ UP GBDJMJUBUF DMJOJDBV\{ g@ﬁg SBoUIRe TV T, e
EPNBJO*U JT BMTP HPPE QSBDUJDF UP CF GBNIMIBS XUl

UIF DSJUFSJB GPS UIF EJBHOPTBCMF QTVZDFEVWSEOD "OJUPESEERTPG )FBMUI B
UIBU BSF QSFWBMFOU JO QFPQMF XIP |BPWACBYRIFBOEJ@RFFYRNFOUBM IFBMUI BOE

BOE UIBU DBO JNQBDU PO TFMG NBOBH?&E&? M;ﬁf”PS$ZBgglfSMSZB”TVT"ﬁé%C,\AFJ%FOT*

8IFO BO FNPUJPOBM QTZDIPMPHJDBMFBPMUIGBIOHEFNGESH

DPOEJUJPO JT JEFOUJpFE JO B QFSTRGoKMM! Ug@FpkiBCFUFT "UUJUVEFT 8.
EJBCFUFT ZPV OFFE UP CF BCMF UP SFE@RPDEw®@/ B AWl UlWEFUFT

NBOOFS BOE P$ZFS QSBDUJDBM IFMQ 5IFSF BSF B OVNCFS

PG TINQMF JOUFSWFOUJPOT UIBU ZPV PIEO&F”\EBZFJSP&QMB é'_)(MEJO DIPMPHJIDBM

PS B XBSE TFUUJOH *U JT TQFDJIpDBMYZsSFDPNNRREFE WiBY j5crurT BOE %.
ZPV CFDPNF GBNJMJBS XJUI JOUFSWFQUIJRGU BB BBSHEHZDIPMPHIDBM TV
EJBCFUFT EJTUSFTT EJTPSEFSFE FBUD®$IF BXOE ENBMEUGP SWDEPO /)4 %JIBCF!

PG BOYJFUZ PS EFQSFTTJPO S5IFTF FPOIBESWHOUIPOT BSF

PVUMJOFE JO UIF SFMFWBOU TFDUJPOT)L;?IEI UI)‘]BT\IMB%gW) 4JOUPOFO ) 4IJNEMM

*O BEEJUJPO UP CFJOH BCMF UP BQQMQJB%"‘%MDOJWI‘—V%’\}V;%U\@%%FC? RVBMJUZ PG
JO ZPVS DMJOJDBM QSBDUJDF JU JTEJPQ\]%EM EPWM&%&@U'TZNQUPNT PG
UIBU ZPV BSF BXBSF PG UIF QSJODJQMFT BOE FWJEFODF

GPS F$ZFDUJWFOFTT PG GPSNBM JOUFSRMIT®OJ$ O&NTRABH $8BSPMCBDL " .PSU
BWBJMBCMF FJUIFS JO JOEJWJEVBM P§P@§N§§F@%$’ﬁ@6 EPBSLRMET BOE BOPSH
NBOBHFNFOU PG QTZDIPMPHJDBM DPO&IBTFSA PE565FPQMF

XJUl UZQF EJBCERFU PG BMM JU JT F§AONEIBM +BDPCTPO ". 1TZDIPTPDJB
UIBU ZPV UBLF JOUP BDDPVOU DPNPSQRVBWREUBM MBBMUWPSSFMBUFT PG HM
DPOEJUJPOT XIFO JOUFSBDUJOH XJU| BMSIOMAP XYPOTBWE USFBUNFOU PG UZQI
UZQF EJBCFUFT FTQFDJBMMZ XIFO HBMIOPLEFHR $PVEMMT

BDRVJTJUJPO BOE CFIBWJPVS DIBOHF ggNFSPO '+ /PSUIBN & "NCMFS (

'JOBMMZ B LFZ TLIJMM UP EFWFMPQ BTS/"%%;’:ﬁ%?o{furﬁ%ﬁ%gfggﬁb@yPBHOJED?J'}AFJ

UP EJTUJOHVJITI CFUXFFO UIF NFOUBM: I§BMBb X$PGME M6 BT DBPRE $BSF
UIBU DBO CF NBOBHFE XJUIJO UIF EJBCFUFT UFBN

BOE UIPTF UIBU SFRVJSF SFGFSSBM UP B NFOUBM

BMUI
> B Y P EM W EMMIT & wE7EMI
QSPGFTTJPOBM PS B NFOUBRDUNBMO I DT’F;—I %FOFHBUJWF L T AR

NBLJOH BSPVOE UIF SFGFSSBM QSPDRESgAENMH LR TYPuBNBUID SFWIFX BOE
DFSUBJO EFHSFF JOQVFODFE CZ UIF QSfGESFQNBT PG UIF

QFSTPO XJUI EJBCFUFT BOE UIF MPDBM BWBJMBCJMJUZ PG
SFTPVSDFT .BLF TVSF ZPV LFFQ UIF QF oo L#FE)VG§ LI?IP %W%O;FFI\'/\IAI\;C#JOSILFB
QSBDUJUJPOFS JOGPSNFE BT UIFZ XJS/;@OMT\PMWQ @%LQ R CFUrT
QFSTPO UP DPPSEJOBUF UIF NBOBHFNEQU PG DPNNPO

NFOUBM IFBMUI QSPCMFNT JODMVEJOH UIF GBDJMJUBUJPO PG

BDDFTT UP HPWFSONFOU GVOEFE NFOUBMNEB U SHBSH 3& %FQSFTTJPO J

: F;[q:l_{,i; = FMBUJPOTIJQ CFUXFFO
QMBO™PS NFOUBM JMMOFTTFT BU Ul N&% NJ Fsﬂ]lB%FFm’FT $PNOQMJIDBUJPOT
PG UIF TQFDUSVN QTZDIJBUSZ JOQVU XJMM CF OFDFTTBS

015*.*4*/( .&/5"- )&"-5)
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%BT .VOTIJ + 4UFXBSU 3 *TNBJM , (8BBTCQHWPOOE&LSTPO 3+ 'SFFEMBOE ,& S$MPVTF
+FOLJOT 3 1SJODF .+ %JBCFUFT DWPNWWEO NIHFOUBSWWBMFODF PG BOYJFUZ JO BEVMI
EJTPSEFST BOE EJTBCJMJUZ pOEJOIBICFWFAN "UTZ T@,FNB UIX DIPWRNX3FT

/BUJPOBM 1TZDIJBUSJD IFFOIJBIBPE 4VSWFZ

.FE
J)FSNBOOT / ,VM[FS # ,SJDICBVN . ,VCJBL 5 )BBL 5

8JOLMFZ , *TNBJM , -BOEBV 4 &JTNF$ *UPLTEDSFMPHIPESM EFQSFTTJPO BOE FNPUJPC
JOUFSWFOUJPOT UP JNQSPWF HMZDBFNJI®PTRIFWIP M A OQBBRUJFROWIT XJUlI EJBCFUFT DPNQB
XJUIl UZQF EJBCFUFT TZTUFNBUJD BEWJFXSBEEGIJOHUBDIBSBDUFSJTUJDT PG EFQSF
BOBMZTJT PG SBOEZRNJIJTFE USJBMT RVFTUJPOOBJSFT NFBTVSFNFOU PG EJBCFUFT TQ

FNPUJPOBM QSPCMFNT BOE TUBOEBSE DMJO

1IMBDL , )FSQFSU[ 4 1FUSBL ' #FIBW7PPBYriEEIPIPFH B
JOUFSWFOUJPOBWSSEA@LF UREDIJBUSZ

/JDIPMTPO 53 5BZMPS +1 (PTEFO $ 5SJHXFMM 1 *TNB.

JPOBM HVJEFMJOFT GPS QTZDIPMPHJDBM D

$SBEPDL 4 $SBOTUPO *$ 5ZQF EJE%F(SJIE FREMPRWF®E G VMU BATF M F REFF O
BOE DBSF UJNF G®S$BE FLFUFEOL

D/BVHIUPO / 3BWJU[ 1 8BEFMM " )PEHFT #%
1FZSPU . 3VCJO 33 -BVSJU[FO ETZ{')‘PJDBEL}SJG FEVDBUJPO BOE TINVMBUJPO B SFW.
.BUUIFXT %3 4LPWMVOE 4& %JBCFUT NEQRRSNRIED/i8Us2

SFTVMUT PG UIF $SPTT /BUJPOBM %JBCFUFT "UUJUVEFT

8JTIFT BOE /FFET % "®/J BAQALE ZF E &SJDTTPO ," ,SBNQF 3 G5FTDI 3ONFS $ G5IF SPM

PG EFMJCFSBUF QSBDUJDF JO UIF BDRVJTJUJPO

FSGPSNBQTDFPM 3FW
4QFJHIU + .BOBHJOH EJBCFUFT BOE QSFWFOUJOH

DPNQMJDBUJPOT XIBU NBEET+B ED$ZFSFDIFE - (MBTHPX 3& .VMMBO +5 4L B$Z
1PMPOLTZ 8) %FWFMPQNFOU PG B CSJFG EJBCI

EJTUSFTT TDSFFOJOMHOJBNW SAENFOU
5SJHXFMM 5 5BZMRSBMIE FONBJIIM HBQ

5|F QSPWJTJPO PG QTZDIPMPHIJDBM TVQQPSU BOE DBSF GPS
QFPQMF XJUI EJBCFUFT JO UIF 6, -PODEWMPOTTAYB@BHRUFTOEFSTPO #AU +HMWSFS 1"
6, "TTETTNFOU PG EJBCFUFT®WBNMBEUFE EJTUSFTT

$BSF
"NFSJDBO 1TzZDIJBUSJD "TTPDJBUJPO %JBHOPTUJD BOE
4UBUJTUJDBM .BOVBM PG .FOUBM %JTPSEPIF JANIKEBYIP-O 8IJMMIBNT 8+# 5IF 1)2
"SMJOHUPO "NFSJDBO 1TZDIJBUSJD "WBRIDEBUZIP®G B CSJFG EFQSFT(FXPO TFWFSJUZ NFB

*OUFSO .FE
JIJTMPQ "- 'FHBO 1( 4DIMBFQQJ .+ %VDL .

:FBQ ## 1SFWBMFODF BOE BTTPDQBUFBOT- PSPFOLF , 8JMMJIBNT +# -OXF # " C
QTZDIPMPHJDBM EJTUSFTT JO ZPVOHNBEBEYWIF R IBUZRFTIJOH HFOFSBMJ[FE BOYJFUZ E
EJBCF¥WBPBCFU .FE UIF ("%"SDI *OUFSO .FE

40PFL * 1PVXFS ' 8FMDI (8 1PMPOLSB[JFS +1 4NJIUI 3RU BIMBHEIBRAP 11
%JBCFUFT SFMBUFE FNPUJPOBM EJTG®PNVIT KB BBWZIT BIOEG SFTIMJFODF SFTPVSDFT B!
64 EJBCFUJD QBUJFOUT DSPTT DVMUY &BBCWMBRAMJIQ BB LFB6BWILF/

1SPCMFN "SFBT JO %4BRG-RIFA T THEBIWF
40PFL '+ WBO EFS 7FBU $&$MXQTUJWEF

CFIBWJPVSBM UIFSBQZ $#5 DPNQBSFE XJUIl CMI
-J $ 'PSE &4 FUBBMTPDJIJBUJPO CFUXMNOPTF BXBSFOFTT USBJOJOH #("5 JO QPP
EJBHOPTFE EJBCFUFT BOE TFSJPVDPQU3APMWWFPEHIZB)M EJBCFUJD QBUJFOUT MPOH U
EJTUSFTT BNPOH 6 4 BEVMUT UIF #FPBON)Y®'SBMWBEFISBBIFEPSZ EFQSFTTJPO " SBOEPNJ[F
4VSWFIJMMBODF 4DTUFNLVCMJID )FBMUIPOUSPMMWEB G BNE

4VQQM 4 4
%FQBSUNFOU PG )FBMUI BOE "HFJOH #FUUFS BDL

/JFMTFO 4 &BUJOH EJTPSEFST JO GENBMRBWXIUTUTZ@A ZDIPMPHJTUT BOE HFOFSBM QS|

EJBCFUFT BO VQEBUF PG&BSN&B8 BOSPVAUDTUIF .#4 #FUUFS "DDFTT JOJUJBUJWF |U

%JTPSE 3FW XXX IFBMUI HPW BV NFOUBMIFBMUI CFUUFSBDDFTT
BDDFTTFE O0DU
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*OUSPEVDUJPO

1FPQMF XJUI UZQF EJBCFUFT OFFE UP NE
UIF OPSNBM NPPE TXJOHT PG EBJMZ MJC
FNPUJPOBM EFNBOET PG MJWJOH XJUI B
DPOEJU%FOQJUF MJIJGF'T VQT BOE EPXOT
UP CF BCMF UP NBJOUBJO UIF NPNFOUVN
TFMG NBOBHFNFOU UP QSFWFOU PS EFM
EJBCFUFT DPNQMJDBUJPOT 5IF EFHSFF Ul
BOE JUT NBOBHFNFOU DBO CF TVDDFTTG
JOUP FWFSZEBZ MJGF JT B NBKPS GBDU
QTZDIPMPHJDBM BOE NFUBCPMJD PVUDPN

"T B IFBMUI QSPGFTTJPOBM ZPV DBO QN
SPMF JO TVQQPSUJOH QFPQME XJUI UZC
PQUJNJTF UIFJS FNPUJPOBM IFBMUI 5P E
ZPV OFFE UP IBWF BO BQQSFDJBUJPO P
XBZT QFPQMF DPQF XJUl BEWFSTJUZ BOE
DBO JNQBDU PO EJBCFUFT TFMG DBSF BI
QTZDIPMPHJDBM REMMXIAMMH OBCMF ZP\
UBLF JOUP BDDPVOU B QFSTPO'T FNPUJ
SFTJMJFODF XIFO IFMQJOH UIFN UP EFW
NBOBHFNFOU QMBOT BOE JNQMEFNFOU
DIBOHRFJOH BXBSF PG UIF FNPUJPOBM E
PG UZQF EJBCFUFT JT QBSUJDVMBSMZ
PG IFJHIUFOFE WVMOFSBCJMJUZ TVDI B
JT OPU BDIJFWJOH UIFJS UBSHFUT EFTQ
XIFO NJDSPWBTDVMBS DPNQMJDBUJPOT

51F FNPUJPOBM BTQFDUT PG MJWJOH
EJBCFUFT

" QFSTPO XJUI UZQF EJBCFUFT DBO F
SBOHF PG OFHBUJWF FNPUJPOT BT B SFI1
B DISPOJD NFEJDBM DPOEJUJPO 5IFTF F
JODMVEF BOHFS GSVTUSBUJPO IPQFMI
HvJMU DBO CF QBSUJDVMBSMZ QSPOPYV
BOE IBWF CFFO MJLFOFE UP UIPTF BTT
CFSFBWFNFQESTPO DBO HSJFWF GPS UIF
UIFZ IBE CFGPSF EJBCFUFT BT XFMM

GFFMJOHT PG MPTT PG DPOUSPM BOE VO
GVUVSF %FOJBM JT BOPUIFS UZQJDBM FI
XIFO B QFSTPO DBO GFFM PWFSXIFMN
EFNBOET PG MFBSOJOH UP TFMG NBOBHF

00 B EBIJMZ CBTJT NBJOUBJOJOH CMPPE
DBO CF B TIHOJpDBOU TPVSDF PG TUSFT"
XJUIl UZQF EJBCFUFT UIF EFHSFF UP X|
PG CMPPE HMVDPTF DBO CF FBTIJMZ QSFW
JT B LFZ JOqVFODF PO UIFJS FNPUJPOE
OUIFS GBDUPST TVDI BT UIF QBJO BOE |
UulBU DBO CF BTTPDJBUFE XJUI DIFDLJ
BENJOJTUFSJOH JOTVMJO NBZ IBWF B C
PO FNPUJPOT BT DBO UIF TJEF F$ZFDUT
VTFE UP USFBU DP NPSCJEJUJFT TVDI B
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JTDIBFNJD IFBSU EJTFBTF PS IZQFPOFVOILPRD FTWBSIRWAUPSWFOUJPOT TVDI BT D
TPDJBM GBDUPST DBO BMTP QMBZ J® B\WPWIO &SF¥FBINRMET PO DIMNOVBEFQSPQSJIJBUF SFGF¢
MBDL PG VOEFSTUBOEJOH PS TVQRENWI QSPGFQBMW

GBNJMZ BOE GSJFOET BOE TUSFTT DBVTEE GZ VOIFM%
JG XFMM JOUFOUJPOFE DPNNFOUP Bde? & BWYF ' 'GPMMPXJOH RVETUJIPC

/FHBUJWF FNPUJPOT DBO BMTP CFGF\AY@LEFEUJGCN'I:JNIL'J:IQU%&FPS FMJDJUJOH SFTQI
BSF JNQPTFE Po BDUJWJIUJFT TUBPYWFOBhWTEYFBoE

PDDVQBUJPO CFDBVTF PG EJBCFUFT;g/BU BSF ZPVS HSFBUFTU DPODFSOT BCP\

'PS B QFSTPO XJUI UZQF EJBCFUFF/BSH Y BcmF up
SFHVMBUF UIFJS FNPUJPOT JT DFOUYS$BM UP CFJOH BCMF
UP TVTUBJO IFBMUIZ DPQJOH5BIJE XFMM CFJOH
IFMQT UP CVJME SFTJMJFODF XIJDI/$6BUYvED WIGBERMEY Gvg-DVMU QBSU PG MJIW.
NBJOUFOBODF PG F$ZFDUJWF TFMG MEBEHRENF@EU JO UIF
GBDF PG BEWHTSFIRI®ZI IBT TIPXO UI,B glflp OF PG UIETE RVETUJPOT
XJUl UZQF EJBCFUFT XIP IBWF B BZ DIPPTE UP EJTDVI
B$ZFDU BSF NPSF MJLFMZ UP QB i\lcvu UIEZ BMTP IBWE L
CFIBWJPVST QBSUJDVMBSMIFSF
M PS QSBDUJDBM JTTVFT JG

BMTP B HSPXJOH CPEZ PG FWJEF PUIPOBM JTTVET PS U
IZQPUIFTJT UIBU QPTJUJWF FNPUJ LJOH BCPVU UIEJS G
UP JNQSPWFE NFUBCPMJD PVUDPN gF 9 33F JTF JUBT B QPTJUJWF T
PG NPSUBMJISUZIFSNPSF F$ZFDUJW VTUT ZPV FOPVHI UP 1
SFHVMBUJPO DBO IFMQ UP BUUF V NBZ XJTI UP BDLOP
QTZDIPMPHJDBM BOE QTZDIJBUSJ gpouIF A ‘?/KAUBUJPO
EJBCFUFT EJTUSFTT BOYJFUZ BOE

3FTQPOEJOH UP PWFSU FYQSFTTJPOT PG FI

DPOTVMUBUJPOT

#F DPNGPSUBCMF EJTDVTTJOH REPR IPBW I TXIMATUZQF EJBCFUFT FYQSFTTFT
5/FSF JT B EVUZ PG DBSF UP SFEYSO@HUR PROPUVMOBMJIPO SFTQPOE JO B XBZ
EJTUSFTT FYQSFTTFE CZ B QFSTPAJIWINIITQEBQF URJB\EURSBUF PO XIBU UIFZ BSF
JO BO FNQBUIFUJD NBOOFS BOE W® APV EPT SEIHBSESXIBU UIFZ BSF USZJOH UP U
UIJT EJTUSFTT JT B TJHO PG BO VOBESMYDDHB NEBDNBBRIC MBNWQIQPSUVOJUZ UP JEF
JTTVF:PV NBZ GFFM BQQSFIFOTJWF BkBRVB SFRITOWVFPOH OH UIFJS EJBCFUFT TFMG N
FNPUJPOBM DPODFSOT CFDBVTF P(ESMMRODBIMGIFF@[MWFWFMT
BCPVU TVDI DPOWFSTBUJPOT PS B QFSDF WFE BDL
JO UIJT BSFB CVU UIFSF JT FWJEl(:%‘oLFJSBFSEi JgHUlIJFIFQSFFSBTTPPOO:Il: UE|JBT|
FYQFSUJTF DBO CF BDRVJSFE VTJO%J fes rﬁ# fJ f(%

UPN UIBU SFRVJSFT B Tl
BT GPS BOZ PUIFS DMJOJDBM TLJM
N‘EJBHOPTUJD BQQSPBDI KVTU MJLF B QIZTJDB

# &ORVJISF BCPVU UIF FNPUJPOBMVBT@HADDMF PG QBIZF PS TFOTPSZ MPTT 'PS FY
EJBCFUFT PO B SFHVMBS CBTJT QFSTPO TBZT UIFZ IBUF HIWJOH UIFJS JOKFDL

$POWFSTBUJPOT BCPVU FNPUJPOBWIRKEMRG EF JORF BHHRE B VU XIBU QBSU PG JOKI
CF B DPSF DPNQPOFOU PG JOUFSBBOGYPFSP ¥FuY'bNpomF

XIP IBWF UZQF EJBCFUFT SIFTF ORFE,/ QBRYEV@BN ML up JOKFDU BMM UIF UJNF

QSPMPOH DPOTVMUBUJPOT 'PS NB&Z ;@ EhNEs X3\ YIF NPTU 2
UZQF EJBCFUFT KVTU LOPXJOH UIBU UIFJS DMJOJDIJB

BDLOPXMFEHFT UIF FNPUJPOBM BEHNBOQESTR® I\NBJZWGBHFYQFSJFODJOH QIZTJDBM
XJUIl B DISPOJD NFEJDBM DPOEJUJPSV XUMM CEFSPWDOKGDUJIPOT CF FNCBSSBTT
'"VSUIFSNPSF UBMLJOH BCPVU UIF GRNPH UPPOBWKEROBIIDUGSEPOU PG QFFST IBWF BO
EJBCFUFT JT F$DJFOU JO UIF MPOHQEMMNZBEFNJBODBS CFMWOWTJOH JOKFDUJOH BT B
UP VODPWFS JTTVFT UIBU BSF OESPBEFEMGFBSGVBEOPVOHBWIOH UZQF EJBCF
UIFJS NFUBCPMJD PVUDPNFT 8JUIRBFUQROT FE XIOWM TIFIMQr ZPV UP EFDJEF UIF CF1
UIFSF JT B SJTL UIBU UJNF BOE SFRRV¥SDOH XYMMRFUXBTUFE



"QQSFDJBUF UIBU OP POF DBO GVKMZ VDREFSTHBEOE UFEU *G B QFSTPO IBT
BOPUIFS QFSTPO JT FYQFSJFODJRHUI AUBZSOHIBCFUFB PS JT FYQFSJFODJ
QFSTPO'T FNPUJPOT JT NPSF MJUORMY BWA POF BFSE FEDARIWF UIFJS FNPUJP OB
UIBO P$ZFSJOH ZPVS PXO JOUFSQSEUBUIRO PG UIF

TIUVBUIPO* 4BPYOHPX ZPNVBEFEM XFfm 3FTQFDU UIF QSJWBDZ PG B QFSTPO >
JOUFOUJPOFE CVU JU DBO MFBWF UFPJ%‘%@%EB GFFMJOH UIFZ

IBWFO'U CFFO MJTUFOFE UP BOE NBZRBEWFIBNYPFSUIBY BFRIBSSTPO XJUI UZQF
EJTUSFETT OPU XJTI UP EJTDVTT UIFJS FNPUJPOT

NBZ OPU GFFM SFBEZ UP TIBSF UIFJS GFF
0$2FS SFBTTVSBODF CVU POMZ XIFQ W FUBRQSRRSIEVFTGBS BT GBNIMZ G

UIF QFSTPO T TJUVBBUPOV S#BZUOH Mg G WM TTIPOBMT XJUI XIPN UIEZ
PVU OxtFO UIJT NJHIU OPU CF UIF DEpFEJT pAPMIG MG YRipusPoOBM JTTVFT -F

CF PG DPN&RSIBES BTL BCPVU UIF QBT B EFE P EJTDVTTIPOT BCPVU FA
BOE P$ZFS QSBDUJDBM TVQQPSU BT SER¥ISEE (F7 XIT1

*G B QFSTPO CFDPNFT UFBSGVM EVSJOH B DPOTVMUBUJPO JU

EPFT OPU OFDFTTBSJMZ NFBO UIBU UIFZ IBWF B NFOLBM

IFBMUI QSPCMFN PS UIBU SFGFSSBM UP B NFOUBM IFBMUI
QSPGFTTJPOBM JT SFRVJSFE 4VBAFMFWO@HB QFSSTHP QXJIBO UZQF EJBCFUF
VOEFSMZJOH QTZDIPMPHJDBM EJBHORISITFRBUSPOBSSJIEBMWARP JU JNQPSUB
FBSMZ DBO CF DPVOUFS QSPEVDWBWBSFAFUBCWIUIFIGPNOMFY BOE EZOBN.
MFWFM PG UIF QFSTPO'T EJTUSFUTBUT RIEPUEP SURPXOBRUF BRPUJPOT DPH
UIFJS DVSSFOU MJGF EJ$DVMUJFT CHI8 WYBWSE)IMF BXBSBSFQFISTP®BO IFMQ 2Z
IBT SFDFOUMZ CFFO CFSFBWFE PSVIBEFISEUBOBEHOIPDBGBDFTTFT UIBU VO
NFEJDBM TFUCBDL UIFO B EFHSHB Q@G WHFNBOXF ONBWBEBQUJIJWF SFTQPOT
EJTUSFTT JT UP CF FYQFDUFE *G TPYVBYBPDIPTOONDDOMBET BMBUSFNF #(-T UIF E
BO FYQSFTTJPO PG FNPUJPO JT ERTSRFPIPPEUBEOBHETF WPNOMJIDBUJIPOT PS |
QFSTPO'T TJUVBUJPO CF FNQBUIFUNPOBOEOBULSEMBUKP UP EJBCFUFT *U [
UFMM ZPV XIZ UIFZ BSF TP EJTUSBOOFREFBIBWARFURSBBRABOBMF CFIJOE UIF
UJNF 5SZ UP FTUBCMJTI IPX UIFZ GPSNBMMIOYFTWFOBJIJPROT UIBU DBO CF
TUSFTTGVM TJUVBUJPOT QTZDIPMPHJDBM BOE NFUBCPMJD PVUDF

% #F BMFSU UP TVCUMF FYQSFTTJ>$3|8T|%\gFFN%’%GPOETJBCFUFT

" QFSTPO XJUI UZQF EJBCFUFT NBZ"EBQUINKE FFIQRFPEHFTFT UP TUSFTTGVM 1
TUSPOH FNPUJPOT CVU OPU CF BENFUUPORYRSH BTOPIFNNBM QBSU PG UIF IV
PWFSUMZBMFSU UP DVFT TVDI BT \IBWIBY HFOFSBBMZ EP OPU QSPWJEF F
DIBOHF JO EJBCFUFT TFMG DBSF GFIRWEGRVEDIBRAMEOMET 3BUIFS QPTJU
CzZ TUBUJOH XIBU ZPV PCTFSWF BQ@FBELE UP QIEPWRHEFPOFSTQFDUIWF BUUF
UP WFSJGZ ZPVS VOEFSTUBOEJOH MG URX Al iBHO N FOIRCMF FSZFDUJWF QSPCM
GFFMJOH QPTJUJWF DPHOJUJPOT DBO QSPNPUF BE!

I* DBO TFF UIBU ZPV'SF 0PU NFBIVSIOIPZRYS % (Opfr "9 Bl 1Y T8I0 2
PGUFO BT CFGPSF BOE zpv ERURD PP 30 QF POME, §UI UZQF  EJB:

BT VTVBM )PX BSF UIJOHT HP.]OIDl 92')4\]/D PVUDPNFT EJBHSBNNBUJD
PG UIJT QSPDFTT JT TIPXO JO 'JHVSF

#F QSPBDUJWF JO NBLJOH FORVJSOFTS BE® VIU SFNBDWIFP@T WO B TUSFTTGVM FV
TJUVBUJPOT UIBU BSF MIJLFMZ UP BWRIOAMEYTBRIGE TUN A BRYFSDFQT OPU OFD

« K« K« K« IDBM

PMJD

'JHVSF "%"15*7& $0(/*5*7& "/% #&)"7*063"- 3&410/4&4 50 " 53*((&3
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$BUFHPSJDBM IBMM PS OPUIJOHz UIJOLJOH I* OFWFS HFU UIJOHT

HFU DPN(

XFSF UFSSJCMF UPEBZ TP *"N OPU
M XJUI NZ EJBCFUFT z

#JBTFE JOUFSQSFUBUJPO PG FW:J%Il—:'#é_BT’\:A

'BVMUZ MBCFMMJOH I**N B CBE EJBCFUJD z

BMXBZT T

51BU NFB

5BCMF &9".1-&4 0' $0(/*5*7& %*45035*0/4 8*5) 4".1-& %*"-0(6&
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# .BMBEBQUJWF SFTQPOTFT UP TUSWFDWVMDBW FORUBTTPDJBUFE XJUI BEWFS
.BMBEBQUJWF SFTQPOTFT UP TUSPEIGBWNaUBLGPHNIP R¥XEBRERAMMZTFF "JHVSF

JOWPMWF  OFHBUJWF DPHOJUJPOT, r 44l VPRI ToBSFPo NBZ VTF EFOJB
UZQJDBMMZ JOBDDVSBUF FYBHHFéggFSﬁ:TPQSPdEIJVHDm%I?_,B%ST:qT%VM ETOFDU
QTZDIPUIFSBQFVUJD DPOUFYU UIFZ-BSEFEGHE X PN DBO CE B XB2 PG
BT IDPHOJUJWF EJTUPSUJPOTz &NBNQMF Tr iy RO B IWED JBMMZ KV TU
EJTUPSUJPOT BSF TIPXO $0 HIBMFPLF O EEBMJOH XJUI PWESXIEMNJIOH
EJTUPSUJPOT DBO TFSWF UP SEJRERSDErMORMFBEBPYesy sFoBM EJB

FNPUJPOT BOE NBZ QSPNPUF NBMBRBRBENE FFUBWIEYSUFES X1Fo Ju JT VTFI
*O QFPQMF XJUI UZQF EJBCFUFT RV AWE E3LYRSUIPOT

BOE NBMBEBQUJWF CFIBWJPVST JO SFTQPOTF UP TUSFTTGVM

015*.*4*/( .&/5"- )&"-5)
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//JDL ZPV TBJE ZPV OFWFS HFU UIJO|
VS EJBCFUF VU * OPUF UIBU W

4INQMF UFDIOJRVFT DBO CF VTFE XJEL% I%ngT,yIM\éJI—B%I}BPJO UBSHFU z

UP IFMQ QFPQMF XJUIl UZQF EJBCFUFT UP PQUJINJTF UIFJS

FNPUJPOBM XFMMCFJOH SIFTF UFDIOJR¥FDFXTPD BBFFYQMBJO UP ZPV X
ESBXO GSPN B SBOHF PG GPSNBM BB WDIPMBSESB PAMULUO BCPVU UIFNTFMWHF
JOUFSWFOUJPOT SFRVJSF ZPV UP UBAMWF UBPOGWVOEVMHSFOBEOHEBWHPVYST SBUIFS U

PG IPX JOEJWJEVBMT GFFM UIJOL BOE BDU JO SFTQPOT

up
TFUCBDLT XJUI UIFJS EJBCFUFT pPs 'PPESZBVeREMBEEFFVSTFMG B bCBE E
MJGF FWFOUB UsBJOFF zPv NBz opif IBAWFE BIFH/ #("8iBU NBEF zPV TBZ

PQQPSUVOJUZ UP MFBSO BCPVU UIEpSATXMIFQOF BRE TIPRRVPHIEFOUIGZ TQF

TUZMFT PG BMM UIF QFPQMF ZPV NpPY JYPYRMIPBUT BFOEPPPWEIJHHFES OFHBL
XBSET CVU MBUFS PO UIJT XJMM QFpR@ | JNQPSUBOU QBSU PG

ZPVS DMJOJDBM QSBDUJDF
181z EP ZPV GFFM UIBU XBZ BCPVU

&ODPVSBHF HPBM TFUUJOH TPNFUJNFT BOE OPU BU PUIFS UJNFT z
*G B QFSTPO XJUIl UZQF EJBCFUE JO - SAVA BEBQUJIWE DI
UIFJS FNPUJPOT BTL XIBU XPVMEUP % BTL IPX UIEZ N
GPS UIFN UP GFFM CFUUFS BCPVU C% '?W?gm XBZ UIFZ SET
EJBCFUFT 5IFZ BSF NPSF MJLFMZ % &b
BTQFDUT PG UIFJS FNPUJPOBM MJ % FOUJGZ UIFJS
PXO HPBMT )FMQ UIFN UP JEFOUJCBZFlmlE#{SJTOJTSJ:BII‘ULMJ'UEOJEI' B TQFDJpD TPV
CVIJME PO UIFTF UP NBLF UIF EFTIJSFETOSBFORFEPIOE B¥ETPO XJUI UZQF

XIBU IFMQ UIFZ OFFE GSPN ZPYV UIFN UP TFU SFBMJTUJD FYQFDUBUJPOT
FSF BSF NBOZ JOqVFODFT PO #(-T TV

# 6TF DPHOJUJWF SFTUSVDUVSJO ggg/bg%&g % EBE TUSETT UIBU BSE O

BEBQUJWF SFTQPOTFT UP TUSFTE SPM )JHIMJHIU UIBU ENPUJ

6TF DPHOJUJWF SFTUSVDUVSJOH UB D Bl M & MW FUBOZOQESR\EFWFBEOE NBOBHF
CFMJFGT UIBU B QFSTPO XJUI UZQFFygEFEQNRUFT TPMET BCPVU

UIFJS DPOEJUJPO JUT NBOBHFNFOU PS PUIFS BTQFDUT
PG UIFJS SMIGFIOWPMWFT JEFOUJ&ZJ@PRMPHADAWHWHS DIBOHF UFDIOJRVF’
EJTUPSUJPOT BOE BTLJOH UIF QFSH®BPUPBHFEBEBQRUYEIYWF SFTQPOTFT UP
QSPQPTJUJPOT BHBJOTBIUTFUFWIE FRD¥W FOUT

DBO CF SFBEJMZ JOUFHSBUFE JOUP NBAVDBEBRTRIWIP CCTF DBMWIP®S NBZ IFMQ B
SPVUJOF DPOTVMUBUJPOT XJUI UIF FNPUJPOT TVSSPVOEJOH B TUSF

015*.*4*/( .&/5"- )&"-5)
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UIF TIPSU UFSN CVU JU NBZ NFSFMJATIUFSSSAWHF B E VIOMMJIB/TUIFOH 20- DPNQBSFE XJ
POF OFHBUJWF FNPUJPO GPS BOPWBSFS5POIRNRETB RFSTMP XFS MFWFMT PG FNPU.
NPWF UPXBSET NPSF BEBQUJWF GRI©OMUBBOIBH MJIOBSU

CZ FYQMPSJOH EFDJTJPO NBLJOH TVSSPVOEJOH UIFJS

CFIBWJPVSBM SFTQPOTFT UP TUSF?"TF yVRE GPSNBEM QTZDIPMPHJDBM JOUFS
FUBCPMJD QBSBNFUFST JO QFPQMF XJUI UZQF

I/dbL zPV TBJE ZPV IBWF TUPQE)'FBZFI\FRﬁFNBSIJOHEFGJZCBLWIZ:'IZUFNBUJD
ZPVS #(-T )PX EP ZPV GFFM BCPB’E’WL/JBXI E'I——D\IIB'MFR/IOBZI\/IUIPVHI OPO TJHOJpDBOU E

BT OE CFUXFFO UIF VTF PG QTZDIPMF
/JDL NBZ GFFM MFTT BOHSZ BCPVULJ']'EI' W-lBU %Ei \étf-j’WFE HMZDBENJD DP

JOTUFBE GFFM HVIJMUZ UIBU IF JT ‘PED'Y' Wﬁ*ﬁfoé‘ﬁ%ﬂr—‘% O3ET NBZ CF QBSUJIDVMB
JFMQ QFPQMF XJUI UZQF EJBCFU%D#ﬁFB%QéWM%UF%Z‘#bEd? PG CFIBWJPVSBM JOL
FNPUJPOT BOE FODPVSBHF UIFN UR BEPRUE BE BRI EB®IE SV B I8 HSFBUE S
CFIBWJPVST VTJOH UIF UFD|0JRVFE,§>(y,yWO>gJEU]Jo $IBQP UP MPXFSJOH )G D
TFF "JHVSF NPUJWBUJPOBM FOIBODFNFOU UIFSBQZ XBT E
JO DPNCJOBUJPO XJUI DPHOJUJWF CFIBWJPVS
$#5 UIBO XIFO JU XBT VTFE BT B TJOHMF JOUF
5/F NFUIPEPMPHJDBM MJNJUBUJPOT PG TUVEJF

‘"PSNBM QTZDIPMPHJDBM JOUFSWFQRUMP OTFBS FBBWHBRMBEMIFECBOE GVSUIFS SFTI
NFBTVSFT JOTUJUVUFE JO B DMJOJ®FRY X&FSE TFUUJOH BSF OPU

F$ZFDUJWF JO IFMQJOH B QFSTPO XJUIl UZQF EJBCFUFT
UP PQUJINJTF UIFJS FNPUJPOBM IFBMU! OCCF PG UIF NPTU

DPNNPOMZ VTFE PG UIFTF JOUFSWF(bLéquDQEdﬂ' L[j)lPBHuogng\:S\/EEO UBLF UJNF GPS B O
CFIBWJPVS UIFSBQZ 3$#5 9 PUIFSHRFMMHIP yp EFWFMPQ BEBQUJIWF DI

NFUIPE UIBU NBLFT VTF PG DPHO%‘b] EFYEWYRY QPVJ%]%'#TQPOTF UP TUSFTTGVM
BOE CFIBWJPVS DIBOHF UFDIOJRVEEHY Ay F FI\IIJFFU}IﬁDUO]'PSFMBUJOH UP UIFJS EJBC
NBOOFS UP JNQSPWF QTZDIPMPHEIOEM S/PPL B EP OO MacF .POJUPS QSPHSFTT P
DBO CF PSZFSFE JO FJUIFS JOEJWIRYSHREH BPP Ve CritNBYspvHI Boz TFUCBDLT |
EFQFOEJOH PO BWBJMBCJIMJIUZ BOEQAU HrQly QPERFGF APSEFSTUBOE UIBU OPU F\
OB TUVEZ CZFINBIMFIBT GPVOE ULBi)f UIF TBNF BOE PO TPNF EBZT JU XJMMN
CBTFE JOUFSWFOUJPO GPS QFPQMEXYMYZQF sEIBGFHT B QPTIUIWF XBZ UIBO
BOE TVC PQUINBM HMZDBFNJD DPOWSE Ve G G?FTAF'YB?DO\'/:O'EEETUBOE UIBU OP POF
UP BO JNQSPWENFOU JO QTZDIPMBHIPBIYREVYPSNFTE BEFUFT PS OPU BMXBZT IE

XFMM BT EJBCFUFT TFMG NBOB"HF§E‘P§P6"?'FBIWLJ MU'SETTGVM FWFOUT BOE OFHBU
SFDFOU SBOEPNJTFE TUVEZ TIPXFE UIBU NJOEGVMOETT

CBTFE DPHOJUJWF UIFSBQZ BT HSPARY UBBWFBRQRZODES®T BCPVU UIF FNPUJPOBM
NJYFE QPQVMBUJPO PG QFPQMF XBOI BUXFRTPEORIJUZQFZQF EJBCFUFT BSSBOH
EJBCFUFT XBT F$ZFDUJWF JO SHEWDBEOBIFNBUIP@BMTIPSU UIJNF GSBNF 5BML
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DPOTVMUBOU PS B NFOUBM IFB
TVTQFDU UIBU UIF QFSTPO IBT B
IFBMUI QSPCMFN *U JT CFTU U
HFOFSBM QSBDUJUJPOFS CVU B
ZPV EP UIJT
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MEPVOT

PG DPHOJUJWF

MPBEBCMF DPH
TIFFUT GPSNVM
XXX QTZDIPMPH
UT IUNM BDDF

U XIBU UP EP X
JOJB "NFSJDBO

PHFOFMTU .)&

PVQ USBJOJOH
FUFT JO QFSTJT
SEBD |

JOH DPOTVMUB
JPVSBM UIFSBQ
M®™ GPS HFOFSBM

ECPPL 3FWJTFE

" %P QFPQMF X
FEBEP UBML

Ul PG
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%JBCFUFT EJTUSFTT SFGFST UP UIF QTZDI
UulBU SFTVMUT JG UIF FNPUJPOBM SFBDUJ
PG MIJWJOH XJUI EJBCFUFT BSF JOUFOTI
*U JT EJTUJODU GSPN NFOUBM IFBMUI Q
GSPN PUIFS DBVTFT TVDI BT USBVNBUJ
VOSFMBUFE DISPOJD NFEJDBM DPOEJUJ
EJTDSFUF FOUJUZ GSPN EFQSFTTJPO XI
EJBHOPTUJD DSJUFSJB BOE:IBMCFUIDBM I
EJTUSFTT JT DPNNPO BOE JU JT UIPVHIU
PDDVST JO NPTU QFPQMF XJUI EJBCFUFT
BU TPNF TUBHF PG UIFUDBPOCEHIBIRGDJIBI
QSPOPVODFE BU EJBHOPTJT

51F QSFTFODF PG EJBCFUFT EJTUSFTT DBC
JNQBDU PO NFUBCPMJD BOE QTZDIPTPD
*U DBO EJTUSBDU GSPN UIF UBTLT PG T
MFBEJOH UP FMFWBUFE PS VOTUBCMF #(
BO JODSFBTFE SJTL PG EJBCFUFT DF
%JBCFUFT EJTUSFTT DPOWFZT BO JOD
QTZDIJBUSJD NPSCJEJUZ QB3SBWMHOBVMBSM
DBO QMBDF B TJHOJpDBOU TUSBJO PO ¢
GBNJMZ GSJFOET BOE IFBMOVNGHSGFTTJ
PG WBMJEBUFE QTZDIPNFUSJD JOTUSVN
EFWFMPQFE UP JEFOUJGZ BOE NPOJUPS
EJBCFUFT EJTUSFTT JO SFTFBSDI BOE D!
NPTU TJUVBUJPOT EJBCFUFT EJTUSFTT
XJUIlJO UIF EJBCFUFT UFBN

51F DBVTFT PG EJBCFUFT EJTUSFTT UFO
GPVS NBJO EPNBJOT

8*5)

. 03

44%0/"-4

" 5IF FNPUJPOBM CVSEFO PG MJWJOH X.

" QFSTPO XJUI EJBCFUFT DBO SFBEJMZ |
UIF MPBE BOE MJNJUBUJPOT EJBCFUFT Q
51FZ NBZ GFFM PWFSXIFMNFE CZ UIF Q
FNPUJPOBM FOFSHZ UIFZ OFFE UP FYQF(
XJUl UIF BDUJWJUJFT BOE SFTQPOTJCJM
5lF GFBS PG EFWFMPQJOH BDVUF BOE D
DPNQMJDBUJPOT BEET UP UIJT FNPUJPOE
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VOEFSTUBOE UIF DIBMMFOHFT PG MJWJOH XJUL
FENFEUDBM @OFRSOPIUJIPO PS EP OPU QSPWJEF UIF
Z ENPIOPOBAS TR QRMIBEBAIFZ NBZ BMTP SFTFOU B
BNENQCESTUPGLPFRISPAOPDIBM OFUXPSL UP CF QS|
O NBENOPS ODP @SIEF SNITHVIEFE IFMQ TVDI BT VSH
T 2P| PAVBRUH PISB W P JE DFIFUBBSNGHERBTFUFT

JU QFWMJIDEzTIBT STIOROBWOIHFFE UP EFTDSJCF GBNJMZ
PNRUINBSF CRPWFISMZ48GPSUIDPNJOH JO P$ZFSJOH
MBOWITVENFFBMB BODE PG B $@OIJITPO'T TFMG DI
KVDBODBNBERRIZEBRQTRUBT B SFTVMU PG B QFSTF
OFHPUJBUF SFMBUJPOTIJQT BSPVOE UIFJS EJB(

v MY B YRR

MIJWJOH XJUI UZQF

UP CF TUSPO
TU * UIJOL IF >
UiBO * EP * IB
BOE TUPQ XP:
FDBVTF UIF DP
Z pSTU 1ZQP P
VHIJOH CFDBVT
* XBT PCWJPVT
GFFEJOH NZTF
IF UIJINF OPX U,
MzZ CVvU * UIJC
MFBTU z

# OG6IF CVSEFO PG TFMG NBOBHFN

'PS B QFSTPO XJUI UZQF EJBC
EFNBOET PG IJHIMZ DPNQMFY US
JODMVEJOH CMPPE HMVDPTF NPOJ
BOE JOTVMJO TFMG JOKFDUJPO D
5/FZ NBZ TUSVHHMF UP NBJOUBJO
JT SFRVJSFE UP LFFQ VQ XJUI Ul
PO B EBZ UP EBZ CBTJT PWFS UIF
XIFO UIF UBTLT PG TFMG NBOBH
UIFJS OPWFMUZ "T B SFTVMU U
EJTDPVSBHFE XIFO UIFZ BSF VOB
BOE TVTUBJO UIFJS NBOBHENFOU
XPVME MJLF 4FMG EPVCU DBO FB
EFTJSFE EJBCFUFT UBSHFUT BSF
F$ZPSUT

FT /FUXPSL 3FBI
N XXX SFBMJUZ
SPEVDFE XJUI U
UFT /FUXPSL

% *OUFSBDUJPOT XJUIl IFBMUI QSPGFTTJPOBN
IFBMUI DBSF TZTUFN

FU E FSPPN
3 (# 1NFSD 1(—‘% FI_}JFT DBO CFDPNF EJTU
%/ IFJS IFBMUI QSPGFTTJP(

P/ UIF MPBE PG EJBCFUFT

g%ﬁﬁ 9 AT é&?vu UIF BTTPDJBUFE FNF

B I g%ﬁé L\T,P GFFM UIBU UPP NVDI
qf@%%%

BM PVUDPNFT XJUIJO DPU
Dlgcgéuylg%vw l.bl SETRFDU UP )C" D MFWFM

I'E F$Z SUT RVJSF UP BDIJFWF UIFTF PV
PO NPSF HFOFSBM JTTVFT TVSSPVOEJOH 20-
V MGLEFJEBHMWEFUBDIFE PS SFKFDUFE NBZ EFWFM
MJJ@VLJ@UTZNJLZ' PERFVQQPSU B QFSTPO SFDFJWFT
. PEYRPERSFTTIPOBMT EJNJOJTIFT PWFS U
@J\]%%éjﬁ$f%U)§PTSIPGUFO PDDVST 'JOBODJBM PS
CBSSJFST UP BDDFTTJOH UJNFMZ BOE BQQSPQ
DBSF TVDI BT OFX UFDIOPMPHJFT BOE TUS
$ *OUFSBDUJPOT XJUI QBSUOFS GENDMIZ FPPOGSIFBSESBENT NBZ GVSUIFS BEE UP B

" QFSTPO XJUIl EJBCFUFT NBz CFDP®ERYFUSEMBUEFEEITUSFTT
UIFZ GFFM UIBU UIFJS QBSUOFS GBNJMZ PS GSJFOET EP OPU




FWJEFODF PG SFEVDUJPO JO UIF MF
IBTT VDG PBBFMM¥DWUBT MFTT GSFRVFOU #
Z BOMJTUPRBHBRQPRGUNFOUT

up SFIQPHQJ] Iﬁ UU:SFTFOUBUJPOT XJUl UIF

M F BC?.%NU EP 'ﬁ.ZDIPMPHZ

Fo GFFM IBU TIF DBO'U
MJIGCFQBSBPENFNE WA MIWEPU DPQJOH JO PUIFS
F PINBSFINQPSUBOU
QPPSMZ EFWFMPQFE TUSBUFHJFT GP
v MJTYSKFAFMUWIODMVEJOH TFMG NFEJDBUJPC
MJIWBIFOIHS KBUWIJRIQBM ESVHT

%JBMFETX@I':ME;PBE NPSCJE QTZDIPTPDJBM

5|1F UFENBCFUFT CMSAPWEUJINFT VIFPVE-FS PG TFMG SFQPSU JOTUSVNFC
EFTDSJCF UIF TUBUF PG QIZTJDBM Ifﬁ:MJMJPR’EEng%MF@JTF}/&B]I\QH EJBCFUFT E

FYIBVTUJPO UIBU DBO BDDPNQBOZPRMNYREQMEN TREPRGUIFTF JOTUSVNFOUT
PG USZJOH UP TFMG NBDBRF) GDMYEFETRPBMEN "SFBT JO %JBCFUFET 1"*%

GFBUVSF PG EJBCFUFT EJTUSFTT CVU RBFBMIPEGBOSEFVPSOEFE QPJOU -JLF

BT B TFQBSBU®RJIJBQBIWZ CVSOPVU IPYPWFXJUT UIF SFTVMU CFJOH BEKVTUF!
OPU ZFU B XFMM EFpOFE DPOTUSVDU pd@dF TZNQUPNT BOE

TJHOT BSF OPO TQFDJpD BOE DBO PDDYV, IF$, NPP oo
EJTPSEFST PS CVSOPVU GSPN BOPUIFS, %@L URYITR STUSETT apBME e
JPOOBJSF XJUI GPVS TVC TDBMF’

-JLFSU TDBMF

*O UIF %JBCFUFT .*-&4 "VTUSBMJB SIFUlsSWFIZUSVNF®O@UT DBO CF VTFE GP
SFTQPOEFOUT XJUI UZQF EJBCFUFEIJBHIPRIUVFAE BOE MEREMIPSIOH PG EJBC
PG EJBCFUFT BEBRDUSFUFOU XJUIl SF¥VvQEFTEQPN UIFSF BSF OP IFBE UP IF
JOUFSOBUJPOBMPVOWHFBEVMUT BOENQBSYIOH UIF UXP JOTUSVNFOUT CV
GSPN SVSBM BSFBT XFSF NPSF MJLEREWH cETE®RZ FONFFESUPBQSPQFSUJFT BOE
UIPTF GSPN PUIFS EFNPHSBQIJD HYYRMIESRRIFTXBE BIFTF JOTUSVNFOUT B!
IJHIFS QSFWBMFODF PG EJBCFUFT HBIXrUsE 1GPMNVFOHOWH WQBHET

XJUIUzQF EJBCFUFT UIBO UIPTF X"](5J+LE'J§\QI\II:FOFU]’|BC£H§TNFBTVSJOH EJBCFUT

NPTU GSFRVFOUMZ BQQMJFE JO SFTFBSD

R JODSFBTJOHMZ CFJOH VTFE JO DMJOJDBI
O BO BTZNQUPNBUJD JOEJWJEWRM Yy SEFTVMUT OFFET UP CF QSPWJE]

51FSF BSF DVSSFOUMZ OP GPSNBWBGGPSNNFQEBWRIMMATZ JG UIF JOTUSVNF

JO "VTUSBMJB UIBU TDSFFOJOH GPRQMIUEUBT HFTYSKFTUINF BT B DPOT

CF DPOEVDUFE PO B SFHWWNGFEBTGT

BVUIPST IPXFWFS IBWF BSHVFE GPFRMFBEFOFPPH B JOTUSVNFOU UP N

TDSFFOJOH QBSUJDVMBSMZz Jo zBVOYUSHBEPIMA ON{OJPEM TFUUJOH pST!
EJBCFUFTBSJPVT JOUFSOBUJPOBWMUYVREERDBOFT

BOE QPTJUJPO TUBUFNFOUT IBWF BMJIP AdPMIHINTE Yy sk rviuF EsTUS
QPUFOUJBM CFOFpUT PG NPOJUPSJIOH HFFNPUIPDEM BOE 507 oFpPOMF
QTZDIPMPHIDBM XFMMCFJIOH PG QFPQME XMW B EUTUSFTT MILF UIIT

# *G B QFSTPO IBT NFUBCPMJD CFIBW5PAEBEMIRE VM UP VTF B RVFTUJPOO!
QTZDIPTPDJBM SJTL GBDUPST TPNF PG UIF JTTVFT UIBU DBO DBVTF E

B CFUUFS JEFB_ PG IPX B QFSTPO J
BO FMFWBUFE )C" D VOFYQMBJOFIZEJI(,}é\SPLé-IJFBE‘CEgP%PST BOE XIBU * NJHI
CFJOH TUSFTTFE CZ UIF EFNBOET P\GHHEBEBOFUWATFMBBFWPFT UIJT TPVOE M
FWFO JG NFUBCPMJD NBSLFST BSFZRWINODHUB EFFUVOUFSFTUFE JO EPJOH 2z
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$PQZSJHIU ~ r CZ +PTMJO %JBCFUFT $FOUFS "MM SJHIUT SFTFSWFE 3FQSJOUFE XJUI
51JT RVFTUJPOOBJSF DBO CF DPQJFE GPS QFSTPOBM USBJOJOH QVSQPTFT *U DBOOPU CF VTFE GPS PUI
%JIJBCFUFT $FOUFS



%*3&$5*0/4 -JWJOH XJUl EJBCFUFTIRBBTFPUFPUSNBMBOFXF BSF BTLJOH ZPV |
UPVHI 5IFSF NBZ CF NBOZ QSPCMMHISBOERBIIUMFTBDI JUFN NBZ CF CPU
DPODFSOJOH EJBCFUFT BOE UIFZ JDBRP WS 3 GFSFRBMAFLAFS UIF JUFN JT |
TFWFSJUZ 1SPCMFNT NBZ SBOHF BRWPN NG @PY IBAAMRMBIP B QBSUJDVMBS .
NBKPS MJGF EJ$DVMUJFT -JTUFE PG BI® SPOWFREGFSBSR ZPV XPVME DJSE
QPUFOUJBM QSPCMFN BSFBT UIBUCPRRRMFP XBUW PEABCFBFY NJHIU DIJSDMF |
NBZ FYQFSJFODF $POTJEFS UIF EFHSFF UP XI1JDI FBDI

PG UIF JUFNT NBZ IBWF EJTUSFTTFE PS CPUIFSFE ZPV

%63*/( 5)& 1"45 .0/5) BOE DJSDMF UIF BQQSPQSJBUF

OVNCFS

015*.*4*/( .&/5"- )&"-5)
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'"FFMJOH UIBU NZ EPDUPS EPFTO U LOPX
FOPVHI BCPVU EJBCFUFT BOE EJBCFUFT DBSF

/PU GFFMJOH DPOpEFOU JO NZ EBZ UP EBZ
BCJMJUZ UP NBOBHF EJBCFUFT

'"FFMJOH UIBU NZ EPDUPS EPFTO'U HIWF
NF DMFBS FOPVHI EJSFDUJPOT PO IPX UP
NBOBHF NZ EJBCFUFT

'FFMJOH UIBU * XJMM FOE VQ XJUI TFSJPVT
MPOH UFSN DPNQMJDBUJPOT OP NBUUFS XIBU
* EP

'"FFMJOH UIBU GSJFOET PS GBNJMZ BSF OPU

TVQQPSUJWF FOPVHI PG TFMG DBSF F$ZPSUT

FH QMBOOJOH BDUJWJUJFT UIBU DPOQqJDU XJUI

Nz TDIFEVMF FODPVSBHJOH NF UP FBU UIF
IXSPOHz GPPET

'"FFMJOH UIBU NZ EPDUPS EPFTO'U UBLF NZ
DPODFSOT TFSJPVTMZ FOPVHI

'"FFMJOH UIBU GSJFOET PS GBNJMZ EPO"U
BQQSFDJBUF IPX EJ$DVMU MIJWJOH XJUI
EJBCFUFT DBO CF

'FFMJOH UIBU * EPO'U IBWF B EPDUPS XIP * DBO
TFF SFHVYMBSMZ FOPVHI BCPVU NZ EJBCFUFT

'"FFMJOH UIBU GSJFOET PS GBNJMZ EPO U HIWF NF
UIF FNPUJPOBM TVQQPSU UIBU * XPVME MJLF



*/4536$5*0/4 '03 4%$03*/(

5IF %%4 ZJFMET B UPUBM EJBCFUFT EJTUSFTT TDPSF QMVT TVCTDBMF T
EJTUSFRTTDPSF TIJNQMZ TVN UIF QBUJFOU'T SFTQPOTFT UP UIF BQQSPQS]J
PG JUFNT JO UIBU TDBMF

$VSSFOU SFMWBBPBTUT UIBU B NFBO JUFN TDPSF r TIPVME CF DPOTJ
BOE B NFBO JUFN TDPSF TIPVME CF DPOTJEFSFE bIJHI EJTUSFTT ©~ $\
BTTPDJBUJPOT CFUXFFO %%4 TDPSFT BOE CFIBWJPSBM NBOBHFNFOU BOE
XJUl %%4 TDPSFT PG $MJOJDJBOT NBZ DPOTJEFS NPEFSBUF PS IJHI

EFQFOEJOH PO UIF DMJOJDBM DPOUFYU

8F BMTP TVHHFTU SFWJFXJOH UIF QBUJFOU'T SFTQPOTFT BDSPTT BMM JUF
CF IFMQGVM UP JORVJSF GVSUIFS PS UP CFHJO B DPOWFSTBUJPC BCPVU E

5PUBM % %4 4DPSB 4VN PG JUFN TDPSFT @QPEOeEEER@@@
C %JWJEF CZ @QPO0Q@ QPO

D .FBO JUFN TDPSF QPR @@

.PEFSBUF EJTUSFTT PS HSFBUFS NFBO JUFN TDPSF
" &NPUJPOBM #VBEBON PG JUFNT QPOOQO@@@@ (
C %JWJEF CZ @QPOO0OE@E @OE@@C

D .FBO JUFN TDPSF QPO REEP@@@

.PEFSBUF EJTUSFTT PS HSFBUFS NFBO JUFN TDPSF
# 11ZTIJDJBO %JTRISAVIN PG JUFNT Q@@
C %JWJEF CZ @QPOO0OE@E@ @@@@C

D .FBO JUFN TDPSF QPP @@

.PEFSBUF EJTUSFTT PS HSFBUFS NFBO JUFN TDPSF
$ 3FHINFO %JTUSBFH®NVN PG JUFNT QRO @@:
C %JWJEF CZ @QPOCO0QE@CE@ @Q@@@C

D .FBO JUFN TDPSF QPR @@

.PEFSBUF EJTUSFTT PS HSFBUFS NFBO JUFN TDPSF
% *OUFSQFSTPOBMA4NNTPSFTIUFNT QPR Q@@:!
C %JWJEF CZ @QPOO0Q@CE@ @@@@C

D .FBO JUFN TDPSF QPR @@@@

.PEFSBUF EJTUSFTT PS HSFBUFS NFBO JUFN TDPSF
B3FGFSFODFT

1PMPOTLZ 8) "JTIFBU- B&ATEISWMFOH QTZDIPTPDJBM EJTUSFTT JO EJBCFUFT %FW
%ITUSFTIBBRMBFT $BSF

'‘JTIFS - )FTTMFS %. 1PMPOLTZ 8) .VMMBO + 8IFO JT EJBCFUFT EJTUSFTT DMJO
GPS UIF %JBCFUFT %IBOSFARAT SBBMF

3FQSJOUFE XJUI UIF QFSNJTTJPO PG UIF #FIBWJPSBM %JBCFUFT *OTUJ

015*.*4*/( .&/5"- )&"-5)
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*O SFTFBSDI TFUUJOHTPBUTBBSF PGRIS PUIFS QFPIYMFS UIF TIPSU GPSN %%4
1"*% JT SFHBSEFE BT SFQSFTFOUJORUBAMWF®R BPIUSFT PS IBT BT ZFU CFFO \
'PS %%4 B NFBO JUFN BDEBFTPIUJOGPY SVTUSBMJIBO DPOUFYU

TVCTDBMFT SFqFDUT B EFHSFF PG EJTUSFTT XBSSBOUJOH
QSPNQU JOUFSWROBJIJPWIJOJIJDBM D
PO JOEJWJEVBM JUFNT DBO QSPWJ
GPS DPOWFSTBUJPOT BCPVU TQF
SFHBSEMFTT PG UIF UPUBM TDPSF

4 &*5)&3
05 "
3&44*0/
/100 UIF RVFTUJPOOBJSF ZPV
TDPSF PO UIF JUFN BCPVU GFF
EJBCFUFT $BO ZPV QMFBTF UFMM NF TPNFUIJOH
BCPVU XIBU NBLFT ZPV GFFM UIBU XBZ z

#F BXBSF UIBU B MPX TDPSF EPFT OPYrQF DT TFEVENETNFBPE FYQMPSFE UIF SFMB
UIFSF JT OP EJBCFUFT EJTUSFTT 38MKEFHUENBE NFBOESBYsFTT BT NFBTVSFE C:

B QFSTPO JT SFMVDUBOU UP UBMIg Bk Ryl V1648 SWFOGPBMOE B sBoHF PG CFI
JTTVFT BU UIF QSFTFOU UJNF QTZDIPMPHIJDBM BOE NFUBCPMJD PVUDPNFT

4IPSUFOFE GPSNT PG JOTUSVNFOMIATRepYVREBTVBYWIHCFFO DPOEVDUFE JO QPC
EJBCFUFT EJTUSFTT IBWF CFFo EFWHMPERE uEJISESMFJ CVU TPNF IBWF FYB!
UIF UJNF EFNBOET PG DM3ORDB ESgEIHFEI8PQRVMBUJIPOT PS TQFDIJpDBMMZ UIPTF .
JOTUSVNFOUT UBLF POMZ B GFX NI&FVIBMF UL REN IBIBQHFEFT SIF QSFTFODF PG E
BOE UIFZ DBO CF SFBEJMZ JODPSQPEBUSHAE holBr BOFEQOWVEMLFE XJUI TFMG NBOI
EJBCFUFT SFWJFX *G UIFSF BSF QPGRIBMWMIP Y¥SEJOWPPPBB cHFFEDBM BDUIJWJIUZ E
JOTUSVNFOU UIFO B MPOHFS JOTUSNXRBTUFDEBOIF RSFEHPBOE VBOEPG NFEJDBUJI

B GPDVTFE DMJOJDBM JOUFSWJFX KWl ANFBPpORNpR POEIJDBUPST QBSUJDVMBSMZ
BOE SBUFT PG IZQPHMZPGRWMBT BM

5IF 1"*% JOTUSVNFOU IBT B JUFNBWHSEpPNOJ® SMBBOOPIBCFUFT EJTUSFTT DPSSF
1"*% UIBU JODMVEFT RVFTUJPODHREPK¥MZGKRKBET EEMBVWIEMSBM BOE DMJOJDBM
UP EJBCFUFT EFQSFTTFE NPPE BQ@EBYIFUETNR@BBHENFOU UIBO EPFT EFQSFTT
MJWJOH XJUl EJBCFUFT *U IBT CRNPUJIJBEEMUBOBWITEDIPMPHIDBM PVUDPNFT B
TFOTJUJWJUZ PG BOE B TQFOMBRIVL R¥HI UPUBM 1"*% BOE % %4 TDPSFT JO
TIPSUFS TDBMF LOPXO BT 1"*% qHspB)\WEPE RWSEFOU PG oFFIBEo FNIPUJP OB M

TFOTJUJWJUZ BOE TQFDJpDUUDWEKMEETYHSFMBUJIJPOTIJQ BEKVTUNFOU BOYJFUZ
BTLJOH UIF GPMMPXJOH RVFTUJPOEFQSFTTAIP™ BOE % %4 IBWF BMTP CFFO GPVC

1%P zPv xPSSz BcPvU UIF cvIMEEFBOEF G¥YM NSRS VSFT PG TFWFSBM BTQFDU
DPNQMJDBUJPOT z SFMBUFE 20-

5IF %%4 JOTUSVNFOU IBT B UXP JUFN TiPSU JOTUSVNFOU
LOPXO BT %%4T JOTUSVNFOU DPNQ@SJITFT UIF
GPMMPXJOH UXP RVFTUJPOT © "OUJDJQBUPSZ HVJEBODF

1%P ZPV FWFS GFFM PWFSXIFMN F® XN TUll VEFNBPOOEDTFQU PG EJBCFUFT EJTUSFT
PG MPPLJOH BGUFS ZPVS EJBCFUERBHOPTIT .BLF TVSF B QFSTPO XJUI UZQF l
JT BCMF UP SFDPHOJTF UIF TZNQUPNT BOE VO

1% UIBU JU JT OPSNBM UP TPNFUJNFT GFFM EJTUS!
%P ZPV PGUFO GFFM UIBU zPv BY¥F &8N H 3& &GP BRVYFT
EJBCFUFT SFHIJNFO z # /IBNF UIF QSPCMFN

51F TQFDJpDJUZ BOE TFOTJUJWJIUZ G QE%APOBIBH EJBCFUFT EJTUSFTT KVTU |
BOE SFTQFDUUE VWPME BAU BBINE QSPCMFN DBO CF UrRISBEMQUJIJDP WBMJIEBUF
PCTFSWFE UIF RVFTUJPOT JO % %XIBWERIBVOF SGTPENJIDIFYQFSIJFODJOH BOE UIJT D
UXP EPNBJOT UIBU SFMBUF UP JBQ FBDBMIGBFBU¥FOEBZPQPJIOUz JOUP GVSUIFS
EJTUSFTT SBUIFS UIBO UP UIPTF DBCPFPNVIUOBNAUSIPOBWIBPOTVYFQT



$ #BTJD JOUFSWFOUJPOT XJUIJO UBRIEHBSFUBPIFBINNJS OFHBUJWF FNPU.

*G B QFSTPO'T EJBCFUFT EJTUSHIT VUAT dM® SEYOFISVIMBSRMGFUFT TEMG N
TFWFSF QSPCMFNT DBO HFOFSBMME AYHSAGOBHFE WRFRIDUSFTT TVHHFTU U
UIE EJBCFUFT UFBN *O B OBUJPOBM RPONWIQFRGcXdHbPQMME EBUB SFDPSEJ
XJUl UZQF EJBCFUFT NPTU SFQPEBREDUIRRHOIFFIWPSEFGSBNIJOH BOE CFI
MJLFMZ UP HBJO CFOFpU GSPN UBWAD®OH REPFVUPFIBRQPSHMUIF QFSTPO UP
DPODFSOT XJUI UIFJS FOEPDSJOFMEPJP VP HI® By SYOPUIJPOJOH
FEVDBUPST UIBO XJUI PUIFS IBBMUI QSPGFTTIPOBMT

NFBOT UIBU ZPV OFFE UP CF FRVJQQI’—E up SFT(}POE up
JTTVFT TVDI BT EJBCFUFT EJTUSFTT FORA¥SHEW o IdMINL JMEHGFTUZME NFB

51JT JOWPMWFT JEFOUJGZJOH X|FU|§§H¥M§FSSF|5’538#EET'FBMU'Z FBUJOH
FYUSB IFMQ XJUI UIF QsBDUJDBM BTdMIURRBYVFSCEIBCFUFT

BOE BTTPDJBUFE TFMG NBOBHFNFGS¥EDONNBWEPWSITIOJRVET TVDI BT NFEJ
HFOFSBM TUSFTT NBOBHFNFOU PS JOPYFSQFSUPOBIM HVMBET CSFBLT GSPN U
51F SFTVMUT PG JOTUSVNFOUT EFTWHGED JO R AU BrB\YS F

EJBCFUFT EJTUSFTT DBO CF lFMQGVMTV/EII—'l_'FVTJLEFL}fNF[]J%dBI\ijH PG SEHVME

CFTU UP P$ZFS TVQQPSU BDUJWJUJFT TVDI BT HPJOH PVU GPS LC
PS KPJOJOH BO BEVMU FEVDBUJPO DME

QSPWJEF BEWJDF BCPVU UJNF NBOB
3FWJFX CBTJD EJBCFUFT TLIMMT JODNNMEIDH IQSEBURDYBM BOEBMVEJOH TIF
QSPCMFN TPMWJOH TLIMMT 'BDJMJUGBSJHINBIDI‘{D(EWI'PZJ\PFG)USVDUVSFE

FEVDBUJPO QSPHSBNT TVDI BT % /1& HHEPY RBRU ulE QFSTPO TFFL TV

IFMQ QFPQMF XJUI UZQF EJBCFUFT é’ %%Il_Jg-}NFGIgﬁ EI%F%SJFOET BOE QFF
VOEFSTUBOEJOH PG IPX UP NBOBHF UIFJS CMPPE HMVD

gvVDUVBUJPOT BOE JO UVSO JNQSPWF UI=25 DFOpEFQ Dl
BOE 20- 0$2ZFS BDDFTT UP OFX UFDIOPMPAHIFT BOE

PUIFS JOOPWBUJPOT JG UIFZ BSFBWBUHEGMEH 1 EBPDIEMMZISEMBUFT UP
GFBTJCMF BOE MJLFMZ UP CFOFpU YR JPEPEIEYBMOET TVHHBTBAABETUIF:

3FDPNNFOE UIBU B SFXBSE TZTUFN BHRINYMENEEBOFRFPOMF XIP 9%0/°5 IBW
GPS EJBCFUFT TFMG NBOBHFNFoUFlu@f Y @PBaTF SEERVSDF QSPWJIEFT UFI
VOQMFBTBOU UP QFSGPSN 'Ps FYBROEMHEMRHETROPRMAH OFHPUJBUF SEM
UZQF EJBCFUFT NJHIU EFDJEF UPTURPBRDBQRWTEMWETF uBCPVU UIFJS EJB

B NPWJF JG UIFZ DIFDL UIFJS #(-T SBPQBHEM©OUV B "¥sBEMIPSQSPWIEFT BEWJD
B XIPME XFEL EP OFBUNF EJBCFUFT BCPVU IPX UP TVQC

XIPEP " TINJMBS SFTP5ZSIDAHF DBMWMPE JBMT

-.PEJpDBUJPOT UP EJBCFUFT SFHJINFANINPE @ \W-IHUYAFOTUBE CEBOZEFWFMPQFE
CVSEFO PG TFMG NBOBHFNFOU PS QSBWJYERH B DIBOHF PG

SPVUJOBFSTPO XJUl UZQF EJBCFUFT GPS FYBNQMF

NBZ EFDJEF UP UBLF B SFTU GSPN VTJCH LIFJS JCTVMJIC

QVNQ BOE USZ UXJDF EBJMZ JOKFDUJFPOT PG QSF NJY JOTVNJIO

JO JUT QMBDF *G B QFSTPO DIPPTHIET AbR/ DHEPLVG LRI EEZEDUIJWF DPOTVMU

MFTT PGUFO GPS B XIJMF TVHHFRXYUXBZIQPG EREHURIIEFSE MILFMZ UP CF

TBGFMZ CZ SFJOGPSDJOH UIF QSIS BD B Hr OY SBIAHIPVCBREXBZ PG DI

HMVDPTF NPOJUPSJOH UIF TJUVBUJPO JT UP BTL GPS TVHHFTUJ
JNQSPWJOH EFMJWFSZ PG DBSF

&ODPVSBHF BEBQUJWF CFIBWJPVSEBM TEFTQOPBOFX/FOP ZPV pMMFE PVU
EJBCFUFT EJTUSFTT PS PULPPEMIGRVFWFIPOIOBJSF ZPV SFDPSEFE UIB
DIBSUJOH JT POF TJNQMF UFDIOJRNAFUJIMNBRE XBOQ! ZRPVS EJBCFUFT EPDUP
SFDPNNFOEFE UP GBDJMJUBUF UIJT QBRBFEOZSNVFRPWRIMRAFIGPS XIBU UIF |
B QFSTPO SFDPSEJOH UIFJS NPPE POPB EBPPWHMEEPIURGPBSOBSPWF UIF XBZ XF
PYFE QFSJPE PG UJNF BOE VTJOH UIXBFTYMWS BB CEBB D XG Z
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XIP IBT IBE
IT 41F MIWFT
UFOEJOH GPS
0oJD JO IFS O
ECPVU LIMPN
S SFWJFX ,JN
NEFOU UP DPNQ
DPOTVMUBUJPC

2T B MPX TDPSH
DFQU GPS UIF
EJTUSFTT NF
MJLF UP UBML
BVTJOH IFS EJ
FTO'U LOPX BO
OE CFDBVTF P
voJuZz 4IF TB
FBOJOH CVU
DVMU JU JT U
TJT 5IFZ PGU
BOE JU JT IPC

BCPVU TPNF
D XJUI BEESF
LT ,UJN JG TIF
QOQPSU HSPVQ
PSL ,JN TBZT
OH POMJOF C
IFS .JDIFMMF
CFUFT FUJRVF
FUFTz BOE TB.
Bz GPS ,JN UP
QUJINJTF JOUF
[ BCFUFT
,JN BHBJO JO
JT EPJOH GSP

BMTP XIFUIF:
SJFODJOH EVF



1% JBCFUFT FUJRVFUUF GPS QFPQMF XIP %0/'5 IBWF EJBCFUFTz IBT
CFFO SFQSPEVDFE XJUI UIF LJOE QFSNJTTJPO PG /PWP/PSEJTL
"VTUSBMJB 1UZ -UE BOE UIF #FIBWJPSBM %JBCFUFT *OTUJUVUF 4FF
IlUUQ XXX CFIBWJPSBMEJBCFUFTJOTUJUVUF PSH
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$IFDL XIFUIFS UIF QFPQMF XIP IBWRER UZRFNBBMI BCZODFFMPHJIJDBM JOUFSWFOUJPOT

UlBU zZPV TFF JO DMJOJD PS PO UYIFTEBSEIT |IBFFEFBRWHIWSBUFE UIBU EJTUSFTT .
EJ$DVUJFT XJUI BDDFTTJOH TFSWIRFT |FWR! BIoBCUESE®MSAT DBO CF SFEVDFE U
TVQQPSU PS JOUFSBDUJOH XJUI UdpldBaiW IoB B b rp WA DB uorsg aroIPIeO T

PUIFS XBZT TVDI BT NBLJOH DMJQUBPBRELY EFURMOEVTIODMVEF $#5 DPQJOH TL
BDDFTTJOH TVCTJEJFT GPS EJBCFURIUEEMBYFEORMR QMEHSBBRE BOE TUSFTT NBO
TESWJIDFT QSPHSBNBFMBUJPOTIJQT DPVOTFMMJOH PS G
% POJUPSJOH BOE SFGESSBM UIFSBQZ NBZ CF CFOFpDJBM JO TQFDJpD DJSDV

*ODSFBTF UIF GSFRVFODZ PG BQQPIJFWOPOEBIL QPN WBWFIP O

BOZ DPODFSOT BCPVU B QFSTPO T+QTERJPYPHIDEBN |IUEME! EJBCFUFT IBT IBE BO
3FGFSSBM UP B NFOUBM IFBMUI Q& GHBIJPYEM ERT UNSFGY¥BMOoTYSE UIBU UIFZ D
IFBMUI TFESWJDF XJMM VTVBMMZ CRJO BEPPRWLF E IGoAP Y d VIEMBYTF 1SPWJIEF BO

UIF QFSTPO JT EFQSFTTFE JG UIF QBBCMTDWMVYERTFVTRTYFOPPO' T HFOFSBM QSBD
BOE TFWFSF PS JG UIFSF BSF CYPMREHBREMFNBSEERT ¢ XFMM BT BOZ NFOUB
DPODFSO 8JUI UIF QFSTPO T QFSkhKpIdPPTPOBRMHOIMPMWFE JO UIFJS DBSF .
TVQQPSU PG UIFJS HFOFSBM QSBRYFIUIPO S ENIFP) NEBNMOKIFMGBSF QFSIPEJDBMM

SFGFSSBMT KVTU SFTQPOEJOH UP DSJTFT PS SFMBQTFT



DBTF TUVEZ

"I NBE

QVNQ
U )c" D

%BWJE B
*% BT
T EJTUSFTT

T IF
TP
T DBO CF

UrPs UP
tPS FYUSB
VME

OE UIJT JT

POFS
JGZJOH
P BTLT
upr
VFT UIBU
T "INBE
5 CVU JT
%wBWJE
XFFLT"
PVME
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DMJOJDBM UBTLT

1"*% PS %%4 JO
H XJUl B SBOHF PG
EJBCFUFT

UIFZ GFMU

IF JOTUSVNFOU

IFMQGVM GPS
QPUFOUJBM

SFMBUFE UP UIFJS

SFWJFX UIFJS
DPNQBSF UIJT
JNQSFTTJPO
XFMMCFJOH
VTJOH B
IFMQFE ZPV
Z JEFOUJGZ UIF
BCFUFT SFMBUFE
FT

I UZQF EJBCFUFT
SF GPS BO JUFN
'TL BCPVU XIBU

P SFEVDF UIFJS
XPVME MJLF BOZ
SBOHF GVSUIFS
SBM JG ZPV TVTQFDU
PH GSPN TFWFSF
SFRVJSFT NPSF
FOUJPOT UIBU ZPV
PMJIOJD
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BSB .$ S$PPLE %
MJUZ PG MJGF H
SUJDJQBUJOH JO

%"'/& TUSVDU

O 1SBDU

&JTMFS * 1TZDIF
MZDBENJD DPO
TZTUFNBUJD SF
SIBMT

JPOBM
XJUIPVU DPHOJ
ZQF EJBCFUF

UF %JBCFUFT

CFUFT 1UUQ X

TTFE 0DU
&TTFOUJBMT

X EJBCFUFTWJE
&TTFOUJB
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-JWJOH XJUI UZQF EJBCFUFT CSJOHT B
PG EFWFMPQJOH EFQSFTTJWF TZNQUPN
EFQSFTTIJWF EBNDFPSEMEOU BFUJPMPHJDBN
JODMVEF UIF QTZDIPTPDJBM TUSFTTFT
DISPOJD NFEJDBM DPOEJUJPO BOE GFBS™
EFWFMPQNFOU PG EJBCFUFT DPNQMJDBU
FNFSHJOH FWJEFODF UIBU EJBCFUFT JU-
TVTDFQUJCJIMJUZ UP EFQSFTTJPO CZ DBV
GvVODUJPOBM DIBOHFBIFO EFFQSBEBITOPO

JT QSFTFOU JU DBO JNQBDU BEWFSTF
PVUDPNFT UISPVHI SFEVDFE GPDVT PO Ul
NBOBHFNFOU BMUIPVHI DPNQMFY OFVE
NFDIBOJTNT BSF BMTP UIPVHIU UP QMBZ

*O QFPQMF XJUI UZQF EJBCFUFT EFQS
VOEJBHOPTFE BOE UIFSFGPSF VOUSFBL
JOEFY PG TVTQJDIJPIBMIEBBREJSEBEFFOJ(
JOTUSVNFOUT BSF BWBJMBCMF UP JEFOL
GVSUIFS BTTFTTNFOU *U JT JNQPSUBO
UIBU UIF TPNBUJD TZNQUPNT PG EFQSF’
GBUJHVF BSF MFTT EJBHOPTUJDBMMZ V'
DISPOJD NFEJDBM DPOEJUJPOT UIBO J
QPQVMBUJPO 51JT JT FTQFDJIJBMMZ SFMF
UZQF EJBCFUFT XIP IBWF FMFWBUFE )C
DPNQMJDBUJPOT TVDI BT TIHOJpDBOU ¢
PS DISPOJD GPPU XPVOET %FQSFTTJPO
UZQF EJBCFUFT DBO CF TVDDFTTGVMM
TUBOEBSE QIBSNBDPMPHJDBM BOE UBML.

"MUIPVHI UIFSF BSF QFSTVBTJWF SFBTP!
XJUl UZQF EJBCFUFT NJHIU IBWF B 1J
EFWFMPQJOH EFQSFTFIU BBV EPOFBDMEUM Z
TVHHFTUFE UIBU UIF JODSFBTF JO QSFYV
PWFSTUBIHZE IBWF QSPQPTFE UIBU NBOZ
XJul EJBCFUFT BSF DMBTTJpFE BT CFJ
XIFO JO GBDU UIFZ IBWF E4BUEUFT EJT
JOWFTUJHBUJOH UIF QSFWBMFODF PG EF
XJUl UZQF EJBCFUFT IBWF BMTP CFFO
MBDLJOH NFUIPEPMPHJDBM SJHPVS BT
PO TFMG SFQPSU PS VTF TDSFFOJOH JO°
OPU UBLF JOUP BDDPVOU UIF EJBHOPTU.,
TPNBUJD TZNQUPNT JO UIF DPOUFYU PG
4NBMM TBNQMF TJ[FT BOE TFMFDUJPO
MIJNJUFE UIF WBMJEJUZ PG SFTFBSDI JO

0OOF SPCVTU TUVERUCERIAWHE TUSVDUVS
JOUFSWJFXT VTJOH %JBHOPTUJD BOE 4|
%4. *7 DSIJUFSJB GPS UIF EJBHOPTJT P
DPIPSU PG (FSNBO JOQBUJFOUT"XJUI UZC
IJHIFS QSFWBMFODF PG NBKPS EFQSFTT
GPVOE JO XPNFO JO UIF EJBCFUFT H
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JO UIF DPOUSPM HSPVQ CVU OPT"JD MF@FHIF EBVEZUF BUUFOUJPO UP UIF CF
JODMVEFE POMZ QFPQMF XJUIl OFXAWZF EBBHMOPPBE TURMQE NBOBHFNFOU BOE JOUFS
EJBCFUFT BOE UIF pOEJOHT NBZ OBPR BGAMMFOXRSBWJERIGEFUFSFMBUUBBTTIQ
UP UIF XJEFS EJBCFUFT QPQVMBIFRIWPXFFOOEBQSFDFIPW BOE )C" D JT DPNQMF)
TUVEZ QBSUJDJQBOUT XJUIl UZQFRJT BIBCHUFTURBFKP SIBFEBBUFE UISPVHI TFMG F$
IJHIFS VTF PG BOUJ EFQSFTTBOU AfE BB BBRROF UTBAHBMFUFE UIBU B QFSDFQUJPC
HFOFSBM QPQVMBUJPO BMUIPVHI WBDL BBZDPOUSPIFFPWBS POF'T IFBMUI NBZ CF
EFUFDUJPO CJBT EVF UP DMPTFS DBPYBDIE XFuHM P QWNEG D Bl QRS FU TRPD
QSPGFTTJPO SBUIFS UIBO B USVF dOPSESOF B SEMMBOEFODU XIFO EFQSFETTJPO JT

JUT TFWFSJUZ DPSSFMBUFT NPSF TUSPOHMZ >

UZQF EJBCFUFT UIBO JU EPFT JO UZQF EJB(

"JHVSF %FQSFTTJPO DBO BMTP CF BO VOEFS!
4VTQFDU UIF DP PDDVSSFODF PG EGRBEPFTIP® BFOEYEZERGU IPTQJUBM BENJTTJPOT
EJBCFUFT JO UIF GPMMPXJOH TJUVBISIID EJBCFUFT DPNQMJDBUJPOT

*G B QFSTPO XJUI UZQF EJBCFUFT EFTDSJCFT
TZNQUPNT PG EFQSFTTJPO PS B UIJSF QBSUZ
FYQSFTTFT DPODFSO

" QFSTPO XJUI UZQF esscrurT NEZCHFTRRHERIOH JOTUSVNFOUT
TZNQUPNT PG EFQSFTTJPO Ps B HIQBFOBGYZ UE®HNgR2F OP GPSNBM SFDPNNF
NFNCFS GSJFOE PS DBSFS NBzZ CR®POBHSLEBEMUIBUVSAMIBO HVIEFMIOFT UIBU
QFSTPO IBT FYIJCJUFE DIBOHFT JOENRPE PSIRR g FHPLMFE XJUI UZQF EJBCFUFT
TVDI BT UFBSGVMOFTT TPDJBM XxROIBsBXBWM FE MSBEEBWHEEJOTUSYVNFOUT IPXFWF
GPDVT PO EJBCFUFT TFMG NBOBHFR§BWBWBIJMBCMF JG B DMJOJDJBO XPVME MJL
UIF QSFTFODF PG EFQSFTTJPO JO BO BTZNQ
# *G B QFSTPO IBT EJBCFUFT EJTYBELWIiEVBM 5IF 1BUJFOU )FBMUI 2VFTUJPOOB
%JBCFUFT EJTUSFTT DBO CF B QSFDYIS DPHN NPOMEZQBFAE IO JU NISSPST UIF %4.
*U DBO BMTP DP FYJTU XJUI EFQS&RKT IBRPBOEFQSFSFIWF FQIJTPEF " 1)2 TDPS
DPOTJEFSBCMF PWFSMBQ JO QSFEI0 HBHUREPIU XWIRJ z DPEO BOE B TQFDJpDJUZ |

DSFBUF B EJBHOPTUJD DIBMMF O H¥BKPRNEPEOS BIFRIYGS F T
JODMVEF GFFMJOH PWFSXIFMNFE BOYJPVT PS GFBSGVM BOE

MBDLJOH NPUJWBUJPO 8IFO EFQSFETFT#PBLBYECSIBIARPEPT*OWFOUPSZ ** #%* **

EJTUSFTT DP FYJTU TFQBSBUF JOBFRWFOWMBOYTNEBZ TR SVNFOU CVU MJILF L
SERVJSFE JT HFOFSJD BOE OPU TQFDJpDBMMZ EFTJHOFE

QFPQMF XJUI DISPOJD NFEJDBMSDPOEJUJPOT
$ *G B QFSTPO IBT SJTL GBDUPST ;R FFRSFUTIBWF CFFO EFWFMPQFE UIBU QN
3JTL GBDUPST GPS EFQSFTTJPO J®NQHBQRMF PXQ) Wl FEIBPHFWURAIIWF SBUIFS UIBO UIF
IBWF CFFO JEFOUJpFE BOE JO HFARRBM NNIPHBP ERQBFFTIPO JODMVEJOH UIF
GPS UIF HFOFSBM %QPNQAHEBRIRO GBYUPST BOE %FQSFTTJPO 4DBMF )"% BOE UIF
JODMVEF GFNBMF HFOEFS ZPVOHF $,BYE mBIOrE NG MOBSMH J Qo 4
PG B NJOPSJUZ FUIORD HSPMQFDPOPNJD
TUBUVT EJWPSDF BOE TFQBSBUJPY QDWW sFPRBUARPOHBHETUSYVNFOUT GPS EF
TUSFTTGVM MJGF FWFOUT BSF BMWHESRFMEMIGTETFHFS SRDBESIT QCVSQPTFT BOE B
1FPQMF XIP FYIJCJU QFSGFDUJPOXRUPQSBRAEI MY HSHVWPe VTF JO DMJOJDBM TFRU
FTUFFN BSF QBSUJDVMBSMZ WVMOESSIIMOT #EPEMWES UBPWE FFFO EFWFMPQFE Ul
QPTTJCMF JODSFBTFE SJTL PG EFQSHBEHINMG JODRERPS BYRLE JOUP SPVUJOF DPOTYV
OFXMZ EJBHOPTFE UZQSIFSEJBCARWHFGVM CSJFG JOTUSVNFOU JT 1)2 X1JDI1I JT
BMXBZT CF B IFJHIUFOFE JOEFY PGUIV TREITDY AUX B REFJUIPIDSI PEPIVWFT BTLJOH
IBT B QBTU IJTUPSZ PG EFQSFTTJPBIF QFSTPO JG UIFZ IBWF FYQFSJFODFE UIF G

TZNQUPNT JO UIF QBTU UXP XFFLT
% *G UIFSF BSF VOFYQMBJOFE EJBCFUFT QSFTFOUBUJPOT

%FQSFTTJPO OFFET UP CF TVTQFDUFEFIMIAE FPIQ T QFTTFE PS IPQEMFETT
VOFYQMBJOFE EJBCFUFT QSFTFOUBUJBWIDOMWRUIBUMMBWBUSETU PS QMFBTVSF JO
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'JHVSF 5)& 3&-"5*0/4)*1 #&58&&/ % &13&44*0/ "/% )#" $ */ 5:1& "/% 5:1& %*"

3FQSJOUFBRJIBEFNFT 3FTFBSDI BOE BWmMNIOJDABVD D BRAU FZEPXTLI $" %FQSFTTJPO BOE IE
UZQF BOE UZQF EJBCFUFT 5IF SPMF PG TFMG F$DBDZ $PQZSJHIU XJUI

51F 1)2 JOTUSVNFOU DBO CF VTF&EBIDI BOFBJNOEGWI)ERVBM SBUFE PO B TDBM
IBT CFFO JEFOUJpFE BT CFJOH BU S8UTBNWWG IBWWJOBRBSMRPEHFWFSZ EBZ " UPL
EJTPSEFS EVSJOH B DPOTVMUBUJBOTFPTQBDWBMKZA QG UBGE B TQFDJpDJL
JT FWJEFODF PG EJBCFUFT EJTUSETBHOWP BJT CRGT BF@QFBFAWSEOO TDSFFOT QF
UP JODPSQPSBUF UIF RVFTUJPOT GRS MBAIFODOSFBENE UL PG EFQSFTTJIP(
JOUP ZPVS DPOWFSTBUJPO XJUIl UBF QFSVIPOD SBROFSGHUIBDO USVNFOU TVDI
BTLJOH UIF RVFTUJPOT EJSFDUMZ UP CF BENJOJTUFSFE PS B GPSNBM EJBF

. DPOEVDUFE
I:PV NFOUJPOFE UIBU ZPV ' WF CFFO GFFMJOH B CJU

CVSOU PVU XJUI ZPVS EJBCFUFT#4PNFOENPULOHTBDBIBHOPTUJD JOUFSWJ

CF B TZNQUPN PG EFQSFTTJPO « g BRIMTOMNGBEFBRAYFEX JT SFRVJISFE
UIBU * GPMMPX UIJT VQ 4P *'N XYPQFFSE@Elc+@PWEFEUBFOT B 1JHI TDPSF
QBTU GFX XFFLT ZPV IBWF CFFO;§TH&VRHOBPXBTBYZNQUPNT TVHHFTUJW
BMM z PS JT DMJOJDBMMZ EFFNFE UP CF BU IJH
" 1% UIF 8)0'T *OUFSOBUJPOBM $MBTTJpDBU.
*$% JT VTFE GPS DBTF NJY GVOEJOH C
I*"N BMTP XPOEFSJOH JG ZPV IBWMICBEBQIBFFMIRDIBUIPO %4. DSJUF
SFDFOUMZ UIBU ZPV IBWF MPTU HOYFBSFEITINFOF BPTPEHFUBEF HFOFSBMMZ V
UIJOHT ZPV VTVBMMZ FOKPZ z QVSQPTFT JO UIF DMJOJDBM TFUUJOH
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.+ 'SBNF B SFTQPOTF UP UIF QFsTEBIOH TVQQPSUJWF BOE OPO KVEHFNFOUBM
. UP DSFBUF B TBGF FOWJSPONFOU TP UIF QF:
G B QFSTPO XJUI UZQF  EJBCFHF{BIyEENRSBERYU TOFBLIOH GSFEMZ UP :

TZNQUPNT PG EFQSFTTJPO QSPWJEEFB IPYIEb8MMG BBHBHFE 30 UIF DPOTVMU
OBSSBUJWF BOE P$ZFS UIFN IPQF  gop NpSE MJLFMZ UP TQPOUBOFPVTMZ TIBSF |

I:PV TBJE UIBU ZPV'SF GFFMJOMNIPWEISN I FMNFE Cz

XIBU'T HPJOH PO JO ZPVS MJGF SJHIL OPX BOE UIBL

ZPV DBO'U JNBHJOF ZPV MM FWFES CF | z BHBJO PV |
BMTP NFOUJPOFE UIBU ZPV WF /SEH%‘ yfgSF BSF OP SFMJBCMF .
TMFFQJOH *U TPVOET MJLF ZPL\’/'%BMPFB%FC SMFFFPBP QSFEJDU JG B QFSTPO
X1JDI DBO CF B OPSNBM SFBDUJTPV Yy B OVNCFS PG SJTL GBDUP:
UIBU ZPV IBWF UZQF EJBCFUFTYLBY Tjﬁ MEU%%’JF 1BYVS MFWEM PG TVTQJIDJF

XF pOE PVU GPS TVSF XIFUIFS ZPV IBWE" GSMZ BMFSU UP TFMG NFEJI
PS OPU 5IF HPPE OFXT JT uiBu PP é\”sl—p éEB@Jﬁ/‘r—LJPOBM ESVHT

USFBUNFOUT BWBJMBCMF JG ZPVg P &ID JMMOFTT JT LOPXO UP CF BO JOEFQF

# 1FSGPSN B TVJDJEF SJTL BTTFT$RPHES GPS TVJDJEF SIF TQFDJpD SJTL GPS U
QPU CFEO FTUBBYUAVAE (PMETUPO

IBT
' TVJDJEF SJTL BTTFTTNFOU JT FTIRO YARMN IGc 8 FQRp- f%?(BW TFWFSFMZ DPNQSP

UZQF EJBCFUFT JT EFFNFE UP CF ?EQEFJE5EF?QVPM& 198¥MoHMz QSFEJDUT UIF

BTTFTTNFOU PS JG UIFZ IBWF JOEMRBURE PR BWTLEEERIPH 10 zPVvOH QFPQMF X
JOTUSVNFOU TVDI BT 1)2  UIBU WFZIBWR UIPVHIUT

PG TFMG IBBM NBZ CF SFMVDUBOU UP CSPBDI
UIF TVCKFDU PG TVJDJEF CVU UIFSF JT OP FWJEFODF UIBU

UBMLJOH BCPVU JU XJMM QSPNQBBEQFES§TBE YPPBPUEFQSFTTFE NBZ OPU TQPOUBC
BEESFTTJOH UIF JTTVF JT GBS NP{fpMYloMF Y \RPIWEMUIBOBUIPO CVU JOTUFB
BUUFNQU .PTU QFPQMF XJMM CF SRNIFWREyPP JBWE NFouBM TuBUVT 4vDI 131
PQQPSUVOJUZ UP UBML BCPVU UIFJSWPINIWEFTTRRHETUPBYBAKQIUIOFTT PS OPU CFJC
BOE FNPUJPOT 3FqFDU PO XIFUIRG;BPEMSTMMBPEBEOPEF 6TF UIJT JOGPSNBUJPO
ZPV NBZ IBWF BCPVU EJTDVTTJOH PRIYPWFS PEUBYIO UFPABSET B EJTDVTTIPO BCP\
PXO CFMJFGT FYQFSJFODFT PS MEWEFEM PFoDPNGPSU SBUIFS

UIBO ZPVS DPODFSOT BCPVU UIF QFSTPO'T SFBDUJPO

PTT

TPMWJOH TLJ
PS NFOUBM JMI

UF QTZDIJBUSJ

5BCMF '"$5034 "440%$*"5&% 8*5) "/ */$3&"4&% 3*4, 0' 46*$*% &
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4"3") 8F " WF CFFO UBMLJOH BCPVU FERPYINWF OFBO B QFSTPO NBZ CF SFTJTU
GFFMJOH SFBMMZ EPXO MBUEMYEDBOEIJOHFNVUPIEBM JEFBUJPO CFDBVTF UIFZ
EFQSFTTFE * XPOEFS JG ZPVWPRPVMEBRNEL\BMCRY UIFZ BSF BGSBJE XIBU NJH
NPSF BCPVU XIBU'T CFFO NBUBOHFENPVYGCGBFM. SFWFBM UIFJS UIPVHIUT "MU
Uuildgt XBz UIFZ NBZ CF TP TVJDJEBM UIBU UIFZ BSF DPNN

4$0558FMM NZ XJGF BOE * CSPLPBEFZBEM/PVEJYIFIS QMBOT BOE EP OPU XBOL
NPOUIT BHP 5IJOHT IBEO U ERPF® HSFBU GPS

RVJUF B XIJMF CVU * NVTU QESNJUBI—UW/E’ UBWPUFE B MPU BCPVU FWESZUIJOH
TVSQSJTFE XIFO TIF MFGU 4IF UPfHq, kFoﬁé‘ﬁ/ JO ZPVS MJGF SJHIU OPX 4PN
BOE XFOU UP MJWF XJUI IFS GBU/F§“\_Z @/,D:)g Z B WE B MPU PG TUSETT M
*EPO'U HFU UP TFF NZ LJET NVDI g} Uihz UIJOL PG FOEJOH UIFJS MJGH
CFJOH TP GBS BXBZ BOE * SFBMMZZWTEE’%'@%OU/PVH/UT MJILE UIJT

UIFN BSPVOE TUPQT
4$055 RVJIDLMZ OP BCTPMVUFMZ OPU
4"3") *U TPVOET MJLF JU'T CFFO B QSFUU UPVHI UJNF
GPS 7PV ‘PV TFFN RVJUF EFpOJUF BCPVU UIBU
\ TPNFUJNFT XIFO OFPOMF GFFM EPXO B
4$055 ZFQ BOE XPSL'T OPU HPJOH BMW YIEY XEHNM np pPo XEMM PGUF
FJUIFS SJHIU OPX UIFSF SF SFENIEPEPI /P usMmL BcPvu JuU
MPPNJOH BOE *'N XPSSJFE UIBU *'N HPJOH UP CF .
B QBSU PG UIBU BOE oPX*BYR3F T U/‘/J’Fr’%s@\ﬁé//ﬁ/—; XFMM ZFT * HVf
“*N IBWJOH XJUI NZ FZFT BOE IBWJHHDM’H Hs il F UIBU PDDBTJPOBMMZ
UIF MBTFS USFBUNFOU * LOFX * IBWFO U CFFO

HSFBU BU MPPLJOH BGUFS NZTEJBCRYRT MWFSSERVFODZ BOE JOUFOTJUZ P
ZFBST BOE JU TFFNT MJLF JU JEP@BYMXZ BBUBIF QHEOPO NFOUJPOT B TQFDJy

XJUI NF BTL FYQMJDJU RVFTUJPOT UP IFMQ FTUBCMJT
473" TIMEODF UP XI1JDI UIFZ IBWF BEWBODFESUIFJS QMBOT
48055 MPOH QBVTF xEmMMmFSBNME Sy BRI bRCg!BT DPOTIJEFSFE UBLJ

CJU FNQUZ SJHIU oPx *U TFENTTREPER BBy BGRYU XIBU UZQF PG NFEJDBL

PG MPTJOH FWESZUIJOH U/BL)BﬁNfN'bHDSVtﬁéHLPE pVfOH UIFJS FBTF PG BDDFT
rUPOT UIFZ IBWF CFFO TUPDL QJMJOH TVQQN

JG UIFSE IBWF CFFO BOZ QSBDUJDF BUUFN
4"3") %P ZPV FWFS GFFM TP FNQUZ U/BU ZPV EPO'U

XBOU UP HP PO *OUFOUJPOBM JOTVMJO PWFSEPTF JT B SFBE.

4$0558FMM TPNFUJNFT XIFO * N H®YeHO pg¥ @QFPQMF XJUI UZQF EJBCFUFT C\
TMFFQ * IPQF UIBU * xP0O U EBMF OdF JF OPU LIDRISPCBCMZ VOEFS

NPSOJOH FYQSFTTIJPO PEDFEPIIWE PP IEEY VOEFS SFQPSUFE BT JC
JEFBUJPO B OBSSPX UIFSBQFVUJD JOEFY BOE JOUFOUJPC

W S. U JEFOUJpDBUJPO DBO IFM(
4"8") %P ZPV FWFS UIJOL BCPVUEE;(SDJJJDJI\}AEW%\FL}DD] Iljl—IST *O POFp SFUSPTQFDUJWF

TPNFUIJOH UP FOE ZPVS MJGXBT GPVOE UIBU GVMM SFDPWFSZ GSPN JOUFO

PWFSEPTF XBT UIF NPTU MJLFMZ SFTVMU XJl
*G B QFSTPO XIP JT TJHOJpDBOUNMD KBFSYSBOEFEERBUIOPMDVSSJOH JO B TNBMM C
QSPWJEFE 1JOUT UIBU UIFZ BSF QMBOCRE)BBU’FFTUBLF UIFJS
PXO MJGF ZPV XJMM OFFE UP BTL EJSFDUMZ "QQSPBDI Ui JT
JO B IJHIMZ TFOTJUJWF NBOoOFs +*8"37 cgrf’f@ P CW"—I\FEF%g pPMMZ EPXO BOE UIP!
BTLJOH XJUIJO B EJTDVTTJPO BCPVU UIF5 g MREPV UIJOL

NFOUBM TUBUF SBUIFS UIBO SBJTJOH UP ’?V%@PD’@’%JUWVU
XBSOJOH 4$055 OPUIJOH SFBMMZ

OCTESWE GPS IFTJUBODJFT WwFriENEbu EFGHBRF ps

BNCJWBMFOU SFTQPOTFT #F BXEIS5 yusMMiFBEYOYWNFT * WIBRTFECPVU
RVFTUJPOT TRWISBTORU UIJOLJOH PG FofhMM UIFSF BSF UJNFT XIFO * UIJOL B
ZPVS MJGF zBSWBZPRMIBT UIF QFSTPO BR¥ooRPTJOH PO JOTVMJO

EJTDMPTVSF 4"3") )PX PGUFO EP ZPV UIJOL MJLF UIJT



4%055 MPOH QBX¥FKHM * PGUFO UIZQLWBIP FESIUF VA BRFSXOFEMUIMBU USFBUNFC
XIFO *'N IPMEJOH NZ QFO SFBEZSUPFPQRAFDKIUI UZQF PS UZQF EJBC

4"3") )BWF ZPV FWFS EJBMMFE vQ BQUIHFPNEPFE §FF/DUJPO JO EFQSFTTJIW
ZPV XPVME OPSNBMMZ VTE UIJT TUVEZ BOUJ EFQSFTTBOUT XFSF G

PEFS QBDU TZNQUPNT XJUI Q

4$055 IFTJUBUFT B GFX U%’\é’ng'\?ﬁg?%N%ZFDTUBJ?APHZXWO DPNCJOFE |

TFMG NBOBHFNFOU "FEFDBOWDPQJMPU TU\

4"3") %P ZPV IBWF B TQFDJpD EPTIBVYGQEIEDE MMz TIPXO FWIEFODF GPS

ZPV UIJOL NJHIU XPSL QPUFOUJBM VUJMJUZ PG $#5 JO QFPQMF
4%$055 * EPOU LOPX NBZCFXIP YBWEFETEFQSFTTJPO

43"y )BwWF zPV FWFES JOKFDUFE NRpfrUHWEL0EBEE USFBUNFOUT BSF IFMQ

SPVUJOF EPTF PO QVSQPTF ErGSETTIJWF TZNQUPNT UIFSF JT MFET

4$055:FT PODF QSFTFOU UP TIPX UIBU UIFZ IBWF B QPT.

4"3") 8I1BU IBQQFOFE PO EJBCFUFT PVUDPNFU BESERWSU[

4$055* UPPL BO FYusB voJuT Bo'BYoE BNSEBIMMFegBYU UIJT EPFT OPU |
1ZQP « XBT BU xPSL BOEINRGPHEL &P J&e USFBUJOH EFQSFTTJIPO

NF BOE UPPL NF UP IPTQJUBMO JYTFME JO, Qg QMFUXBUN EJIBEFMFHIU
IBE EPOF JU PO QvsopPTF  YIEpPBYRMFY fFOE JODPNQMFUFMZ EFpO]

UIFZ KVTU UIPVHIU JU XBT BOCé:bjéfEFI—Q GBRCYPT BOE EFQSFTTJPO B

(0]
SUBODF PG FOIBODJOH TFMG F$DB

‘ ‘ IN
4"38") *'N HMBE UIBU ZPV SF UFMMJIQH, §FpHE goe BEESPTTI0H DPNPSCUE

IPX CBE ZPV'SF GFFMJOH * ULHH Y o ANQRGHPBY EjBCFUFT EJTUSET
UIBU ZPV BOE * QMBO UP HFU TPNE [EMO GPS ZPV

GSPN B NFOUBM IFBMUI QSPGARTI QUFFOFMU UIFSF JT MJUUMF FWJEFOD
TFMFDUJPO PG BOUJ EFQSFTTBOU UIFSE
gTJPO BOE UZQF

Ul NRSC
*OGPSNBUJPO GSPN B UIJSE QFSTP vENE? @d%:l?
B GBNJMZ NFNCFS PS B GSJFOE %F ¢ TP| ,g@vp D TEBU'S‘l‘éTUPWTﬂFFFS‘;VLfs
EFUFSNJOJOH UIF QFSTPO'T SJTL P E%ng RN P
g J§
LR,

B UIJSE QFSTPO NBZ IBWF PCTFSWOE MﬁA %ﬁBCmFTNUFVUEBZCPg
UIFJS pOBODJBM B$2BJST JO PSEFS ] PWNFOU 10 )#-
TFSUSBMJOF DPNQBSFE XJUI QMBDFCP JC

QBSUJDVMBS SFBTPO
EFQSFTTJPO JO UZQF EJBCFUFT CVU U|

.. .6 UIJT pOEJOH IBT OPU CBWG® SBMNEC M.
2sRQYJINBM USFBUNFOU PG EFQSFTTJPO
QSFDFEFODF JO EFDJTJPO NBLJOH *G B

BHFOU JT UP CF JODMVEFE JO B USFBUNI
CF UIF DBTF JO TFWFSF EFQSFTTJPO JUT

$ "SSBOHF BQQSPQSJBUF SFGFSSBWE HMZDBFNJD DPOUSPM OFFET UP CF E

*G B QFSTPO IBT NJME EFQSFTTJP Oy MIhdHe@b¥BMFUUIOH UIF DP |

QSBDUJUJPOFS JT VIVBMMZ CFTU @MBBRFETYBPEDE QB FF PEFBCFUFT DBO

TFWFSF EFQSFTTJPO XJMM SFRV{FOBHENFOWPMWENTFOW|FSF UIFSF JT |

PG B NFOUBM IFBMUI TFSWJIDF 5I1pcVSHABBEFP G STENSSBMOKEDUIPOT OF

XJMM EFQFOE PO XIFUIFS PS OPUWNIRIEGMTERMZBY YRR SMITFE PS BENJOJ

QSFTFOU *G B QFSTPO JT BDUIJWFMLBFYERIEBMBMIT ZsNMTH JO¥BUIPO OFFET
CF MFGU BMPOF TFOTJUJWFMZ BT B QFSTPO XJUI UZQF

JU DPOGSPOUJOH UP SFMJORVJTI DPOU:

NBOBHFNFOU 5IF JTTVF JT CFTU BEESFT’

JO B TFOTJUJWF ZFU FYQMJDJU NBOOFS

51FSBQJFT VTFE GPS EFQSFTTJPO R® IQBPAMEDSRNJIBZILF B QFSTPO IBT IBE

EJBCFUFT BSF UIF TBNF BT UIPTPRO GEM QDB $IFQRBIRPY UP IPTQJUBMJTBUJI

QPQVMBUJANFUB BOBMZTJT PG 33$5FDS GEWNWBE JOTVMJIO SFHINFO JO B X

015*.*4*/( .&/5"- )&"-5)



% & 13&44*0/

DMJOJDBM UBTLT

SJFG TDSFFOJOH
PVS DMJOJDBM

Il UZQF EJBCFUFT
$POEVDU

JFX VTJOH UIF

PS EFQSFTTJWF
QSPQSJBUF JOJUJBM
DE UIBU UIF
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"OYJFUZ JT POF PG UIF NPTU DPNNPO N
QSPCMENT JO QFPQMF XJUIl UZQF EJB(
BOYJFUJFT SFMBUFE UP EJBCFUFT BSF X
JODMVEF JOKFD GFBS BPGYIZRUPZHBWED BFNJB
XPSSJFT BCPVU EFWFMPQJOH MPOH UFSH
5/lF QSFTFODF PG BOYJFUZ DBO IBWF

JNQBDU PO EJBCFUFT PVUDPNFT QBS
OFVSPFOEPDSJOF NFEJBUFE NFDIBOJTNT
UISPVHI CFIBWJPVST TVDI BT BWPJEBOI
TJUVBUJPOT BTTPDJBUFE XJUI UIF UBTL
NBOBHFNFOU

8IFO BOYJFUZ JNQBDUT TJHOJpDBOUMZ P
JT DMBTTJpFE BT BO BOYJFUZ EJTPSEFS
EJTPSEFST FYJTU UIBU DBO B$ZFDU QFP
EJBCFUFT JODMVEJOH HFOFSBMJTFE E
BOE QBOJD EXMMNNFG TZNQUPNT PG UIF
EJTPSEFST JODMVEF GFBS BOE BQQSFIF
BESFOFSHJD TZNQUPNT TVDI BT TXFBUJC(
BOE USFNPS 5IFTF GFBUVSFT PWFSMBQ X
PG IZQPHMZDBFNJB XI1JDI DBO NBLF EJ
NBOBHFNFOU DIBMMFOHJOH 4JNQMF JOL
CF JOTUJUVUFE JO B EJBCFUFT DMJOJD
'PS NPSF TFWFSF BOYJFUZ PS GVMM TZ
EJTPSEFST SFGFSSBM UP B NFOUBM IFBI
HFOFSBMMZ CF SFRVJSFE 4UBOEBSE QT
QIBSNBDPMPHJDBM UIFSBQJFT GPS BOYJI
QFPQMF XJUI UZQF EJBCFUFT

" DFSUBJO EFHSFF PG BOYJFUZ JT B OP
"OYJFUZ JT BEBQUJWF XIFO JU QSPWJEFT
BT EVSJOH QSFQBSBUJPO GPS VOJWFST
PS JG JU JODSFBTFT WJHJMBODF JO QP
TJUVBUJPOT 5PP NVDI BOYJFUZ IPXFWF
TJHOJpDBOUMZ XJUlI GVODUJPRIFOH BOE
SFMBUJPOTIJQ CFUXFFO BSPVTBM BOE
TIPXO HSBQIJDBMMZ JO 'JHVSF XBT
CZ :FSLFT BOE %PETPO JO

5XP DBUFHPSJFT PG BOYJBUZ p&SSTRU EJHTD S
TUBUFYJFUZ XI1JDI SFGFST UP UIF FNPUJI
UP B TQFDJpD USJHHFS TVDI BT B IJHI TU
PS B NFEJDBM FNFSHFODZSBIXBYJFDPOE J
X1JDlI SFGFST UP B QFSTPO'T DPOTUJUV
1IFPQMF XJUI 1JHI USBJU BOYJFUZ UFOE
ulBO UIF HFOFSBM QPQVMBUJPO FYQFS
GFFMJOHT SFHVMBSMZ PGUFO PO B EBJ
USBJU BOYJFUZ DBO DP FYJTU BOE UIP’
BOYJFGUBFO IBWF NPSF JOUFOTF SFBDUJF
BOYJFUZ QSPWPLJOH TJUVBUJPOT UIBO
IBWF UIJT DPOEJUJPO



"/9*&5:

OQUJIJNBM BSPVTBM

4USPOH OQUJNBM QFSGPSNBODF
*NQBJSFE
*ODSFBTJOH QFSGPSNBODF
BUUFOUJPO CFDBVTF PG
BOE JOUFSFTU TUSPOH BOYJFUZ
8FBL
-PX )IHI

'JHVSF 5)& 3&-"5*0/4)*1 #&58&&/ "3064"- "/% 1&3'03."/%$&

8IFO BOYJFUZ CFDPNFT QBUIPMPHISDB N SSRAVBWVMFBODWI®PHE EJBCFUFT TQFDJpD BOY
TIJHOJpDBOUMZ PO IPX B QFSTPO GUPBDWJPUVIEJBEEBOME BBOGHFIBGFUFUUJOHT ;BN
JT VTVBMMZ DMBTTJpFE BT CFJOH BMFEWMSWFEM@RKFDUJPOYBPYJdJFUZ JO B DPIPSU
EJTPSEFST BSF BNPOH UIF NPTU DPXNINROQUE Q FU | FBNDREO U B®IF EJBCFUFT VTJOH UIF *
JMMOFTTFT BOE DBO MFBE UP TJHOQpNFDBOXU ANPRESH B URBEUYFORIBRI "OYJFUZ TDP
CFJOH BT EJTBCMJOH BT NBKPS ERPYOE JPBUSBREIFS BBEFNBUFMZ PG UIF DPIPS
SBOHF PG BOYJFUZ EJTPSEFST JDPIXDVENCHJIBEBMFQBMCWMAEN SFMBUFE UP JOKFD
BOYJFUZ EJTPSEFS QBOJD EJTPREFIS TPOBRNMSWQICGBJIBIIFZ IBE PNJUUFE JOT
PCTFTTIJWF DPNQVMTJIJWF EJTPSEF & BDEN TEMVD UFD BOPLCRHBZ BCPVU JOKFDUJPOT
TVvDI BT OFFEMF QIPCJB BTTPDJBUJPO XBT GPVOE CFUXFFO JOKFDUJF
BOYJFUZ BOE HFOFSBMJTFE BOYJFUZ CVU HFO
EJBCFUFT BOE EVSBUJPO XFSF OPU QSFEJDUJ
/IFFEMF QIPCJB JT B NPSF FYUSFNF GPSN PG J(¢

5/FSF JT FWJEFODF UIBU DMJOJDBNMBURKHBQHLEAZ B6YYFYY MFTT DPNNPOMZ

JT NPSF DPNNPO JO BEVMUT XJUIOYZEPIFTEJVSSFPMOEIJOH UIF EFWFMPQNFOU P

UIBO JO UIF HFOFSBM *@QPRVMBIURNB#BGRZUFT DPNQMJDBUJPOT BSF DPNNPO BT

DPOUSPMMFE 'SFODI TUVEZ UIF MYGFYINFC OYIFWB MMrEd DN THIGSBMFB S AVSWEFZ

"OYJFUZ %JTPSEFST /PU OUIFSXJAG WKSHFDIMEBPBRBB JT BMTP BO JNQPSUBOU
TINQMF QIPCJB TPDJBM QPXVIBFUZ @RE QFPQMF XJBIJIZQFTVEJIBCFUFT

BHPSBQIPCJB BT EFpOFE Cz %BEESRBTHEYOsyYygF GPMMPXJOH DIBQUFS

%BUB GSPN VODPOUSPMMFE QSPTQFDUJWF TUVEJFT IBWF

BMTP TIPXO I1JHI SBUFT PG BOYJFUZ JO QFPQMF XJUI

UZQF EJBCFWB®I BWVOE UIBU PG

ZPVOH QFPQMF XJUIl UZQF EJBCFUPVHFIWFNPQREPRKONEP IBWF BO BEWFSTF F$Z

GPSN PG BOYJFUZ EJTPSEFS XJUINFINBCPMSIPEPNUDPONEMZIO QFPQMF XIP IBWF |

HFOFSBMJTFE BOYJRUIME JPRSE®WBSBMEIJBCFUFTIJT F$ZFDU JT NFEJBUFE QBSUMZ UIS

JEFOUJpFE PG QBSUJDJQBOUT XCUPBPNJEBK BOPPIBEBIOMT TQFDJpDBMMZ BDL

UP %4. *7 DSJUFSJB BGUFS ZFBSTUIFGBEFFOFSHID OFSWPVT TZTUFN BOE QBSUI



QTZDIPMPHJDBM GBDUPST JNQBDUJMFRBUFEG) CI'BDBPIENFOIUCIJUT CFIBWJIP)
*O B TUVEZ G #388WIFUZ TZNQUPHNIUIXBFAFQFDU UP EJBCFUFT TFMG NBOI
GPVOE UP CF BTTPDJBUFE XJU| BITF TSIFEY/DFEVECSBRY¥FODZ PG #(- NPOJUPS
NPOJUPSJOH BOE FMFWBUBETFB'SHBIENMEMUISBUIJPO #F BXBSF UIBU B QFST
IBT BMTP EFNPOTUSBUFE UIBU QFPONMMNBIUBWFZBHIHI EFHSFF PG BOYJFU
EJBCFUFT XIP TV$ZFS GSPN QBOJD EJUPSEIFSISBWH RSWIESUP NBJOUBJO FVt
)C" D MFWFMT NPSF DPNQMJDBUJROIT HFFBWFSUEIGEGSFHVMNBZ CF BTTPDJB
BOE MPXFS TFMG SBUFE IFBMUI UIBBIBMWRBPV P E¥YDOPBRT FYDFTTIWFMZ G
IBWF UIJT BOYJFURBNEIHFOGRRBEBH®VOE BMVDPTF NPOJUPSJOH

USFOE UPXBSET FMFWBUFE )C" D MFWFMT JO UIPTF XJUI

JOKFDUJPO BOYJFUZ BOE IJHIFS BTTPDJBUFE HFOFSBMJTFE

BOYJFUZ CVU UIF BTTPDJBUJPO EJE OPU SFBDI TUBUJTUJDBM
TJHOJpDBODF " 4DSFFOJOH JOTUSVNFOUT

*O "VTUSBMJB UIFSF BSF DVSSFOUN

SFDPNNFOEBUJPOT UIBU TDSFFOJOH Gl

BOYJFUZ EJTPSEFST JO QFPQMF XJUIl U
*G UIF QFSTPO XJUIlI UZQF EJBUBUFTQMBIFFSBD B SFHYMBSFCBTAOVNCFS P
TZNQUPNT PG BOYJFUZ PS B UIJS¥BQIBEBURFE JOFUBSWVINFOUT BWBJIJMBCMF
DPODFSO GPS UIF QSFTFODF PG BOYJFUZ JO BO

" QFSTPO XJUI UZQF EJBCFUFT NBZOEFFYWEH\GEHMD pU@&H UGWHF G JOTUSVNFOU
TZNQUPNT PG BOYJFUz TvDI BT CFPIORSHRUSEGREEY! P LSFTFODF PG HFOF
IXPSSJFEz PS B UIJSE QBSUZ GBN%RAEP%ESFJ%dE P4Fp g s TREMBMTP CFFO
SFQPSU UIBU UIF QFSTPO BQQFBSTI ﬁ(\QF‘é RPYM.GPS TDSFFOJOH
TPNF TJUVBUJPOT TPNBUJD TZNQUPNTE 7B @PTU USBVNBUJD
NFEJBUFE UISPVHI UIF BVUPOPNJD5 SPsWHVPWS LBJr—PIfZ JT BMTP PGUFO VT
F)
BQ

DBO CF QSFTFOUJOH GFBUVSFT B¢ %"é@ Ugu JFT EFTJHOFE UP EFL
z

J F XJUlI DPNPS
DPHOJUJWF PS TPNBUJD TZNQUPNJ?G\3 Hé §FR QJM
GVSUIFS BTTEFTTNEFOU DPOEJUJ IFSNPS JU TDSFFOT GPS C

BOE EFQSFTTJPO DPOEJUJPOT XIJDI PG

# *G UIF QFSTPO IBT B SJTL GBDUPSPQME XOPBIBWIFUZQF EJBCFUFT OUI
EJTPSEFS JOTUSVNFOUT JODMVEF UIF #&$, "OYJF

5IF SITL GBDUPST GPS BOYJFUZ E%QESQQEQSJ:JT FRQMEYXFYBBOEMMSET T

UZQF EJBCFUFT BSF TINJMBS UP L'?lEiJMr TH8Y,| ﬁ TRFDIPD GPS TVC UZQ
OPOVMBUIPO BOE JODMVEF BT PCTFTTIWE DPNOUMTIWE EJTPSEFS

GENBME HEOEES " TDPSE PGPO ("% TIPVME CF B USJHHI
GVSUIFS FWBMVBUJPO ROEFREBDPS R PEU
GBNJMZ 1JTUPSZ PG NFOUBM JMNQEBTUNFOU JT MJLFMZ UP CF XBSSBOU

DIJMEIPPE USBVNB RVFTUJPOT PG ("% DBO CF VTFE BT B C

TJHOJpDBOU DVSSFOU MJGF TUS‘.’E'?FFM 7-OPXO BT ("% * " PDPE® PG
OEJDBUFT UIF OFFE GPS GVSUIFS BTTF1

QFSTPOBMJUZ TUZMF TVDI BT Q’F§§ﬁ5Pé’J’BQJJTd\FrUSVNFOU PS B EJBHOPTU

TVCTUBODF BCVTF
# $POEVDUJOH B EJBHOPTUJD JOUFSWJ

$ *G UIFSF BSF TJHOT PG BVUPOPNJIR OFSWRBT JDATFSWIFX JT JOEJDBUFE
PWFS BDUJWJUZ UZQF EJBCFUFT SFQPSUT TZNQUPNT |
4JHOT PG BVUPOPNJD OFSWPVT TEJITPFSNE AW FBTBB® UIMJIUZPSF PO B TDSFFC
TVDI BT UBDIZDBSEJB TXFBUJOH BOHTUBHMN®$DBWMBMZOFFFNFE UP CF BU IJHI
OPUFE PO QIZTJDBM FYBNJOBUJPO GRE BXSPIWFUZF BIDRISEFSP BSF NPTU DPN
UIF QSFTFODF PG BO VOEFSMZJOH B@V‘U(FI?J'IZU'DIDB@‘FSQPTFT J @ | B MDISDIIDAESM BQ S
GPS HFOFSBMJTFE BOYJFUZ EJTPSEFS B

% *G UIFSF BSF VOFYQMBJOFE EJBGEVhF QEFE h ¢¥BHY P hBoip BUUBDL
$POTJEFS UIF QSFTFODF PG BO BONNMPXJIH REEFST JP BPUIFS BOYJFUZ ¢
QFSTPO XJUI UZQF EJBCFUFT IB%4BOGPSFERWERIMIFEG EJBHOPTUJD DSJU
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1BOJD BUUBDL CZ JUTFMG JT OPU B N'FBWBEM E BTPGEFGSBBEFISFGFSSBM

OPU DPEBCMF 1BOJD BUUBDLT DBG®DPVWEFIPPYH AP RYMEVEREYIFUZ JOWPMWF U
BOZ BOYJFUZ EJTPSEFS BT XFMM B sBpEFUNPOEBMGPTRSEMSYTVBMMZ CF CFTU Q
GPS FYBNQMF EFQSFTTIJWF EJTPSESST QPEHSUBRV NPUBDQTZDIPMPHITU UISPV
TUSFTT EJTPSEFS TVCTUBODF VTREIMBFEFSIr BV BFREBICF BSSBOHFE .PSF
NFEJDBM DPOEJUJPOT GPS FYBNQWNHYPBSEIBRMMSEERYFIEF IFF JOWPMWFENFOU PG
WFTUJCVMBS BOE HBTUSPJOUFTUJQRNNDPOREJUSROTYVSE UP LFFQ UIF QFSTPO'T

8IFO B QBOJD BUUBDL JT JEFOUJpFES BRUIIPAPYE & PR UFEZ JOWPMWFEE

BT B TQFDJpFS GPS FYBNQMF QPTU USBVNBUID TUSFTT

EJTPSEFS XJUI QBOJD BUUBDLT 'PS QBOJD EJTPSEFS UIF

QSFTFODF PG QBOJD BUUBDL JT ODPFOUSEPOHBMLIPHAUIFIFBQJIFT TVDI BT $#5 BS

DSJUFSJB GPS UIF EJTPSEFS BOE 880U sNB@BHHFNM OB PGTBEYJFUZ BOE BSF HI
BT B TQFDJpFS SFDPNNFOEFE BT pSTU MJGFFTESFBUNFOU

UIFSBQJFT IBWF CFFO TIPXO UP SFEVDF UIF
5IF EJBHOPTJT PG B QBOJD BUUBDLSFBERTFSPPRXBYER ZQIUI UIF VTF PG QIBSNBD
EJBCFUFT DBO CF DIBMMFOHJOH FURQFIBIGM MGG IBDPP BUBYNCFS PG SFQPSUT
PG GSFRVFOU IZQPHMZDBFNJB BTWEF MIJESBROEFEPSBEMFT CFIJOH VTFE FYQMJD
PWFSMBQ JO TZNQUPNT TFF QSFWHBWOWBRBMFOU PG BOYJFUZ JO QFPQMF XJUI
EJBCFUFIQFDJpD JOUFSWFOUJPOT NBZ CF JOE]J
GPS EJBCFUFT SFMBUFE BOYJFUZ TVDI BT JOK
BOE OFFEMF QIPCJB 1IBSNBDPMPHJDBM UIF
&YDMVEF B QIZTJDBM DBVTF GPSQAPJ@OBVAOL RUBPO3*T BOE 4/3*T NBZ CF IF

&YDMVEF UIZSPUPYJDPTJT BOE ®YWNEs INFRPHHERSHSE EFQSFTTIPO #FO[PEJB|
QTZDIJBUSJD DPOEJUJPOT UIBU DB'd AURBBMZo VIRYWE TGP BWPJEFE CFDBVTFE PC

BT TVQSB WFOUSJDVMBS UBDIZDBREIJBFQNFEEDBBHPSIFJERFDIpD DIPJDF PG UIF
F$ZFDUT PS IZQPNBOJB PGUFO HVJEFE CZ QBUJFOU QSFGFSFODF BOE

BWBJMBCJMJUZ PG SFTPVSDFT
# 'SBNF B SFTQPOTF UP UIF QFSTPO
*G B QFSTPO XJUI UZQF EJBCFUFT IBT EFTDSJCFE
TZNQUPNT PG BOYJFUZ BDLOPXMFEHF UIFJS EJTUSFTT BOE
QSPWJEF B TVNNBSZ PG UIFJS QSFTFOUBUJPO

$ O0$ZFS TINQMF JOUFSWFOUJPOT JO EJBCFUFT DMJOJD

1sPwJEF csJFG QTzDIP FEVDB UV INEORI -V ERIE: RN}
OBUVSF PG BOYJFUZ BOE JUT JN
3FDPNNFOE POMJOF TFMG IFMQ
FYBNQMF [1BOJD 4UBUJPOTz r
8FTUFSO "VTUSBMJBO (PWFSONF

"EESFTT NJME EJBCFUFT TQFDJ
JOKFDUJPO BOYJFUZ PS GFBS P(
XJUl GVSUIFS FEVDBUJPO PS TL
CZ VTJOH B TVQQPSUJWF BQQSP

)U UP QSBDUJ
JO QFPQMF
VDU B GPSNI
JG B QFSTP(
F BQQSPQSJI
IBU B QFSTP(
B GVMM TZO

| UZQF EJBC
)C" D

UIFZ IBWF
OH JOTVMJO
BOE CFIBWJP
Uz
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YZQPHMZDBFNJB JT DBVTFE CZ B EJTDSF1
UIF BNPVOU PG JOTVMJO BENJOJTUFSFE |
UP NBUDI GPPE JOUBLF FOFSHZ FYQF
QSFWBJMJOH CJPMP HUDBMVIVEWND EF p C
Cz 8IJQQMF'T USJBE J UIF QSFTFODF
JJ B EPDVNFOUFE MPX #(- BOE JJJ
SFTPMVUJPO XJUl BQQSPQS3IERSF $)0 J
JT OP VOJWFSTBMMZ BHSFFE OVNFSJD
IZQPHMZDBFNJB JT UZQJDBMMZ EFOPUFE
#(- PG NNPM -

JZQPHMZDBFNJB MFBET UP VOQMFBTBC
JODMVEJOH USFNPS QBMQJUBUJPOT T.
DPNNPOMZ JNQBJSFE DPOTDJPVTOFTT
NJME 1ZQPHMZDBFNJB DBO CF USFBUFE
XJUl UZQF EJBCFUFT UIFENTFMWFT XII
IZQPHMZDBFNJB SFRVJSFT FYUFSOBM BT
IZQPHMZDBFNJB DBO SFTVMU JO QIZTJD
WFIJDMF BDDJEFOUT DBSEJBD FWFOUT E

51F VOQMFBTBOU TZNQUPNT BOE BTTPD
IZQPHMZDBFNJB DBO DSFBUF TJHOJpDB
QFPQMF XJUI UZQF EJBCFUFT "MUIPVHI
UJHIU HMZDBFNJD DPOUSPM GPS QSFWFO
POTFU PG EJBCFUFT DPNQMJDBUJPOT BS|
XPSSJFT TVSSPVOEJOH IZQPHMZDBFNJB
CBSSJFS UP BDIJFWJOH EFTUS® EPRMWUD PN
XJUIl UZQF EJBCFUFT GBDF UIF SJTL PG
PO B EBIJMZ CBTJT XJUI UIF %$$5 USJBM
IZQPHMZDBFNJB PDDVSSFE UXJDF B XFF
JO UIF JOUFOTJWF NBOBHHEFPOUWD HSP\
DPNQMJDBUJPOT TVDI BT OFVSPQBUIZ P
IPXFWFS DBO UBLF NBOZ EFDBEFT UP E
BMMIFSFGPSF BWPJEJOH IZQPHMZDBFN
B HSFBUFS QSJPSJUZ UIBO UIF QSFWFOL
DPNQMJDBUJPOT FTQFDJBMMZ JG UIFS
JNQBJSFE BXBSFOFTT PG IZQPHMZDBFNJI

5|F QTZDIPMPHJDBM F$ZFDUT PG IZQPH
QFPQMF XJUI UZQF EJBCFUFT BSF P
FTUINBUFE CZ IFBMUI Q3WF®FTNIJMEBM"
IZQPHMZDBFNJB DBO MFBE UP SFEVDFE 2
XIFO JU JT GSFRVFOU PS UIFSF BSF BUUF!
AFWFSF IZQPHMZDBFNJB MFBEJOH UP SFE
TUBUF DBO DSFBUF FNCBSSBTTNFOU XIF
QvCMJD BOE DBO BMTP QSPWPLF DPOT.
BCPVU TBGFUZ 8JUI BMNPTU PG BMM
FQJTPEFT PDDVSSJOH BU OJHIU JTTVF
TBGFUZ DBO CF FTQFDJBMMZ BDVUF GP
BMPOF
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.BOZ QFPQMF XJUI UZQF EJBCFUFBIIVEBEFSBDYOHRUNFDIBOJTNT UIBU NFEJBUF U
BCPVU IZQPHMZDBFNJB EFWFMPQFUXFNQFOFBEPBGE 1IZQPHMZDBFNJB BOE USBJ
CFIBWJPVST TvVvDI BT SFEVDJOH PBWFNORUXFHFQEFYOMIOIWFMZ FTUBCMJTIFE #F
FBUJOH FYUSB BNPVOUT PG GPPE BROKEF\BWS IJEBOHNBLETIW ENS«DVMU GPS B QFSTPO
BDUJWJUFRF CFIBWJPVST DBO CF EDBEFUBFUFEBEPXG@BDVT PO UIFJS #(-T BOE DBO EJT
BDDFQUBODF PG QFSTJTUFOUMZ BMPWBUFERVUUORKMHBTBT PG EJBCFUFT TFMG NE
DPOTFRVFOU JODSFBTFE SJTL PG EIRWHMROQJOBSWMBDOH WIFSSJTL PG IZQPHMZDBFNJ
EJBCFUFT DPNQMJDBUJPOT UvsO DBO FTDBMBUF BOYJFUZ *O BEEJUJPO JlI

GFBS PG 1ZQPHMZDBENJIB JT BTTPDIBUFE XJUI
JZQPHMZDBFNJB DBO QMBDF B TJH ﬁrﬁFQH OFUXFFO UIF TZNQUPNT P

SFMBUJPOTIJQT XJUI QBSUOFCEVVFSSEB%NIU]IFPTTE%QI% § MZDBFNJB
JOWPMWFNFOU PS PWFS DPODFSO PG B QBS S

NENCFS DBO DSFBUF DPOqJDU BT DEC U!E T.]L‘VB\JQF‘O

XIESF B QFSTPO XIP IBT UZQF EJBCfUFT % EIBOJJFE %ﬁ:

B TJHOJpDBOU PUIFS GPS SFDPHOJUJPO B3 v Qs RM TFUUJOH
1FSTPOBM PS GBNJMZ EJTUSFTT NBZ BMTP SFTVYMU G3PN JTTVFT

TVSSPVOEJOH IZQPHMZDBFNJB UIBU MJNJU XPSL BOE

MJGFTUZME PQQPSUVOJUJFT GPS "JIF BOFSVIP QZRPHIMEDEFENIB PO B SFHVMBS CB

EJBCFUFT JOWPMWFT FTUBCMJTIJOH UIF GSFRVFODZ PG C

TEWESF 1ZQPHMZPBFNJIB JO DPOKVODUJIPO XJU
#2 BEESFTTJOH GFBS PG 1ZQPHMZRET '\HJEPSJ'SQNHHUB *U BMTP JOWPMWFT BT

QSPGFTTJPOBMT IBWF UIF QPUFOUIBM WHZNOQEN FpG 17zQPHMZDBFNIB  &OF
BTTPDJBUFE NPSCJEJUZ JEFOUJGE SRMBYFE @F plg&/lpﬁq\PdaUNbNT 1T MILEMZ UP

DPOEJUJPOT BOE JNQSPWF MPOSLEEsNs P PEMRY RvTu BTLIOH 36 UIF QFsTP
PVUDPNFT TZNQUPNT

I$BO ZPV QMFBTF UFMM NF XIBU TPSU PG TZ
" OVNCFS PG SJTL GBDUPST GPS GFEBVPBWAQRKHMZEZEVMSIEMPPE HMVDPTF MFWF
IBWF CFFO JEFOUJpFE G5IFTF SJTL GEMBXYRST CSPBEMZ GBMM
JOUP UXP HSPVQT POF SFMBUJOH Fﬁ I};{
GFBUVSFT BOE UIF PUIFS SFMBUJ TH %g 6 PSXIjg;OTUZJNGQZl\J]gT_iT*?)Q(
DIBSBDUFSJTUJDT PG UIF QFSTPO %

5P B DFSUBJO EFHSFF UIF SJTL BMMZ DPNNFODF BU B

- *
IZQPHMZDBFNJB PWFSMBQ XJUI %Bg VOUJI\TNUPII\IQ #(_C\;_LI_J XJUIN

'1ZQPHMZDBFNJB UIF MFWFM BU X1JDI OFVSPHMZDPQFOJB EFWFN
*  %JBCFUFT TQFDJpD SJTL GBDUPSFMBUJWFMZ DPNNPO JO UZQF EJBCFUFT XJU

GSFRVFOU NJOPS 1ZQPHMZzDBFNJbEFGHPPEPFIOH B QSFWBMFODF PG BQQSPYJN

EJTSVQUJOH EBIMZ MJIGF JO B IPTQJUBM CBTFE DMJOJD QPQVMBUJPO
B IJTUPSZ PG TFWFSF FQJTPEFT#F BYBSFBMIBE JOOWFAMMRIWHBO IBMM PS OPUIJOF
MPTT PG DPOTDJPVTOFTT BT JU DBO WBSZ XJUI UJNF BOE DPOUFYU "MT
MPX NFBO #(-T UIBU TPNF QFPQMF XJUI UZQF EJBCFUFT CFM

UIFZ BSF POMZ IIBWJOH B 1ZQPz JG UIFZ FYQ
IJHI NFBO #(- WBSJBCJIMJUZ TZNQUPNT *U NBZ CF NPSF IFMQGVM UP BTL [
OPDUVSOBM IZQPHMZDBFNJB IPX PGUFO UIFJS #(-T BSF NNPM - SBUIFS

xr) IPX PGUFO UIFZ BSF IBWJOH IZQPHMZDBFNJD F!

# 1TZDIPTPDJBM SJTL GBDUPST

USBJU BOYJFUZ BOE HFOFSBM GFBSB¢MYETYIF QFSTPO'T FNPUJPOT TVSSPVOE
SJTL PG IZQPHMZDBFNJB BOE IPX UIFTF JNQE
PCTFTTJWF UFOEFODJFT

UIFJS EJBCFUFT NBOBHFNFOU BOE 20- 'PS FYE
QBOJD BUUBDLT JODMVEJOH QIPBJDPFSZOP QBEIJOFBQUB®RTFGVMMZ SVOOJOH UIF
MIJWJOH BMPOE BO FMFWBUFE MFWFM GPS GFBS PG IZQPHMZDB
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I" MPU PG QFPQMF * TFF XIP IBWF UZQF EJBCFUFT GFFM

BoyJpvr BCPVU IBWJOH [2QPT 1T yN/BlK/IFTNPFNOFLSJI'I"]UOS’-/BUFHJFT GPS SFEVDJOH UIF
UuiBU ZzPV IBWF FYQFSJFODFE z Q

PG IZQPHMZDBFNJB
*G UIF SFQMZ JT JO UIF B$SNBUIJWF BEQUMPRRUINRORKBDIIEBIGE TLIMMT

1ZQPHMZDBFNJB PO UIF QFSTPO SFWJFX $)0 DPVOUJOH JOTVMJO EPTF BEK)
z)PX EPFT UIJT B$ZFDU UIF XBZ ZPBNBQBSRENMPVIPMWIOH TLIMMT

EJBCFUFT z SFDPNNFOE TUSVDUVSFE FEVDBUJPO QSP|
03 TVDI BT %"'/& XIJDI IBWF CFFO TIPXO UP

SFEVDF SBUFT PG IZQPHMZDBFNJB

I)PX EPFT UIJT JNQBDU PO ZPVS FWESZEBZ MJGF z
# SFWIJFX I ZQPHMZDBFNJB NBOBHFNFOU

#F BXBSF UIBU TPNF QFPQMF XIP ESFHOBEDUIFWEOHFEITRPIZS T LOPXMFEHF PG IZQPHM?Z
HMZDBFNJD UBSHFUT NBZ CF MJWJOHOQO JURFONBBEOHF CEBS PG

IBWJOH B TFWFSF 1ZQPHMZDBFNJD FQFJ(;BE\ESBHF JOWPMWENFOU PG UIF QFSTPO™
GBNJMZ NFNCFST PS DBSFST

*G ZPV TVTQFDU UIF QSFTFODF PG BSFBRFNNFOEOHI BO YWIFUZFSTPO JEFOUJGZ B TJ
EJTPSEFS JO B QFSTPO XJUI UZQF BIBIGCRUXMP BENBJXMBBYBSUP BENJOJTUFS HMVDE

B TDSFFOJOH JOTUSVNFOU PS DPOE®¥DUV® XIBHOFWHRM®U PG TFWFSF IZQPHMZDI
JOUFSWJFX "TL BCPVU UIFJS BCJMJUZ UP EJTUJOHVJTI

CFUXFFO I1IZQPHMZDBFNJB BOE TZNOUPNP PEBY PIFyEM JOUFSWFOUJPOT UP FOIE
HMVDPTF BXBSFOFTT

%P ZPV TPNFUJNFT pOE ZPVSTFMGs B LU SRE SFFPOT IBWF CFFO EFWFMPQ!
IBWJOH B 1ZQP BOE UIFO pOip PPYMEPX I UZQ ™ ZEJBCFUFT FOIBODF UIFJS B
PG IZQPHMZDBFINIBIFJHIUFOFE BXBSFOFTT

.DBO_CF IBSOFTTFE UP JNQSPWF CMPPE HNM
&YQMPSF IPX IZQPHMZDBFNJB BSZFDUT,YIH,QKRSTEP jlb yvso pBo IFMQ uP SEFE
SFMBUJPOTIJQ XJUI UIFJS QBSUORS o HARNEMEN BSIRREE 58sTPoO XxJUI UZQF  E.
DBSFST EFWFMPQJOH SFMJBCMF CMPPE HMVDPTF E

%P ZPV SFMZ PO ZPVS QBSUOFSIGWEMWHETsOBWYOH AL BQQSFDJBUJPO PG Ul

IZOPT z DPHOJUJWF BOE FNPUJPOBM TZNQUPNT UIBU P
IZQPHMZDBFNJB FTQFDJBMMZ UIPTF UIBU SFM.
03 JUT POTFU *U BMTP SFRVJSFT BO VOEFSTUBC

1)PX EP ZPV SFTQPOE JG zPvs RBYIFSEFPRPMIAPHIDBEM CBTIT PG IZQPHMZDBFN

UP DIFDL ZPVS #(- XIFO TIF JT xPS5$JFECERUPSAMIBU VIVEMMZ MFBE UP MPX #
NJHIU CF IBWJOH B 1Z0P z CMPPE HMVDPTF BXBSFOFTT JOWPMWFT JEFO

QTZDIPMPHJDBM GBDUPST UIBU DBO EJTUSBDL
"TL BCPVU IPX IZQPHMZDBFNIJB JWMOBFOUIP® BPIFENQUPNT PG IZQPHMZDBFNJB
QFPQMF JO UIF QFSTPO'T TPDJBM OFTUXPSEIJORSUPYBNQO®MMB UINFMZ NBOOFS
QBSUOFST GBNJMZ PS DBSFST DBO EFWFMPQ DPOTJEFSBCMF

BOYJFUZ BSPVOE UIF SJTL PG 1ZQPRXMZBESFNIB NBTY FXPETME LOPXO GPSNBM JOUF
XJUI UZQF EJBCFUFT 1BSUOFST b3 JdNRWPA ¥ iWMPPE HMVDPTFE BXBSFOFTT

TMFFQ EJTUVSCBODF JG UIFSF JIM¥BRRYFEBSHPDUNSSBMOIOH #("5 %FWFEMP
IZQPHMZDBFNJB $PY¥U BMJT TUSVDUVSFE FEVDBUJPO QSPHSBN

PO FOIBODJOH JEFOUJpDBUJPO PG CPUI IJHI |
# 'PSNBM TDSFFOJOH JOTUSVNFOMTIT 57QJDBMMZ DPOEVDUFE JO B HSPVQ GPS
5/F YZQPHMZDBFNJB 'FBS 4DBMF J)'4EF MEPWARWEQFE TFTTIJPOT PG UXP IPVST EVSE
CZ $FW BIBT CFFO VTFE JO SFTFBSODHNMF¥BBDHIRSYIFECBTFE PO B EJBSZ JO XIJDI
FYQMPSF CFIBWJPVSBM BOE FNPUWDPGPBIWBIRTP@POTFEPDONNFOUFE BCPVU FTUJNB
IZQPHMZDBRBNUB JUFNT UIF )'4 BOURBMIBB(IFIO B QFSTPO GFFMT UIFJS #(- JT P
UJNF DPOTVNJOH XIJDI MJIJNJUT JWPIG VIFEOHF UURFDWBOMMFBMT FTUJNBUFE PO QFS|
DPOUFYU 'VSUIFSNPSF B XFMM HEZNQUPNISPD MYSTHBEMEMIZ DPNQBSFE XJUI UIF SF
SFMFWBOU DVU P$Z TDPSF IBT OPU TZRWY BB OFPVIBCWRFAEFHEMVDPTF NFUFS NFBTVSFN
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*O BEEJUJPO TZNQUPNT FYQFSJFODFE BU UIF UJNF PG
UIF FQJTPEF BSF MPHHFE b5IF FYFSDJTF VTVBMMZ GPDVTFT
PO POF UZQF PG TZNQUPN BU B UJNF 'PS JOTUBODF B
QFSTPO NBZ TUBSU CZ SFDPSEJOH QIZTJDBM TZNQUPNT PG
IZQPHMZDBFNJB BOE DPSSFMBUJOH UIFTF XJUI UIFJS #(-T
CFGPSF GPDVTJOH PO FNPUJPOBM BOE DPHOJUJWF TZNQUPNT

" OVNCFS PG TUVEJFT IBWF FYQMPSFE UIF F$ZFDUJWFOFTT
PG #("5 .PTU IBWF DPOpSNFE JUT F$DBDZ

JO IJNQSPWJOH SFDPHOJUJPO PG MPX BOE IJHI #(-T
FTQFDJBMMZ JO QFPQMF XJUI UZQF EJBCFUFT XIP IBWF
SFEVDFE IZQPHMZDBFNJB BXBSFOFTT BU CBTFMJOF
BOE IBWF EFNPOTUSBUFE B TJHOJpDBOU SFEVDUJPO JO
UIF GSFRVFODZ PG TFWFSF IZQPHMZDBFNJB "EEJUJPOBM
QPTIJUJWF PVUDPNFT JODMVEF JNQSPWFE EFDJTJPO
NBLJOH BSPVOE #(-T FTQFDJBMMZ XJUIl SFTQFDU UP
ESJWJOH CFUUFS PWFSBMM EJBCFUFT LOPXMFEHF BOE 20-
BOE FOIBODFE QTZDIPMPHJDBM GVODUJPOJOH

5/F )Z104 TUSVDUVSFE FEVDBUJPO QSPHSBN JT BOPUIFS
JOUFSWFOUJPO UIBU DBO IFMQ QFPQMF XJUIl UZQF
EJBCFUFT UP FOIBODF UIFJS CMPPE HMVDPTF BXBSFOFTT
TQFDJpDBMMZ JO UIF TFUUJOH PG IZQPHMZDBFNJB
%FWFMPQFE JO (FSNBOZ JU JT EFMJWFSFE BDSPTT pWF

NJOVUF TFTTJPOT VTJOH EJBSJFT BOE CMPPE HMVDPTF
FTUIJNBUJPGBOEPNJTFE TUVEZ PG )Z104 CZ
YFSNBORUT BMPXFE B TJHOJpDBOU JNQSPWFNFOU
JO SFDPHOJUJPO PG IZQPHMZDBFNJB BU TJY NPOUIT JO UIF
JOUFSWFOUJPO BSN BT XFMM BT B IJHIFS UISFTIPME GPS
EFUFDUJPO BOE USFBUNFOU PG MPX #(-T BOE B SFEVDFE
SBUF PG NJME IZQPHMBPBRANRB VQ BRGUFS

NPOUIT UIFSF XBT B MPXFS JODJEFODF PG TFWFSF
IZQPHMZDBFNJB JO UIF JOUFSWFOBIPNOFHEPV QGPPNDBBEE UIJT DIBQUFS IBT CFF
XJUl UIF DPOUSPM HSPVQ WTGFBS BG XIZMMHBMIZDBFNJB MBDL PG DPODFS
HSFBUFS JOUFOTJUZ PG BVUPOPNIJIZXQBSHMZOBFNINBQDPRPNTBMTP CF BO JTTVF JO QF

UZQF EJBCFUFT *O B SFDFPW BMBQFS CZ 3Pt

0OOF NBKPS EJTBEWBOUBHF PG Ga%@%NEJ‘]TQME)%VMF'p\PCJFﬁ%EVQT PG QFPQMF XIP M

GPS FOIBODJOH CMPPE HMVDPTFBE?W%F@@TDTHNPEDI%’#WJB XFSF JEFOUJpFE
UIFZ BSF POMZ F$ZFDUJWF JG UIF QFSTPO XJUI UZ

EJBCFUFT JT NPUJWBUFE UP XPSL oW Rlks KIWPP@NWMQB%WBMJTFE UIFJS *") BOE
NBOBHFNFOU 5IFZ BSF BMTP MBCPWSUOWESTIWF OFp®§PODFSO CFDBVTF UIFZ

QFPQMF XJUI UZQF EJBCFUFT BT kBEWMTENGPENTEBMUI

QSPGFTTJPOBMT "U QSFTFOU #("5 BQEPEA O R SATESFBNTUINBUF UIFJS *") BOE S.
BSF OPU HFOFSBMMZ BWBJMBCMF JOZYPHMEMBENIG JORHP OFRZ DBO GVODUJPO »
CBTFE WFSTJPO PG #("5 IBT CFFO EFWFMA®PAE - CYOUEIJTBWF DPOPEFODF UIBU GBI
OPU DVSSFOUMZ BDDFTTJCMF BOE GSJFOET XJMM SFTQPOE JG IZQPHMZL

% 4QFDJpD QTZDIPMPHJDBM JOUFSWEW@?H’:OT

5BSHFUFE QTZDIPMPHJDBM UIFSBQMHFP TESX PiOBEGHYRESBWPIE UIF ITIDL SPMFz
JG UIFSF JT B DP FYJTUFOWIBONJFBETEPHSBEsXPSSZ BCPVU IZQPHMZDBFENJB B
XJMM SFRVJSF SFGFSSBM UP FJUIFS BIOIZHPRWASHUPBYUsSPM

QTZDIJBUSJTU EFQFOEJOH PO TFWBERTUR XIEFBMMEZ UBIFIWFS FTUIJNBUF UIF F
XJMM CF DP PSEJOBUFE UISPVHI UIFP@FAIDEGHMEBEBBFESBBM BOE UIF SJTLT PG EFW
QSBDUJUJPOFS EJBCFUFT SFMBUFE DPNQMJDBUJPOT



/IFVSPIJNBHJOH TUVEJFT IBWF GP
CFUXFFO MBDL PG DPODFSO BC

BOE EFDSFBTFE BDUJWBUJPO PG QF EJBCI
CSBJO TUFNSBSFEBFTFBSDI NBZ IF "N

MJHIU PO X1Z TUSVDUVSFE FEVD BULP O

EP OPU XPSL GPS BMM QFPQMF PHMZDEN.J

'PS FYBNQMF POF TUVEZ PO UI BM 1SBD!
%"'/& TIPXFE UIBU PG QBSUJD
GFXFS 1ZQPHMZDBFENJD FQJTPEF
NBOZ QBSUJDJQBOUT EJE OPU BD
#FIBWJPVSBM BOE QTZDIPMPHJ
TVOQQMFNFOU TVDI JOUFSWFOUJP
JODSFBTF BXBSFOFTT PG UIF DPO

IZQPHMZDBFNJB BOE *")

ZDBFNJB
PMB BV F

NJB XIBU

$PNQMJDB
JOUFOTJIW
FOU BOE
JO JOTVI
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&BUJOH EJTPSEFST FODPNQBTT B TC
DPOEJUJPOT DIBSBDUFSJTFE CZ GBVMU.
SFTQFDU UP CPEZ JNBHF B QSFPDDVQB
BOE FBUJOH BOE FYDFTTJWF 'ROFSHZ F
UIF NPSF TFWFSF FOE PG UIF TQFDUSVI
TZOESPNF FBUJOH EJTPSEFST UIF NPTU
UIFTF CFJOH BOPSFYJB OFSWPTB XIJDI |
CZ GPPE SFTUSJDUJPO BOE B GFBS PG H
CVMJINJB OFSWPTB JO XIJDI CJOHF FBUJ
CFIBWJPVST QSFEPNJOBUF "U UIF NJME
TQFDUSVN BSF CFIBWJPVST UIBU DPNF
DMBTTJpDBUJPO PG EJTPSEFSFE FBUJOH
JODMVEF GPPE SFTUSJDUJPO DPNQVM
JSSFHVMBS FBUJOH QBUUFSOT UIBU EP
EJBHOPTJT PG B GVMM TZOESPNF FBUJO|
IBWF B TIHOJpDBOU JNQBDU PO QIZTJDB
BOE TPDJBM GVODUJPOJOH

"U QSFTFOU UIF BFUJPMPHZ PG FBUJC
JODPNQMFUFMZ VOENSYUPBE CIPMPHJIDE
QTZDIPMPHJDBM BOE TPDJBM GBDUPST
DPOUSJCVUF UP UIFJS FYQSFTTJPO #JPI
IBWF BO JOqVFODF UISPVHI HFOFUJD Q
FQJHFOFUJD QSPDFTTFT BOE CZ EZTS
DPNQMFY OFVSPFOEPDSJOF GFFEJOH

1TZDIPMPHJDBM FNPUJPOBM BOE QFST
DBO QMBZ B TJHOJpDBOU SPMF XJUI SF
JOUBLF TFSWJOH BT B NFDIBOJTN GPS L
XIP IBWF EFQSFTTJPO BOYJFUZ PS MP)
*OEJWIJEVBMT XIP GFFM UIFZ MBDL DPOU
BSF QFSGFDUJPOJTUT PS XIP IBWF EJ$D
FNPUJPOT BSF QBSUJDVMBSMZ WVMOFS
QlzTJDBM BCVTF PS USPVCMFE GBNJM:
SFMBUJPOTIJQT NBZ BDU BT USJHHFST

3FTFBSDI TVHHFTUT UIBU TPDJBM DPOUI
JNQBDU PO UIF EFWFMPQNFOU PG FBUJ
XJul JOEJWJEVBMT GSPN IJHI TPDJP FD
CFJOH PWFS SFQSFTFOUFE JO QSFWBN
$FSUBJO QSPGFTTJPOBM HSPVQT TVDI I
BSF FTQFDIJBMMAHQBP AFRSFWBMFODF PG F
EJTPSEFST IBT CFFO GPVOE JO 8FTUF.
FTQFDJBMMZ UIPTF XIFSF PCFTJUZ JT
BMUIPVHI UIFSF JT FWJEFODF UIBU SBUF
JO OPO 8FTUFSO OBUJPOT

$VMUVSBM OPSNT XIFSF QIZTJDBM BQQFI
PWFS QFSTPOBM RVBMJUJFT BSF BMTP Ul
JO UIF NBOJGFTUBUJPO PG FBUJOH EJTP
JO QBSUJDVMBS IBWF CFFO DSJUJDJTEF
JEFBMT PG CPEZ TIBQF UIBU BSF VOBUU
PG UIF QPQVVMBRBPODUIJPO BEWBODFT JO
FOBCMFE UIF QSPMJGFSBUJPO PG QSP
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XFCTIJUFT EFTJHOFE UP JOTQJSF SFBEPSMEUPOMBFB TXFEIMNIRISUBMJIUZ BGUFS ZFB:
BOE UP QSPWJEF JOGPSNBUJPO VR)CPVU DPOUSPMMJOH

IVOHFS BT XFMM BT FTDBQJOH EFUFDUJPO CZ IFBMU]
QSPGFTTJPOBMT 5lF QFSJPE BGUFS UIF POTFU PG UZQF EJBC

CF B QBSUJDVMBSMZ WVMOFSBCMF UJNF XJUI
&BUJOH EJTPSEFST DBO MFBE UP TEHFOUPMBONFNORSEGEBEBUBIBXAEEJTPSEFST 5IF MPT
NPSUBMIWAUZQF EJBCFUFT UIFZ BI8BRU BVITMVBEOIMBEU FEEDDVST QSJPS UP EJBHOPTJIT
XJUl JODSFBTFE SBUFT PG NJDSPWGBWP?YMS8E5 CIVFFN @ INNFWIPTOIBCPVU BQQFBSBODF
BOE TVC PQUJNBM NFUBCPMJD DRBUBPFPM F J©@ODMVEEFRIOHEFSBCMF EJTBQQPJOUN
LFUPBDJEPTJT UIF SFUVSO UP QSF NPSCJE XFJHIU XIFO FYPF
JOTVMJO JT JOJUJBUFE 51JT DBO CF BO JNQP
GPS VTF PG JOTVMJO PNJTTJPO BT B UPPM GP
*O BEEJUJPO UIF POFSPVT CVSEFO PG TFMG NI

4UVEJFT TIPX UIBU FBUJOH EJTPOEFPERFBSEJRPEHFT DBO MFBE UP JTTVFT P
DPNNPO JO QFPQMF XJUI UZQF EJB@EYIFIZUBRE F&EQSETTIPO XIJDI JO UVSO DBC
HFOFSBM QPQVEMMBDJPMDVS NPTU GSK¥RVEIUIO PG FBUJOH EJTPSEFST

JO GFNBMFT JO UIF BEPMFTDFOU BROE ZPVOQH REVMU BHF

HSPVQT BMUIPVHI UIFZ DBO B$2FDU NBMFT BOE PMEFS

XPNFO " NFUB BOBMZTJT CZ /JFMTBOBUGT IFBMUIZ FBUJOH

GPVOE BO PEET SBUJP PG GPS {RMMIAOH B ® VDWRER UBOEIJOH PG UIF QSJODJIQMH
BQQSPYIJNBUFMZ GPS &BUJOH %JEBYGOHT P W IRUPEINITEFQ JO CFJOH BCMF UP
4QFDJpFE VTJOH %4. *7 3 DSJUFSBTBOEFEPYUPF SUITFW QSFTFODF PG EJTPSEFSFE
UISFTIPME FBUJOH EJTPSEFST JO GHMBMEUZXIHBWIQRFFBUJOH JOWPMWFT IBWJO
EJBCFUFTTVCTFRVFOU TZTUFNBUJDCcBMYODF ECBYGESPBDI UP TFMFDUJPO BOE DPC
BO JODSFBTFE QSFWBMFODF PG gy MHNB QNERUBOUW®WZ Ju NFBOT DIPPTJOH
GFNBMFT XJUI UZQF EJBCFUFT  y|pRPNNBGFEPXNFFU EBIJMZ OVUSJUJPOBM SF
DPOUSPMTSIFSF EPFT OPU IPXFWFSoH BN JPH BEFRVBUF RVBOUJUJFT PG UIFTF
CF BO JODSFBTFE QSFWBMFODF PGORBREFYIBFBESWAPU BPWRS UIF EBZ .PSF GPPE
BEPMFTDFOU BOE BEVMU GFNBMFTERUHQUEBFTPREBEEYFTUIBO PO PUIFST BT MP

BMUIPVHI JUT JNQBDU JT TJHOJpD BOMEZD B BT BRURS PWES LY NF
QSFTFOU
JFBMUIZ FBUJOH JT BMTP DIBSBDUFSJTFE CZ

BEBQUJWF CJPQTZDIPTPDJBM BUUJUVEFT BOE
JODMVEJOH CFJOH BCMF UP HP UP B NFBM

51F SFMFOUMFTT RVFTU GPs cMPPE BMYIEE 7P BMML s jHDBH SHTTP UBWIEM W FT

UZQF EJBCFUFT SFRVJISFT BO JOBRBIRXYESVY PHULBY BQRQFUJUF XJMM qVDUVB
JOUBLF FTQFDJBMMZ UIsPVHI $)0 DBYHBYHIHOE WAPCNEM UP FBU JO SFTQPOTF
PO PWFSBMM DPOTVNQUJIPO 5137 ¢PUVP (BBHIBRRUYSHeMVD! BT CPSFEPN ~GS
UP HFOFSBUF DPOTJEFSBCMF BOYJFYZBRP\AF k) ll?lb '\4%%“ BT JU JT LFQU JO Q
GPPE JOUBLF 51F NFuBcPMJID NPEMHRHTNfs iFEW FBUJOH NFBOT UBLJOH
B SPVUJOF QBSU PG EJBCFUFT TEMENEOEGENFIPHHEENCPSUBCMF BCPVU FBU
FYBDFSCBUF UIF TJuvBUJPO BT DBYOTFXRIWTG Fe165J BPE BRQSFDJBUJOH UIF
DBO CF BTTPDJBUFE XJUI FYUSB JéBMEFUIL%U$§8PGEPQMJBi%T JO GBDJMJUBUJOH TPL

NBOBHFNFOU PG SFDVSSFOU IZQPHMZDBIBENIBr EJTPSEFSEE FBUJOH

'"PS UIPTF XIP IBWF DPODFSOT BCPVIQ OFEQUSNBEWF B8IdE IFBMUIZ FBUJOH EJTPSEF
SFHVMBUJPO PG GPPE JOUBLF UZ@®WPEMIWEF BFOr BLSPRWINBEM GPDVT PO GPPE *U F
B VOJRVF PQQPSUVOJUZ GPS BDIBPWEGHBOHHRG REBPUIJDFT JODMVEJOH SFTU
UISPVHI JOTVMJO PNJTTJPQD PBS TAVEESIBUFIPOQIOHIJOH PS SJHJE EJFUBSZ SVMFT 8
CZ #SZEOBM PG PMEFS BEPMFTDF&HFTBBWIP BEVMILVDI BT QVSHJOH EJVSFUJD BO
GFNBMFT SFQPSUFE IBWJOH PNJUUBE VWISF SRS FYIDRUIFE WE TRYWRISDJTF BSF BMTP DP
TQFDJpDBMMZ GPS UIF QVSQPTF ®6 QOBRIMHRG 6P ORSPMSFE FBUJOH BT MPOH BT
*OTVMJO PNJTTJPO PS SFTUSJDUJ® BJEFBISTFFDYBBWEENFEAGWT UIF EJBHOPTUJD DS,
QPPSFS IFBMUI PVUDPNFT XJUIl POEVMWEZOEHBRINGH BUIJOH EJTPSEFS



%JTUJOHVJITIJOH IFBMUIZ FBUJOH GRS EDITBSE RSIBE RNRUNBGHE UBLF UJNF GPS
BU UIF NJMEFS FOE PG UIF TQFDUS\DW DEBPSUB OVEEMMEBER HIOKM BCPVU UIF JTT)
BT UIF CPVOEBSZ JT EJ$DVMU UP BFFO5 BIFSFEFBEEBNME®PIOH

CF DPOTJEFSBCMF qVY PWFS UJNF JO UIBU B QFSTPO XIP

SPVUJOFMZ GPMMPXT UIF QSJODJQMFT PG iFBMUIZ FBUJOH DBO

DSPTT PWFS JOUP EJTPSEFSFE FBUJGHBLOP YWY SUFERPSTPOSFTHFOFSBM XFM
BT QBSU PG B NBMBEBQUJWF DPQJOIP BD N §IF TWRIYBL AP FBUJOH CFIB\
JT FWFO NPSF DPNQMFY JO UIF QB@FPOMDF DPRNNEZQW JG ZPV PCTFSWF UIB
EJBCFUFT TJODF CFIBWJPVST UIBUB®YR R EPRAIOFBOESBUPES XBZ FYIJCJU.
TFMG NBOBHFNFOU TVDI BT XFJHIJOW 6PPEEMBBE QYZDIPMPHIDBM QSPCMF

DPVOUJOH XPVME CF DMBTTJpFE BT CE T Ujp
JO UIF HFOFSBM QPQVMBUJPO ?5?555§H§5?523]695%0YJPVT UPEBZ

51F QSFTFODF PG EJTPSEFSFE FBUJOH DBO DPNQSPNJTF

EBJMZ GVODUJPOJOH PS CF B QSFDVSTPS UP B GVMM TZOESPNF

FBUJOH EJTPSEFS TP FBSMz JEFOWYHBYSfP8 5ITHRYIIIBEMBCGRYVU XFIHIU |
UZQF EJBCFUFT EJTPSEFSFE FBWi8H VU BGMP IB4QE JO UIF DPOTVMUB

XJUl JODSFBTFE NPSCJEJUZ BOE RFOPEMPIzVBHONSEMM@FPQMF XJUI UZ(
NFEJBUFE UISPVHI JOTVMJO PNJTTJIBWF BCPVU UIFTF JTTVFT

$ 8IFO UP TVTQFDU TPNFPOF XJUI UZHMPU EBERYRH XPNFO ZPVS BHF XPSS
IBT EJTPSEFSEE EBUJOH XFJHIU )BWF ZPV IBE BOZ DPODFSOT :

5|F QSFTFODF PG EJTPSEFSFE FBUJ®SH PREB[AWSTERVOEUUIBU BO B$*SNBUJIW
UZQF EJBCFUFT OFFET UP CF TVTQF QUF RVBEBWE P WIWFS CFFOIJFRWFSXFJ
GPMMPXJOH GBDUPST BSF QSFTFOWB NBSLFS GPS EJTPSEFSFE FBUJOH JO BE
XJUl UZQF EJBIOFURYFTUJPO XIJDI BQQ
XIFUIFS UIF 1JTUPSZ PG CFJOH PWFSXF.
QFSDFJWFE IBT B TFOTJUJWJUZ PG |
JURSFEJDUJWF WBMVF PG

MJOF JOTVMJO SFHJINFO

F TVHHFTUJWF PG

TJOHCG PR FOJIHBMFBBSOFS PG EJTPSEFSFE F

UIEMBVEBEEDGE® BS FBSMZ NJDSPWBTDVM
NBZ CF QSFTFOU $PNNFOU PO UIF NBSLF

CSPBDIJOH XFJHIU BOE CPEZ JNBHF JTTV
DSPWBTDVMBS

I8IFO TPNFPOF IBT BO FMFWBUFE )C"
T U E UIBU UIFZ BSF TUSYV

UPST G e RE N F o Uy
BQOFOJOH XJUI ZPV z

IJSE QBSUZ TVDI BT B
"TLJOH BCPVU JOTVMJO PNJTTJPO DBO
BOE F$DJFOU XBZ PG TDSFFOJOH GPS
PG EJTPSEFSFE FBUJOH *O B TVSWFZ C
% #SPBDIJOH UIF UPQJD PG EJTPSHPSFE PBBYoH PG GFNBMFET XJUI UZQF
IBE OFWFS CFFO BTLFE BCPVU JOTVMJC

B IFBMUI SPGRTGTIPIGBEM XPNFO BCPVI
&OTVSF UIFSF JT BO BUNPTQIFSF PG RREP F'PREIYH JoTVvMIO TQFDJpI
i

R
DPNNVOJDBUJPO XJUIJO ZPVS DPQyYMBBEIPRT xr BP9 MPTT 81UMF UIF TV
QFPQMF XJUI UZQF EJBCFUFT EP @7 BEDPOUBIOINFOU CIBT UIF SFT

IFBMUI QSPGFTTJPOBMT BCPVU UIry$Id AP ,SFﬁ\léBgé%BDF PG FYQMPSJ
CFDBVTF PG TIBNF PS UIF GFBS Ry f&7 98 Mm FIDF

m
TG
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8FJHIU DPOUSPM IPXFWFS JT KVBUVMPPRP/&G4 BIBTNROZNBSIMZ B SFTFBSDI JOTU
DPNQMFY SFBTPOT XI1Z TPNFPOF XJVUTRXQBI EBBMFUBFOUT TQFDJpD JUFNT NBZ C
NJHIU CF PNJUUJOH PS SFTUSJDUIXXPSHS DOMMMIB M4UBBEBSXIIFAXT XJUI BEVMUT XIP
B CSPBE FYQMPSBUJPO PG UIF JTTRFBEGBFUIIF@®&IHML3NPESIF CFFO DSJUJDJTFE [IPXI]
EJSFDUMZ BCPVU UIF VOEFSMZJOH GFB TDOMVEJOH NFBTVSFNFOUT PG CPEZ EJTT

F DPODFSOT BOE GPS MBDLJOH EFp(

PS TIB
I[" MPU PG QFPQMF XJUI UZQF Eé%%ﬁ‘l’#‘%%%d(ﬁ IBSE3uT VTIOH TVCTDBMET U

UP LFFQ VQ XJUI' UBLJOH UIFJS JQEEMJIE BN NP1 \WHH D s mussoeiHFoNFTO U

%P ZPV pOE UIBU ZPV TPNFUIJNFTNE(T16RX/ 2R WM¥YP JUENT BSF DVSSFOUMZ CF
JOKFDUJPOT z JO QPQVMBUJPOT XJUI UZQF EJBCFUFT

*G UIF QFSTPO TBZT ZFT UIFO BTL. 3r1opOEJOH UP EJTPSEFSFE FBUJOH JO B

ISFMM NF BCPVU TPNF PG UIF SFBTEOY I XYZQPv RIGFGFUFT
ZPVS JOTVMJO z

UIEO CE NPSF EJSEDU #F FNQBUIJD BOE OPO KVEHFNFOUBM /PSNBM
GPDVT UIBU UZQF EJBCFUFT CSJOHT PO GPPE

%P ZPV FWFS EP UIJT UP USZ UP MPTF XFJHIU z
I*U TPVOET MJLF ZPV BSF TUSVHHMJOH X.

PV NBZ IBWF DPODFSOT UIBU CSPBDIBBHIJODIHTBLPRQ XFXANMBU QSFTFOU uilagr
BDU BT B USJHHFS GPS JOTVMJO PNIJOPARN®BTIXBFAFQHPDMPTMBWF UZQF EJBCFL
TUSBUFHZ .PTU QFPQMF XJUI UZQF ERREUVUNKFTIBMMWEBS GPDVT PO DBSC DPVOL
BSF XFMM BXBSF PG UIF F$ZFDUT P @BMBEMI®H FNUWYDPFG MFWFMT DBO CF SFBM
PO XFJHIU .PSFPWFS ZPV IBWF B EVNZB RGUDBBESUPE UIPVHI UIBU BMM UIF SF
JEFOUJGZ BOE SFTQPOE UP CFIBWJPVEEBUARPLAIBUFEUXIBYV IBWF EFWFMPQFE UP
EJTPSEFSFE FBUJOH BT XFMM BT WPVENPABIPREBA BOHE/IU OPU CF XPSLJOH XFMI
QTZDIPMPHJDBM JTTVFT UIBU ESIWF BIFNU OPX /

-9
0 A)"TL UIF QFSTPO JG UIFZ DBO JEFOUJGZ UIF GI

JNQBDU PO UIFJS CPEZ JNBHF BOE FBUJOH CF
& 6TF B GPSNBM TDSFFOJOH JOTUSVNFOU

'PSNBM TDSFFOJOH JOTUSVNFOUT DBO CF VTFE UP EFUFDU
UIF QSFTFODF PG EJTPSEFSFE FBUJOH .BOZ HFOFSJD
JOTUSVNFOUT BSF BWBJMBCMF CVU NPTU BSF OPU TVJUBCMF
GPS UZQF EJBCFUFT CFDBVTF PG UIF JODMVTJPO PG FBUJOH
CFIBWJPVST UIBU BSF QBSU PG OPSNBM EJBCFUFT TFMG
NBOBHFNFOU BOE UIF BCTFODF PG JUFNT BEESFTTJOH
JOTVMJO PNJTTJPO *O BEEJUJPO NBOZ JOTUSVNFOUT IBWF
CFFO EFWFMPQFE GPS UIF BEPMFTDFOU BHF HSPVQ BOE
IBWF OPU CFFO WBMJEBUFE JO BEVMU QPQVMBUJPOT

51F %JTPSEFSFE &BUJOH 1SPCMFN 4VSWFZ %&14 XBT
EFWFMPQFE UP PWFSDPNF UIF MIJNJUBUJPOT PG HFOFSJD
JOTUSVNFOUT JO UZQFPSFE BFOFWRUIM Z

.BSLPXFU[ BBWF QSPEVDFE B SFWJTFE GPSN PG

%&14 LOPXO BT %&14 3 XIJDI UIFZ IBWF WBMJEBUFE

GPS VTF JO BEPWMEIBDROUT B JUFEN

JOTUSVNFOU TDPSFE PO B JUFN -JLFSU TDBMF BOE IBT
CFFO TIPXO UP IBWF SPCVTU JOUFSOBM DPOTJTUFODZ BOE
DPOTUSVDU WBMJEJUZ TFF 'JHVSF PO UIF GPMMPXJOH
QBHF &YQFSJFODF XJUI UIJT JOTUSVNFOU IBT TIPXO
UlBU NPSF UIBO PG QBSUJDJQBOUT TDPSJOH

XFSF SFTUSJDUJOH PS PNJUUJOH JOTVMJO
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&BDI JUFN JT TDPSFE PO B QPJOU -JLFSU TDBMF XIFSF /IFWFS BOE

-PTJOH XFJHIU JT BO JNQRSUBO

OUIFS QFPQMF IBWF UPME NF NZ
PVU PG DPOUSPM

*FBU NPSF XIFO * BN BMPOF UIB
BN XJUI PUIFST

*BWPJE DIFDLJOH NZ CMPIPE TV#
GFFM JU JT PVU PG SBOHF

1BS XI

IJHI TP UIBU *

M PG|INzZ JOTVMJO

uJOTVMJIO EP

*USZ UP LFFQ NZ CMPPE
XIJMM MPTF XFJHIU

*GFFM GBU XIFO * UBLF B

"GUFS * PWFSFBU * TLJQ

*BMUFSOBUF CFUXFFO FBUJOH
FBUJOH IVHF BNPVOUT

'JHVSF
B3FQSJOUFBIBIHNVFT7#BASF .BSLPXJU[ +5 #VUMFS %" 7PMFOJOH -, "OUJTEFM +& "
ADSFFOJOH 5PPM GPS %JTPSEFSFE &BUJOH JO %JBCFUFT QBHF "EBQUFE GSPN 5I
TDBMF $PQZSJHIU XJUI QFSNJTTJPO GSPN "NFSJDBO %JBCFUFT "TTPDJBUJPO
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51FTF XJMM VTVBMMZ CF DPNQMFY CVi TPNFUJINFT UlrsSk

BSF DMFBS QSFDJQJUBOUT 5IF USHEBYRQRUPBCIEFFEWFBYIPO P$ZFSFE XIMM E
I1ZQPHMZDBFNJB GPS FYBNQMF NBg | BWBYWEFUP XFIHUQSFDIQIUBUJOH GBDUPS
HBJO XIJDI JO UVSO IBT USJHHFSFRppdR SR BIRFEMISUYZ PG SFTPVSDFT *G XFJ

I1$BO zPV UIJOL cBDL UP XIFo zPvFRIFPHAELIBEMZDBENJIB JT BO JTTVFE UIFO
UIBU ZPVS FBUJOH QBUUFSOT D{BoREBECFUFT UBBN,DBO IFMQ UIF QFSTPO PQU
XBT IBOQOFOJOH JO zPVvS MJGF BRoFPYIPRM ILIMMT UIBU QSPNPUF HMZDBFNJLC

*O HFOFSBM EJTPSEFSFE FBUJOH JT CFTU NBO
QFSTPO'T HFOFSBM QSBDUJUJPOFS JO DPOKV

JFUJUJBO XIP DBO SFJOGPSDF UIF QSJODJQM

E
S5IF GBDUPST UIBU MFBE UP QSPHSRERIJFN CSFN EJEBB[{F§FER oTZzDIPMPHITU XJU
FBUJOH UP B GVMM TZOESPNF FBUJQH-BLRSEESTBIEFET KEY BMTP CF BSSBOHFE

QPPSMZ VOEFSTUPPE *O B SFDFOY-IYNEZL PGP SPlf\brt TvssPVOEJOH CcPEZ .
DPMMFHF BHF XPKREQBRBDP UIBU B [T BEOE ENPUJPOBM SEHYMBUIPO

PG EFQSFTTJPO BOE DSJUJDBM DPNNFOUT BCPVU XFJHIU
CZ B UFBDIFS B DPBDI PS B TICMBFEBHSSGBEBW UR BIPQUZDIJBUSJTU NBZ CF JOE.
QPXFSGVM QSFEJDUPST EJBHOPTUJD DMBSJpDBUJPO PS JG UIFSF BS

1JBUSJD DPOEJUJPOT 'SFRVFOU SFWIJF]

TZDI1J
I4PNFUJNFT XIFO QFPOMF IBWF g@ﬁ'(/g‘é’F@Bﬁ’é/ﬁ?ﬁaTMMz UP FOTVSF UIBU BMM
MJILF XIBU ZPV IBWF UPME NF BRI oo XA L

/6 BOE UP NPOJUPS GPS QS
DBO HFU XPSTF BOE TUBSU UP B$ZFDU UIF QFSTPO T
IFBMUI UIFZ DBO TPNFUJNFT( FVREGE\EFQFIMR) JOUP

BO FBUJOH EJTPSEFS * EPO g 18Ry ¥B5 H Bl P & UelirmB/aODBEOH JTTVFT
IBQQFOJOH XJUI ZPV CVU * BN TUPWIL PFEPFSH XFIJHIU CFGPSF QSPCMFNT BSJTF
MJLF UP BTL ZPV TPNF NPSF RVAIYIFAPTs I8 HSPEQAMM DI BT ZPVOH XPNFO BO

IBT BOZPOF CFFO TBZJOH BOZUIXQY WE XY BFEHIPTFE UZQF EJBCFUFT
ZPVS XFJHIU z

I5ZQF EJBCFUFT JT B DISPOJD DPOEJUJPO
PGUFO CF EJ$DVMU UP NBOBHF *U DBO TP
&OTVSF UIBU UIF QFSTPO JT BXBSF BWHIBOBTUN®BIBWHFO XFJHIU *G UIJT CFDP
SJTLT PG EJTPSEFSFE FBUJOH *U JT CSFAOMFIN TAWBS T AZ BMRABTH MFU NF LOPX TF
IPX UIFZ GFFM BCPVU UIFJS XFJHIU SKRSUUP EFUBMS R\PSGOE B TPMVUJPO z
BOE JG UIFZ UIJOL UIFTF NJHIU CF IBWJOH BO JNOQBDU
PO UIFJS IFBMUI

I4PNFUJNFT XIFO QFPQOMF BSF TUf'E—%W%ﬂQPSEFSFE FBUJOH CFDPNF B
UIFJS FBUJOH UIFZ CFDPNF XPSS ,ZI:O U XI H EJTPSEFS
F$ZFDU JU NJHIU IBWF PO UIFJS IFBM BB BBWE ZPRUIEEH CFDPNFT B GVMM TZOESH
BOZ DPODESOT MJLF UIJT z EJTPSEFS XIFO JU MFBET UP TJHOJpDBOU E
JNQBDUT PO UIF QFSTPO'T BCJMJUZ UP GV
*G UIF QFSTPO JT OPU GPSUIDPNIRdizBEPYKDBOBGI FBIMYS EBIMZ MJIGF "U UJINF-
DPODFSOT DPNNFOU PO BOZ SFMisWBQIU GpPMPHUIDBHM/ JTI EJTPSEFSFE FBUJOF
NBSLFST PG SJTL *OEJDBUF UIBU ERV SH-NF XFIMMIOH s IEMY MM TZOESPNF FBUJ
UIFN XPSL UPXBSET B IFBMUIJFS XE&PRIEINPESIOKWKPYIBT JOEJWIEVBMT DBO NPW
BOZ VOEFSMZJOH QTZDIPMPHJDBM JAEWEITZ FBUJOH BOE EJTPSEFSFE FBUJOH BU

I**"N DPODFSOFE UIBU ZPVS )C" DT ﬁFBT/-\rﬂJagl\)JIPFJH 'l':JZIZSEFSPCNFFqFVBYUSggXEFJFTOPSEE
UiBO JU XBT MBTU ZFBS BOE UIE /\\;Ef' g ECED%\(/M

PG UIF FBUJOH QBUUFSOT ZPV IBWFRyWPME NMHEBEPYYD DSIJUFSIB GPS GVMM
**N BMTP DPODFSOFE UIBU TUSEFTITOWBE 1GB MBLIP H

UIJOHT XPSTF GPS ZPV U XPYME GERRPARE G ERYESIB GPS UIE EJBHOPT.
BOE * DPVME XPSL PO B QMBO Y7q U346 K EJTPSEFST 5IF DSJUFSJB G
TUSFTT BOE UP HFU ZPV CBDL Ypc(fBMUIIAPERYdOfEswPTB BOE I0UIFS 40QF

QBUUFSOT CFGPSF JU TUBSUT URE(FRY ZEYB UEMY!sTPSEFSz BSF JO UIF GPMA
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VSHJOH
FIHIU PS TIE
JUJOH NJTV
S PUIFS NFEJ
FBUJOH

FOU

H BT NBOJG
OH GSPN TM
NQUJPO BGU
O BXBSFOFT
F OJHIU FBUJ(
UFSOBM JOq
EJWJEVBM T
TPDJBM OPS
HOJpDBOU EJ
VODUJPOJOH
BUJOH JT OP
UJOH EJTPS
SEFS JODM
PU BUUSJCVU
S PS UP BO F§

UIF %JBHOPTU
%IJTPSEFST 'JG
UusSJD "TTPDJBUJ




$ 'FBUVSFT UIBU TIPVYME BMFSU ZPV UPQPIFBYBFNIBDFSPGZQPNBHOFTBFNJB
B GVMM TZOESPNF FBUJOH EJTPSEFSIFDUSPMZUFT BTTBZ

IZQPOBUSBFNJB NNPM - EVF UP Q

11ZTJDBM TZNQUPNT PG FBUJOH EYBRSESFYPBFIOMVER PSEFS UP JODSFI
HBTUSPJOUFTUJOBM TZNQUPNT TvBMIPIDBMBPIINFGBEMFOU

QBJO PS DPOTUJQBUJPO DPHOJUIWEFUBESPWMMBNEIMLBMPRFQT TEFDPOEBSZ UF
EJTUVSCBODF BOE NFOTUSVBM EJTUNSEBOPEPVIHRFRBRDOBY®HL PS TFDPOEBS

PMJHP PS BNFOPSSIPFB #F BXBSF %@th\/Q’EESﬁ@QAEQ’lBU\]WFT
BO FBUJOH EJTPSEFS NBZ OPU EJWVMHF UIFTF TZNQ

*O UIJT TFUUJOH B DMVF UP UIF QS%%‘%BBQPPS@'BB%“F‘ETOH
EJTPSEFS NBZ DPNF GSPN B UIJSE @BSRWAOMPSF GVSUIFS JG ZPV TVTQEDU

FBUJOH EJTPSEFS
#F BMFSU UP UIF QSFTFODF PG B GVMM TZOESPNF FBUJOH

EJTPSEFS JO UIF TFUUJOH PG NFOUBM IFBMUI JTTVFT
QBSUJDVMBSMZ EFQSFTTJPO BOYYGUYSBOHBQTEZDAPPFHIBM EPFT OPU IB)
TUSFTTPST b5IFSF NBZ BMTP CF OPREVSEPOUPTVIVIHBFTWIZSPUPYJDPTJT N
UIF QSFTFODF PG QFSTPOBMJUZ U3BECUUBOPE @SNEFTQRTINERZ CF EJ$DVMU
FBUJOH EJTPSEFST TVDI BT QFSGHRDAAPFOION PEFBFOEGODINQPTFE FBUJOH
BOE PCTFTTIWF@FZPVOH XPNFO XJWIQFSQPO XJUI UZQF EJBCFUFT IBT F
EJBCFUFT XIP IBWF MPX TFMG FTWEFNZQFSENFAFJBWSBWIEBSVN CVU BT
GPPE BOE CPEZ JNBHF JTTVFT FYQNPGBEBEM IFBMUI EJTPSEFST JO UIF DPOL
NFEJDBM DPOEJUJPOT FNQIBTJT OFFET

5IF QSFTFODF PG EZTGVODUJPOBM>GBNBME jR4QNEN IRy s BUIBO TPNBUJD
GBNJIJMZ IJTUPSZ PG NFOUBM IFBMU{ Jgd i M b '-FU'I' BVd\/\,ESégéH':Fr UIF

JOEFY PG TVTQJDJPO GPS BO FBUJOH EJTPSE "I1JTUPSZ PG
=X

DIJMEIPPE TFYVBM BCVTF JT BMTP B NBSL} P(‘ SITL
5IF GFBUVSFT PG GVMM TZOESPNE L'J\'fo 9%F]9|'¥' §TBQ§MOZ BT GPS Eg
TQFDJpDBMMZ BOPSFYJB OFSWPTB% AMINIBOoHSWRLEOIOH RVFTUJIP

UP NPSF EJSFDU JORVJSZ "TLJOH BCPVU
JT B QPXFSGVM XBZ PG EFUFDUJOH UIF
GVMM TZOESPNF FBUJOH EJTPSEFS #F

5)FSTPO NBZ OFFE UJNF UP GFFM DPNGPS
*#*3OGPSNBUJPO BCPVU UIFJS XFJHIU MPTT

o+ 4 EPNe 3

BSF TIPXO JO '"JHVSF

*G UIF QFSTPO'T SFTQPOTFT TVHHFTU B
TZOESPNF FBUJOH EJTPSEFS UBLF B [

$FSUBJO CFIBWJPVST TIPVYME BWASPSZpWAQHFPIPPARMMZ FTUBCMJITI IP)
QSFTFODF PG BO FBUJOH EJTPSEFXFIHbE v XBYFFREN I MIGF FWFOUT
VODPNGPSUBCMF XIFO 2ZPV BTL UP XFJHI BWFENOES 51/ rTu xXFIHIU TIODE
NBZ XFBS MPPTF pUUJOH DMPUIJOH PR EJTHMJLF XFIHIU

MPTT PS FWJEFODF PG TFMG IBSN &YBNQMFT PG EJBCFUFT

TQFDJpD CFIBWJPVST UIBU TIPVME%BBITEP DR XBFEEOU qVDUVBUF PWFS L
JODMVEF B QSFPDDVQBUJPO XJUI| GPBEFXUF® CEB[DDPSTJKDII-BU JOQVFODF UIJT
CMPPE HMVDPTF NBOBHFNFOU BOE B SFEVDUJPO

GSFRVFODZ PG SFRVFTUT GPS JOTVMI‘Z?BV‘QFSI-Z‘FIS/SJ‘%
METT UI

6§P/(§-€ B UIJNF XIFO ZPV .
O PUIFST UIPVHIU zZzPV TI

BO VOFYQMBJOFE FMFWBUFE )C" D BMUIPVHI EP

oPU
SVMF PVU BO FBUJOH EJTPSEFS JG/§BYTEIFRUFFY FIBVUBRSHYRSSEBZ z 1)PX E
SBOHE BCPVU JU z I%JE ZPV LFFQ UIF GPPE E

BOBFNJB
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IBJS
BMPQFDJB CSJUUMF IBJS

FOMBSHFE QBSPUIE HMROET

CMPPE
BOBFNJB

CPEZ qVJET
MPX QPUBTTJVN NBHOFTJVN
BOE TPEJVN

SVTTFMM'T TJHO
DBMMVTFT PO UIF LGVDLNMFT EVF UP
JOEVDFE WPNJUJOH

JOUFTUJOFT
DPOTUJQBUJPO CMPBUJOH

NVTDMFT BOE KPJOUT
QSPYJNBM XFBLOFTT
TXPMMFO KPJOUT GSBDUVSFT
PTUFPQPSPTJT

XFJHIU MPTT OPU FYQMBJOFE
CZ PUIFS GBDUPST

'JHVSF

CSBJO BOE OFSWFT

GFBS PG HBJOJOH XFJHIU TBE NPPEZ
JSSJUBCMF QPPS NFNPSZ GBJOUJOH
DIBOHFT JO CSBJO DIFNJTUSZ

QPPS EFOUJUJBO

TLJO
FBTZ CSVJTJOH ESZ TLJO MBOVHP ZFMI
TLJO CSJUUMF OBJMT

DBSEJBD BCOPSNBMJUJFT
IZQPUFOTJPO IFBSU GBJMVSF BSSIZUIN.
FTQFDJBMMZ CSBEZDBSEJB

LIJEOFZT
LJEOFZ TUPOFT LJEOFZ GBJMVSF

IPSNPOFT

BNFOPSSIPFB JOGFSUJMJUZ

*G QSFHOBOU IJHIFS SJTL GPS
NJTDBSSJBHF IBWJOH B $ TFDUJPO
CBCzZ XJUI MPX CJSUIXFJHIU BOE QPTU
QBSUVN EFQSFTTJPO

FBSMZ POTFU EJBCFUFT
DPNQMJDBUJPOT



' 3FGFSSBM

.BOBHFNFOU PG B GVMM TZOESPNF FBUJ
JOWPMWF SFGFSSBM UP B QTZDIJBUSJTU
EJTPSEFST VOJU 5IF OBUVSF PG UIF SFC
PO UIF TFEWFSJUZ PG UIF QFSTPO'T QS
BWPJEJOH NFBMT SBJEJOH UIF GQUEHFSWJDFT BWBJMBCMF JO ZPVS MPD

TMPXMZ FBUJOH PMF@IDIQIDHIF Lg@(g@%]SNFFEOU VOEFS UIF .FOUBM )FBMUI
BU GPPE FBSMZ

FBUJOH JO TFDSFUPDJBM QIPCJKE BCBOWBHFNFOU PG FBUJOH EJTPSEFST J
EFOZJOH CFJOH PFPYUJOH PG UzQF EJBCFUFT
B EJFU EYDETTJWF TDPPPMNBOBHFNFOU PG B GVMM TZOESF
XPSL EJTPSEFS JT DPNQMFY BOE SFRVJSFT B |
IPBSEJOH GPPE BOQOSPBDIU XJMM HFOFSBMMZ CF DP PS
DPPLJOH GPS cBNIWMEFTCNWWF FYBSREBRUBM IFBMUI DBSF UFBN CVU ZPV
OPU GPS TFMG FBUJOH MPX DBEMB3JEMPTEMZ JOWPMWFE UP BTTJTU X
GPPET PG HFOFSBM BOE EJBCFUFT SFMBUFE
QFSTPO'T QIZTJDBM IFBMUI #F BXBSF Ul
& )PX UP SFTQPOE JG UIFSF JT FWSEGBDFNPGIJBOBVMMSIFTQPOTFT XIFO B
TZOESPNF FBUJOH EJTPSEFS NBOBHFNFOU PG B QFSTPO XJUI B GVMM °
EJTPSEFS %JTDVTT UIJT XJUI ZPVS DPOT

I**WF OPUFE UIBU zPVS xFJHIU 1BY EBRMABRVIFOHE EhVF 6PS 2PV

TJODF * MBTU TBX ZPV JO DMJOJD "MTP ZPVS5 QGFPUBTTJVN

MFWFM JT CEMPX UIF OPSNBM SBOQRR BAF £H¥SPE sBopwrsz HPBMT 5Bl
/BT HPOF VQ UP N DPODFSOREWIEFoZZEY BSF JOUFSBDUJOH XJU
BSF QVUUJOH zPVS IFBMUI BU SJLIgTRBPEPBMEBRBEOUEBUF PO caPMPHIDBN
XIFUIFS ZPV NJHIU IBWF BO FBUJOH EJGBS AP MEWEMT BOE )C" D "DLO

QFSTPO'T GFBST SFHBSEJOH XFJHIU HBJ

I8FJHIU HBJO DBO CF GSJHIUFOJOH
I"MM UIF QVSHJOH ZPV WF UPMEMUFF BCPOYNT IBIF PVU PG DPOUSPM
MPXFSFE ZPVS QPUBTTJVN MFWFMT 5IJT DBO NBLF
ZPVS IFBSU SBUF JSSFHVMBS BOE FWFC MFBE UP EFBUI
JG ZPVS IFBSU TUPQT z BTTJTU XJUIl JOUFSQSFUBUJPO PG qVJ

DPSSFDU NFUBCPMJD EJTUVSCBODFT

IZBPLBMBFNJB BOE IZQPOBUSBFNJB
" TVIJDJEF SJTL BTTFTTNFOU JT FTTFOUJBM JG ZPV JEFOUJGZ

UIBU B QFSTPO IBT B GVMM TZOESPNEFFBYBER BRGTWISERETL PG SF GFFEJOH
NFUB BOBMZTJT GSPN TIPXFE UIBYEFDESNIEOFE JIc WBTPHBTUSJD GFFEJOH
NBKPS DBVTF PG NPSUBMJUZ JO JOEJWJEVBMT XJUIl BOPSFYJB
OFSWPTB XJUI SBUFT FYDFFEJOH UIPTF PG TUBSWBUJFO
51JT NBZ CF EVF UP DP FYJTUFOU 3B 2PNYFWE BOTROENHPO SFHINFO UIBU
CVU NBZ BMTP CF B DPOTFRVFODBSPAFRP HRHOQWBIWEGF SBOHF 51JT DBO
BOE QTZDIPMPHJDBM DIBOHFT UIBBPEDDONBBROZTGYMRASFEIJDUBCMF 5IF
TZOESPNF FBUJOH EJTPSEFST PG JOTBBGMWIBBUIFS WABBSFBMT NBZ CF
IFMQGVM XIFSF UIFSF BSF QVSHJOH CF
IFMQT UP pU EJBCFUFT BSPVOE UIF EJT
O'BOE BMMPXT UIF FBUJOH EJTPSEFS UIFS
0/ §1E)S VTVBM QSPHSBN XJUIPVU DPNQSF
0.8FBS PG IZQPHMZDBFNJB *OTVMJO QVNQ
CFOFpDJBM GPS UIJT QVSQPTF &OTVSF |
EJBCFUFT DPNQMJDBUJPOT JT LFQU VQ U
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DMJOJDBM UBTLT

SEFS XFCTJUF BOE
DUJWFT PG QFPQMF
FST

TIJPO GPS XFJHIU
ZQF EJBCFUFT
PNFO XIP IBWF
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I(SJFG UIBU pOET OP WFOU JO UFBST NI
PSHBOT XFFQz

JFOSZ .BVETMFZ

4PNBUJTBUJPO JT B QSPDFTT CZ XIJDI
EJTUSFTT JT FYQSFTTFE BT B QIZTJDB
BO BMUFSFE CPEJMU GOWPMWCO J L
FYQFSJFODF PG TUSFTT BT B TPNBUJD 1
DPODFQUVBMJTBUJPO PG UIF TZNQUPN
JMMOFTT BOE JJJ NFEJDBM IFMQ TFFI
4PNBUJTBUJPO JT FTUJNBUFE UP CF U
SFBTPO GPS VQ UP PG QSIJNBSZ DBSF
CVU JT BMTP QSFWBMFOU JO FEPOHIMNBMJIT L
XIP IBWF UZQF EJBCFUFT TPNBUJTBL
TVQFSIJNQPTFE PO EJBCFUFT SFMBUFE
BOE CF UIF CBTJT PG SFDVSSFOU IPTQJU

"MUIPVHI VTVBMMZ NJME BOE USBOTJFOU
CF BTTPDJBUFE XJUI TIHOJpDBOU GVODU
BOE JT PGUFO MJOLFE XJUl BCOPSNBM J
*UJT B GFBUVSF PG B TQFDUSVN PG QT
JODMVEJOH TPNBUJD TZNQUPN EJTPSE
EJTPSEFS JMMOFTT BOYJFUZ EJTPSEFS
TZOESPNFDBVTF UIF GFBUVSFT PG UIFTF
UFOE UP PWFSMBQ BOE CFDBVTF UIF T|
UP NBOBHFNFOU BQQMJFT BDSPTT UIF
JT QSPCBCMZ NPSF VTFGVM UP GPDVT P
TPNBUJTBUJPO JUTFMG SBUIFS UIBO BOZ

" SBOHF PG GBDUPST DBO QSFEJTQPTF
BOE QFSQFUVBUF TPNBUJTBUJPO 1SFE.
JODMVEF HFOFUJD TVTDFQUJCJIJMJUZ UP
DIJMEIPPE BEWFSTJUZ GFNBMF HFOEFS
IJTUPSZ PG DISPOAILS BMIMGO/AMI MIGF FWF
NJOPS JMMOFTT DBO TFSWF BT QSFDJ
XIJMF B DPNQMFY JOUFSQMBZ PG QIZTJD
CFIBWJPVSBM FMFNFOUT JT UIPVHIU UP
FYQFSJFODF PG TPNBUJD TZNQUPNT 5
TPDJBM TUJHNB PG NFOUBM JMMOFTT NB
GBDUPS GPS TPNF QFPQMF 0G OPUF U
QTZDIPMPHJDBM EJTUSFTT UISPVHI QIZT.
BDDFQUFE JO NBOZ DVMUVSFT BT CFJOH
QSPDFTT &YBNQMFT JODMVEF ICSBJO GE
ITVTUPz JO -BUJO "NFSJDB BOE I[IXB CZVC

" DPHOJUJWF CFIBWJPVSBM NPEFM JT |
FYQMBJO UIF NFDIBOJTN PG TPNBUJTBUJI
GPS UIFSBQFVUJD J®IWHIW DO GRSBNF XP S|
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3FQSJOUFE GBPN/IPTPNBUJDT®PAMTFBSADBSQF . 1FWFMFS 3 .BZPV 3 5IF 1TZDIPMPHJDBM 5SFB
XJUl 'VODUJPOBM 4PNBUJD 4ZNQUPNT " 1SBDUJDBM (VJEF QBHFT $PQZSJHIU XJ

PG UIJT NPEFM TPNBUJTBUJPO JT HETDBBGF EQETZDORPWPFAWHWYDBM BOE TPDJBM JOQq)
B IFJHIUFOFE TFOTJUJWJUZ BOE BBUF®RIPO WP @FSINBIM PG TPNBUJTBUJPO " |
CPEJMZ TFOTBUJPOT DBVTFE CZ QIZASPFAWBHIDMM WBHBRBE FFDIPOEJUJPOFE EVF UF
PS TZNQBUIFUJD OFSWPVT TZTURNNWCBMUUWBIFMWEUFEFFP GSFRVFOU IPTQJUBMJT
'JHVSF 51SPVHI DPHOJUJWF TEJUSHECBS UIPOTT UUFFTHFSDFQUJPO PG BO PSHB(
TFOTBUJPOT BSF JOUFSQSFUFE BTGP QHFESFCPEBVEIJTFBTBUJPOT 5IF BUUFOUJ
QSPDFTT 51JT DBO HFOFSBUF TIJHOB® BOB BWKFSBBOUKIZIDIFIOGPSDF UIF TJDL S
NBZ CF BNQMJpFE CZ POHPJOH TUSEUVBYMPWMIGFBFEBROUMZ *WFNCFS NBZ IBWF Ul
UVSO UIJT BOYJFUZ DBO QSPEVDR) GABIRINFBHQDBM PMPREID BBW MpMMFE CZ BEPQU.
DIBOHFT UIFSFCZ TFUUJOH VQ B WRGJBVDBBIFDMNVSUIFSNPSF IFBMUI QSPGFTTJ



DPNQPVOE UIF QSPCMFN JG UIFSF BFOQWBBIM PG ADMB BSSREZUBOBOH QTZDIPTPD.
DPOTJTUFODZ JO UIFJS SFTQPOTRQ YFPCBCK EFRBMSIMMOFTT

CFIBWJPVS
I)PX BSF UIJOHT HPJOH GPS ZPV BU QS

"TL UIF QFSTPO UP TBZ XIBU UIFZ UIJO
4PNBUJTBUJPO OFFET UP CF TVTQPDUKSECI UIBDHHREPTRIE QSFTFOUBUJPO
QSFTFOUT XJUl JMM EFpOFE QIZTJDBM TZNQUPNT UIBU
BGUFS BQQSPQSJBUF FWBMVBUJPO 'DBYHEFYS BPZEN QB X F¥EDBO UIJOL PG

CzZ B LOPXO NFEJDBM mDPOER®TPO XMPMJOH ZPVS TUPNBDI QBJO XPSTF z
DIBSEDUFSITUIDBMMZ QMBZ EPX0sP0% QEZRIAEPRIENMIGLTTEENT vOTVS
UP UIFJS QSFTFOUBUJPO XIJDI UIf% X3MM CF DPOWJIODFE

JT EVF UP B QIZTJDBM JMMOFTT 5IFZ XJMM UZQJDBMMZ IBWF

EJ$DVMUZ FYQSFTTJOH FNPUJPOT JOAPAFHUNBE TIDABEVSPOBSFTJIT DBO CF N

LOPXO BT BMFYJUIZNJB IJHI CMPPE HMVDPTF MFWFMT CFJOH

4PNBUJTBUJPO NBZ CF EJ$DVMU UP FU/JOH NE CZ FEBTUJOH brsuBJO G
NJHIU CF UIF TJl

TVQFSINQPTFE PO B QSF FYJTUJOH i)lp‘b %355 E

TvDl BT UZQF EJBCFUFT *U JT B O

EJTUJOHVJTI TPNBUJTBUJPO GSPN #JFFFBQ(IEZS'DQBIIEUTZZI‘PQUH’BJZ' OPU BCMF UP FI
UIBU BDDPNQBOZ QTZDIJBUSJD DPOBFOIND TQ BXHI FIYBINIBWF QSFDIQJUBOU C
GBUJHVF BOE TMFFQ EJTUVSCBOBBEIQIBFRFQYBEFBIWXIORSITTVFT NBZ UBLF
TXFBUJOH BOE QBMQJUBUJPOT JO B®OW NBYZOFFE UP TJU XJUI UIF JEFB UIB

$BSSZ PVU B DBSFGVM DMJOJDBV\LLé!I'DFLEmG\é\é JT OPU SFBEZ UP PS

XIBU JT IBQQFOJOH *G Z

BLF B MJTU PG UIF QFSTPO'T TZNQURMAT BRE SHFYBEMIIOH UIFIS USVTU
UIF EFHSFF PG GVODUJPOBM JNQBJSNFOU UIFZ BSF DBVTJOH

#F TVSF UP BTTFTT UIF TZNQUPNT &VMMZ TGIHBWM B P HBEOYDPO BOE JOWFTU
QPJOU PG WIJFX "TL BCPVU QBTU I1JTUWHSAGPSNQBZUUMDBW BIOBIZTIDBM FYBNJ
QTZDIJBUSJD JMMOFTT BT XFMM BT TWIFIRAMBIG\DPFDBMVJI G UIFVGIHRECBDL BCPV L

UIF QFSTPO'T QBTU NFEJDBM OPUFT g&?Rl\J/Ir_FTTLF L?I%F %E/\?F—ET]LMJ%-IBUJPOT UIBU
BWBIJMBCMF SVMF PVU BO VOEFSMZJOH NFEJDBM

# *EFOUJGZ EFWFMPQNFOUBM SJTLSEBDUWYTF UFNQUBUJPO UP PWFS JOW

B GBNJMZ NFNCFS XJUI B DISPO&D IMM@EZTTLEFQ BO PQFO NJOE

NPEFMMJOH PG BCOPSNBM JMMOEPBT TG ES IBG VRMSFsMzIJOH PSHBOJD CB-
GPSNBUJWF ZFBST BU FBDI OFX QSFTFOUBUJPO " QFSTPO X

B IJTUPSZ PG FNPUJPOBM QIzTIBBRUPEBEEIVWBMIBMy EWF UIF TBNF SJT

FTQFDJBMMZ EPNFTUJD WIPMEO®B® PSHBOJD JMMOFTT BT UIF ##fFFOFSBM
BMFSU GPS UIF SFTFODF PG NFEJDBM D

$ &YQMPSF UIF MJOL CFUXFFO QIgy{ABHNMMEMPMASTPTIT PS TZTUFNJID MVC
BOE FNPUJPOT UIBU DBO EFWFMPQ TMPXMZ BOE QSFT

"UUFNQU UP FTUBCMIJTI UIF QTZDhPFPRIBMTRRBEDPQIUBRIMZ JO UIFIS DPV!

PG UIF QSFTFORMBXJIRIM OFFE UP BTL EJSFDUMZ

BT UIF QFSTPO XJMM QSPCBCMZ OPU WPMVCUFFS UIBU U!FZ

BSF FYQFSJFODJOH FNPUJPOBM QSPCNENE JERQSABRIFYNFO xJul B GPSNVA
VTJOH B TFOTJUJWF NBOOFS #F OPQ KNEHFNFH BM pBQE N

SFDPHOJTF UIBU UIF QFSTPO JT %Slggﬁ é/l)(% FE'(_? FT'\'J'&JBO)](I-&)H UIF QFSTPO'T

UIFJS FNPUJPOBM EJTUSFTT JO UI
PUdB (DUBDJJ\/IFBS UlBU Z

IPX *O HFOFSBM JU JT NPSF F$Z

IPX QTZDIPMPHJDBM GBDUPST NJ FébBBL{JJLbIFZ BSF FYQFSJFOD

TZNQUPNT SBUIFS UIBO DBVTJOH u%f DBO U pOE BOZUIJOH XZSPOH XJU
OFHBUF UIF QFSTPO'T TVCKFDUJWF FYQI

$JSDMF BSPVOE UIF QSPCMFN SBUIFSQWAB QJ BRI @B FUISEBIDIMIOJIJDJIJBO DPVME
UP XIBU ZPV UIJOL BSF UIF NBJO WFBFEZ DTRNBCRWOVEJIJOH UIF TJIJUVBUJIPC
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QISBTFT TMDITBBMM JO BBVFSMUAFERAZPYR UIF NPTU F$ZFDUJWF XBZ UP SBJTF UIF

P$ZFOE HFOFSBM UIJT XJMM JOWPMWF OPSNBMJTJOH
JDLJOH V PO DVFT BOE SFqFDUJOH UIF QFS
#F DMFBS BOE VOBNCJHVPVT BCPV F}(éELIJ 36 FQILJ'P(I)_'POTF

3FBTTVSF UIF QFSTPO UIBU UIFZ EP OPU IBWF B TFSJPVT
VOEFSMZJOH QIZTJDBM JMMOFTT BOEABAFROBUPOIFEZ (BAFGPEF UIBU ZPV XFSF VQTF
IBWF ZPV NJTTFE ZPVS VOJWFSTJUZ QMBDFNFOU |

. FYQFSJEQDE CFJOH BOYJPVT BCPVU
/"G ZPVS TUPNBDI QBJO XBT EVF UF QFIQQ/'_éUUé S WNELF QSPCMFNT MJLF HBTU

HBTUSPTDPQZ BOE UIF $5 TDBO XP)\/,M;T/:BV% T JT IBOQFOJOH * VTVBMMZ

VQ TPNFUIJOH 'PSUVOBUFMZ U”F:)TTFZD‘/fBTé/éFZ)ifFSBFN UP IFMQ NF XPSL UIJT PV

OPSNBM TP JU NFBOT UIFSF JT 4 DBQ@DEg AL F UP BEWJTF XIFUIFS
JU JT OPU UIF DBVTF PG UIF QBJO 1 HBIKSE, ID BOZ XB2 2

QsSspPCBCMz DBVTJOH TPNF PG UIF QBJO UIBU ZPV BSF
GFFMJOH z *G UIFSF IBT CFFO OP NFOUJPO PG TUSFTT ¥

. SEGVMMZ CSPBDI UIF TVCKFDU CVU CF QSF
U DBO CF VIFGVM UP GPDVT PO \‘:‘l:F @(YPR\PF] 9%'\6UBJE%FD)}JJ OPU GPSDF UIF JTT

PG UIF QFSTPO'T QSFTFOUBUJPO ;BOf, F FEPER oPU XBOU UP FOHBHF >
QPUFOUJBM SFWFSTJCIMJUZ PG U'BJrSerlZJ'\é ‘é?'\bFBN $POUJOVF UP QSPWJEF DBS

I5IF HPPE OFXT JT UIBU zPVv EPBGFYEWAFPHZBOE BTL UIF QTZDIJBUSZ UFBN
EBNBHF UP ZPVS TUPNBDI C¥BVIGZ QFWRBEPHORUSBUFHIFT GPS NBOBHFN
OSPQFSMZ BU QSFTFOU 5IFSF BYH TPRYIFQ T BFslr SSBM BU B MBUFS UJNF
DBO SFDPNNFOE UIBU NBZ IFMQUZPNTEMWBD AL SBIJTF UIF TVCKFDU BGUFS E
ZPVS TZNQUPNT BOE HFU TPNF SEMUFEUIPO

1SPWJEF QTzZDIP FEVDBUJPO BCcPVU FPSLEFRPBIP6BNM BOE NBJOUBJO DPOTIJTUFO
GBDUPST DBO DBVTF PS BHHSBWBUFOGIRVIUDBIBU IN@GDPRQUBCMF UP UIF QFSTPO X
"MTP QSPWJEF UIF QFSTPO XJUIl TUPFRIPOFMWMMDBOSBBJRONPMWFE JO UIFJS DBSH
TVDI BT IPX BOYJFUZ DBO DBVTFGEFRQFSWFOSJEMBNJIM®2 *EFBMMZ UIF QFSTPO
X1JDI JO UVSO DBO QSPEVDF QBSBFIRDUTIEIP OREWRKOMMOBMPPSEJOBUF UIFJS PWI
B GBMTF EJBHOPTJT UP FYQMBJDBSF QGVFUMRODBOUB®UPGFSTPO XJUIJO UIF EJB
TPNBUJTBUJPO JT OFWFS BQQSPQSX]BN!UM BMTP CF SFRVJSFE "T B USBJOFF ZPV N

BTTVNE UIJT SPMF VOEFS UIF TVQFSWJTJF
# #F DMFBS BCPVU UIF HPBM PG %%’%%’HWBQ)L{J

'SBNF UIF HPBM PG NBOBHFNFOU UP UIF QFSTPO BT
CFJOH GVODUJPOBM JNQSPWFNFOWBRBEBU BT UBBOYEBNFWRORSPWIEF DPOTJTUFOL

B DVSF &YQMBJO UIBU JU JT VOMPFBWz RARUVMEBE WM BEFEBUFBN NFFUJOHT
IRVIDL pYz NFDIBOJTNT GPS EFWFMPQJOH DBSF QMBOT BO

DMBSJUZ FTQFDJBMMZ XJUI SFTQFDU UP CPV
$ &OHBHF UIF MJBJTPO QTZDIJBUSKBGEBNTVYBMMZ JODMVEF JUFNT TVDI BT JOI
'"PS NJOPS EFHSFFT PG TPNBUJTJORT QURJBAH BENGUTERO HPWFSOBODF PG JOTVN
UIF QFSTPO'T HFOFSBM QSBDUJUJHEBEEBFNMINNMTY G\PEMMZNGINV @IPBUJPO BOE PSHBO
QSFGFSSFE PQUJPO 'PS NPSF TFWHEIPIBSHFFONBOQOROMR PS

JG UIFSF BSF GSFRVFOU IPTQJUBMJTRUJP 63
UP EJBCFUFT DMJOJD SFGFSSBM ° Lf Miﬁégg §ﬁ5§bw?§jﬁs&gg£ UGFPBSN [;]»,TE

T

UFBN XJMM HFOFSBMMZ CF JOEJ
HFOFSBUFE CZ TFUU
EJ$DVMU QSPDFTT UP OFHPUJBUF ’\j? EICD)B[?:GFSSBMT U JT BMT

SFDPHOJTF UIFSF JT B QTZDIPMP | OEHMBUJWE BUUJUVEET UIBL

EFWFMPQ UPXBSET QFPQMF XJUI SFDVSSFOU V
*U JT VTVBMMZ CFTU UP TQFBL XQSFBFERCEBOWKG JWFIJT JOFWJUBCMF UIBU T
QTZDIJBUSZ UFBN CFGPSF BSSBOHBON BICEEFSSIEW BIFITHEBOU JT IJNQPSUBOU UI!
IFMQ ZPV UP EFDJEF PO UIF PQUJRBWFSINMZ BOQYFOMIF ZPVS JOUFSBDUJPOT BO
UIF TVCKFDU PG SFGFSSBM 5IFzZ DB®SBMTP QSPWJEF BEWJDF

UIFJS TZNQUPNT



DBTF TUVEZ

$BJUMJIO
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F$ZPSUT UP
BENJTTJPO

UNFOU UIF
JTUPSZ OFF
UJPO QFSG
BUFE CZ UI
HBUJPOT .6

Z %FQBSUNF
QSPWFE CzZ

VMU BOE B(

MMZ SFTJTU
BOE JUT M

EPDSJOPMP

B$Z XJUIPVU
SIOPMPHZ ¢

CF VTFE JO

CTPMVUFMZ
JOF QBJO

FOPVT IZES

BT $BJUMJ




BSE 81
TFET T

U CBME

PDJBM
UPSZ

SBUFE ~
O'U LF

SFTFOD
UJOH

NNVOJD

OBHFNF

HIJTUSE

M BSSB

$BSF 1MBO QSFQBSFE CZ %S /BUBMJF #BOUJOH

%FTJHOBUJPO &OEPDSJOPMPHZ 3FHJTUSBS
4JHOBUVSF Natalie Banting)uJoH

$POUBDU OVNCFS 1BHFS

%BUF 'FCSVBSZ OE

%BUF PG SFWJFX "VHVTU Ul

51JT DBSF QMBO JT CBTFE PO B GSBNFXPSL EFWFMPQFE CZ .T +VMJF 4IBSSPDL $P
$POTVMUBOU -JBJTPO 1TZDIJBUSZ 4FSWJDFT 4U 7JODFOU'T )PTQJUBM 'JU[SPZ 7JDU
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& &OTVSF SFHVMBS SFWJFX

*ODSFBTF UIF GSFRVFODZ PG SFW
CZ UIF QFSTPO'T HFOFSBM QSBDU
NFBTVSF 1MBDF BO FNQIBTJT PO
UlIBO KVTU SFTQPOEJOH UP BDVUF
4FFJOH UIF QFSTPO XIFO UIFZ BS
SFEVDF UIF MJOL CFUXFFO UIFJS
BOE SFDFJWJOH DBSF GSPN IFBM
BQQPJOUNFOUT UP UIF MPOHFTU
BDVUF QSFTFOUBUJPOT CVU CF S
MJIJLFMZ

DMJOJDBM UBTLT

UZQF EJBC
UPN SFMBUFE
| BT OFVSPQB
MBUFE UP B

| BT KPJOU (
5JUJT &YQMP:
UIFJS FYQFS.
UIFZ DPOWFZ
IF TZNQUPN

FDU PUIFST U

4QFDJpD UIFSBQJFT GPS TPNBUJ

1TZDIPUIFSBQFVUJD PQUJPOT NB
NBOBHFNFOU PG TPNBUJTBUJPO
CFIBWJPVSBM UIFSBQZ XJUI B (¢
QSPCMFN TPMBWBAOHIBWF TIPXO UIH
TUSVDUVSFE TIPSU UFSN JOUFS
TIJHOJpDBOU QI1ZTJDBM BOE NFO
1IBSNBDPMPHJDBM UIFSBQJFT TVI
IBWF BMTP CFFO TIPXO URVLF WF§H
JT MJINJUFE SFTFBSDI DPNQBSJ
QTZDIPMPHJDBM UIFSBQJFT 5IF
PGUFO HVJEFE CZ QBUJFOU QSFGH

B QFSTPO XJ
IBE SFDVSSF
JBCFUFT SFM
SF QTZDIPTPE
QMBZ B TJHO
MBO XJUI ZF
»TTICMF BQQ
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o NV
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SPTVSH
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" GBDUJUJPVT QSFTFOUBUJPO DPNQSJ
GFJHOJOH FYBHHFSBUJOH PS JOUFOUJP
QlzTJDBM PS QTZDIPMPHJDBM DPOEJUJP(
B TJDL $SeMBO JOWPMWF NBOVGBDUVSJ(
FYBHHFSBUJOH B SFBM JMMOFTT UBNQFES
PS EFMJCFSBUFMZ TBCPUBHJOH NBOBHF
QSFTFOUBUJPOT DBO CF BTTPDJBUFE
TIJHOJpDBOU NPSCJEJUZ BOE FYDFTTJV
FYQFOEJU¥VPRMF XJUI GBDUJUJPVT QSF
BSF HFOFSBMMZ VOBXBSF PG UIF SFMBL
UIFJS FNPUJPOT BOE CFIBWJPVST 5IFJS |
UIFSFGPSF VTVBMMZ VODPOTDJPVT BMU
PG GBMTJpDBUJPO JT OPU 5I1JT EJ$ZFST
XIFSF B QFSTPO'T QSFTFOUBUJPO JT B(
FNPUJPOBM DPOqgJDU CVU JT OPU QSPEV
CFIBWJPVS

*O UIF TFUUJOH PG UZQF EJBCFUF
QSFTFOUBUJPOT DBO BDDPVOU GPS PUIF!
HMZDBFNJD JOTUBCJMJUZ BT XFMM BT
BENJTTJPOT GPS TFWFSF IZQPHMZDBFN
LFUPBDJEPHIFISF BSF TFWFSBM SFDFOU
JO UIF MJUFSBUVSF PG JOEJWJEVBMT X.
VTIJOH UIFJS JOTVMJO QVNQT UP DSFBUF
PS IZQFS HMZDBFNsIB BSF BMTP EFTDSJC
PG GBCSJDBUJPO PG DISPOJD EJBCFUF
JODMVEJOH TINVMBUJPO PG QSPUFJOVSJ
PG B VSIJOF TOF@ENFEQTJT DBVTFE CZ

JOKFDUJPO PG QBEVWIKFGBUF JOUFSGF
XJUl XPVOE IFBMJOH JT LOPXO UP CF

QSFTFOUBUJPO PG GBDXIWWIPMBT JMMO
JNQMJIDBUJPOT GPS UIF NBOBHFNFOU P
XPVOET

51F JODJEFODF PG GBDUJUJPVT QSFTFO!
XJUl UZQF EJBCFUFT NBZ CF VOEFS
FTQFDJBMMZ BU UIF NJMEFS FOE PG UIF
TUVEZ JU XBT GPVOE UIBU EFMJCFSBUF
UIFSBQZ XBT FTUBCMJTIFE PS BENJUUFE
PG B DPIPSU PG QFPQMF XJUIl HMZDBFI
" GBDUJUJPVT QSFTFOUBUJPO JT VTVBNM
EJBHOPTF FTQFDJBMMZ JG JU JT TVQF
VOEFSMZJOH NFEJDBM DPOEJUJPO BT J
.BOBHFNFOU JT HFOFSBMMZ HVJEFE CZ I
SPCVTU FWJEFODF JO UIJT BSFB JT MBDL

'BDUJUJPVT QSFTFOUBUJPOT DBO §SBO
GSPN NJOPS FYBHHFSBUJPO PG TZNQUP
BDDVSBUF TJNVMBUJPO PG NFEJDBM P
DPOEJUSP®OGPSNBM DSJUFSJB GPS 'BDUJ
*NQPTFE PO 4FMG BT PVUMJOFE JO %4.
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'BMTIJpDBUJPO PG QIZTJDBM PSVQDFEMPHM®HIDBHESFOUHFOTIT BO FYUSFEFNF GPSI
PS TZNQUPNT PS JOEVDUJPO PGBDAKVWSPVASEBIPPEFS VTVBMMZ JOWPMWJOH
BTTPDJBUFE XJUIl JEFOUJpFE EFXERQUIPSFTFOUBUJPOT UP NVMUJQMF IFBMUI DB

# 5lF JOEJWJEVBM QSFTFOUT I[IJNTFMG PS IFSTFMG UP
PUIFST BT JMM JNQBJSFE PS JOKVSFE

$ 5IF EFDFQUJWF CFIBWJPS JT FWJEFOU FWFO JO
BCTFODF PG PCWJPVT FYUFSOBM S>H< SBOHF PG EFWFMPQNFOUBM DPHOJU

P IBWF CFFO SPQPT
% 5lF CFIBWJPS JT OPU CFUUFS’E %E%OEIE% H'-J’MéléHZ PG GBDUJUJ?DVTQQ‘

SO ST D O ! PEEESAUC Uiz Yoo i o
Q UP GBCSJDBUF QIZTJDBM PS QTZDIJBUSJD JMM

4QFDJGZ
'SPN B EFWFMPQNFOUBM QFSTQFDUJWF DSF

JMMOFTT NBZ CF B XBZ PG BUUFNQUJOH UP HE

UXP PS NPSF FWFOUTPMGES QBTU USBVNBT GPS FYBNQMF IBWJOH C
GBMTJpDBUJPO PG JMMOFTT BOE PBJMEVHD XJRO B CFBIRVIMZ JMM QBSFOU OUIFS
SJTL GBDUPST JODMVEF TEFSJPVT JMMOFTT JO

SFQSJOUFE XJUI QFSNJTTJPO GSPN B JBR@POYIBERCE TIPOT XJUI EJBCFUJD LFI
4UBUJTUJDBM .BOVBM PG .FOUBM %EILSEREST S'EER! F&P'WYIPBBM BUUBDINFOUT EVF L

$PQZSJHIU ~ "NFSJDBO lTZDI‘]BUSé%\H/TI'TFPBJSBWJFP'PT

FT NFBOJOH

&NPUJPO
EJTUSFTT

OT JMMOFTT
JBO GPS SFMJFG
TZNQUPNT

PMF

OBM EJTUSFTT

'JHVSF 130104&% 1"5)0(&/&4*4 0' '"$5*5*064 %*4&"4&

3FQSJOUFESFEBYM 60JW .FE 8B®UOP "$ 'PSEUSBO +4 'BDUJUJPVT EJTFBTF DMJOJDBM MFTTPOT (
60JWFSTJUZ .FEJDBM $FOUFS QBHFT $PQZSHBAM 60JWXFEISFOINITTIPO GSPN



'PS TPNF QFPQMF XJUI GBDUJUJPVDHEISTPCGEMSU G'BOVIBVBBPYIPHEIJTPSEFS DBO
BO JMMOFTT NBZ CF B NFBOT PXJUBUOTGENOMINWNONBMUIPVHI OP HFOFUJ
QTZDIPMPHIJDBMFDRNBEZITFFL OVSUVCSRITOIH GBPXMFU CFFO JEFOUJpFE

IFBMUI QSPGFTTJPOBMT UP DPNQFOTBUF GPS BO JOBCJMJUZ

UP EFWFMPQ PS TVTUBJO NFBOJOHGVM BOE TVQQPSUJIWF
SFMBUJPOTIJQT JO PUIFS EPNBJOT PG UIFJS MJGF OUIFS

TFDPOEBSZ HBJOT UIBU BDDPNQBOZ WIiFg IO p\&WMB GB/HPUIUIPVT QSFTFOUE
BT CFJOH FYDVTFE GSPN TPDJBM P CMIHBADIPOT NBZ BMTP

CF NPUJWBUJOH GBDUPST *O BEEJ JBPDqug QU B J3RY1p0 OFFET UP
SPMF DBO QSPWJEF B NFDIBOJTN & i% I9H  pp QFSGFDU PS
XJUI QBIOGVM FNPUJPOT B QSFNITE }ﬁ%ﬂ‘?%‘#ﬁ:'ﬁ? BHAFSBUFE WBHVF P:
PCTFSWBUJIPO UIBU GBDUJUJIPVT GorbRBYPYIRIBIMEEMIPYER sBaTFE 36 L

USJHHFSFE CZ TUSFTTGVM MJIGF FWEQYI LY EoNpHSBQIID SITL QSPpMF P

1FSTPOBMJUZ GBDUPST NBZ QMBHFEB ChXHFOIo ufFEBST BOE FOHBHFE
EFWFMPQNFOU PG GBDUJUJPVT EJPBSEFEPDVEPRIJPEHEEWEMPQONFOUBM SJT
SPMF NBZ QSPWJEF B TFOTF PG JEPGEURBANBPELY BB QFFSIPOBMIUZ EJTPSEFS
GFFMT UIFZ DBOOPU BDIJFWF JO YlFI@SEWFSREBZG MG HBUJOH EJTPSEFS
NBZ BMTP QSPWJEF BO FYDVTF GRAYQwuSmPDwWBEVIBIMNSYME BMTP MFBE U
UIFSFCZ TFSWJOH UP QSPUFDU BHBRGOMMUTI MPXJIRPMG FTUFFN

#PSEFSMJOF 1FSTPOBMJUZ %JTPS F%TI!’-E) )?JU'PPN&BBUJUJPVT QSFTFOUBH
BTTPDJBUJPO XJUI GBDUOUUJP\P'IUIE% PB']EJ:'I%JJD UIE

TVDI B SFRVFTUJO|
$MVTUFS # QFSTPOBMJUZ USBJUT QI—??FIPJ ﬁY BUJO NbZPUFOUJBM
UIPTF BTTPDJBUFE XJUIl OBSDJTTJTUJD PS TPDJ
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IBT GBCSJDBUFE UIFJS NFEJDBM PS TVSHJDBM
NBZ BQQFBS JTPMBUFE BOE SBSFMZ SFDFJWF
TFWG EFQBESNROBUFRPSF NBZ CF B IJTUPSZ PG
P%QUfééPéJR]EQ (3<EIU| IFBMUI QSPGFTTJPOBMT
XaMAG Y é/pé\/,_%q)g MIOF DPOTFOU GPS NFEJDI
UP CETVOQMJFE CZ PUIFS IFBMUI DBSF GBDJN
DPOUFYU QSJWBDZ MBXT NBZ DSFBUF B CBSSJF
UT 1Bk SNVEF PR HEFPQYETIBMMZ JG UIF QFSTPO IBT
BM VY I OMEFIRBMOB DB SF GBDIMIUJFT GPS NFEJ

# $POpPSNJIJOH UIF EJBHOPTJIT

POURBM W FUSF BEBYS P TuID DSIJUFSJIB GPS GBDUJ
SFEYFILEMTFE FPNFER 'C P Ed$sDVMU UP EFUFSNJOF .

QSFTFOUBUJPO IBT CFFO GBMTJpFE *U JT FTTFO
OEV®EFSMZIN® WHEEIDBM BOE TVSHIJDBM QSPCMFN
UP S MIOE WIGHQBIFJ¥®RF UP PWFS JOWFTUJHBUF 51!
EPOF BU FWFSZ OFX QSFTFOUBUJPO 4PNBUJTB!
UP CF DPOTJEFSFE CVU JU DBO CF DIBMMFOHJO
PNRUROHSNEBDQ@HTHBUBUJPO IBT CFFO DPOTDJPVTN
DDPQUBEM A B SIBFRSIDIF JU JT QSPCBCMZ OPU OFL
U 9BY PIFuQRBPUGEPY ™T UIF BQQSPBDI UP NBOB!

TINJMBS GPS CPUI DPPEMEIXOTI NFOUBM

JMMOFTT TVDI BT QTZDIPTJT NBZ JOqJDU TFM
JHVSFE  &5)*$"- "/% -&("- "3(6.&/54 UIJT JT HFOFSBMMZ OPU JOUFOUJPOBM BOE JT ¢

"("%/45 " 48$3&5 4&"3%) 0' 1"5+&/5pT GBDUJUIJPVT EJTPSEFS

10448&44*0/4 50 -00, '03 &7*%&/$& O

"M$5*5%064 %*48&"4&

3FQSJOUFE G¥BYMFOIW .FE $#BWIOP '$ 15pPUE PO GSPN IBSN BT B QSJP
'PSEUSBO +4 'BDUJUJPVT EJTFBTF DMJOJDBM M DBTE

.

TUVEJFT BU #BZMPS 60JWFsTJUz .FEJHBRM BWE R/ EVHEHES SF UP USFBU UIF QSFTFOL
BM QSPCMFN CVU EP OPU TVCNJU B
BU

$PQZSJHIU xJul QesrmTaopw ESPNWVSHJID
$FOBEBQUFE GSPN 1IMVNFSJ 1" 5IEMIBRN LTHBE DI SPHFOJD IBSN GSPN VOOFDFTTBS
(BTUSPFOUFSPM QSPDFEVSHNIS QSJPSJUZ OFFET UP CF UIFJS XFM

# .BJOUBJO FNQBUIZ XJUIl UIF QFSTPO

QSPDFEVSFT *O TPNF DJSDVNTUBODIG'IB' éF%F N(% ofBhU PG NBOBHJOH B GBDL
VOVTVBM PS JODPOTJTUFOU MBCPé%Hﬁ!EéU% T T¥PIoB BCME UP BEESETT
QPMZ NJDSPCJBEM CBDUFSBFNJB P%%ﬁ@#%p&%‘é‘@“&hmwn@ FBTZ UP
JEFOUJpFE BU B TQFDJBPB EPENREFIJYE, GSyTUSBUFE BOE BOHSZ CVU FYQSFTT
$PMUT DVMUVSFE GSPN B TLJO BCTDGT{ @Mz QES TROVD Y E G 8 EY DRIUMV FU I B U

UIFO EFMJCFSBUF TFMG JOKFDUJPQIFPQFEHhBEMF@®Y NBYRIPBM QSFTFoOuUBUJPO .
TIPVME CF TVTQWDBHFEDF PG GBCSIRBFBIHIHPONBZVOEFSMZIJOH QSPCMFN 3BUIFS Jl
PCTFSWFE JODJEFOUBMMZ TVDI BTBFNMQEDH IPUPHIBEBRF®OPJILIUIPO UIBU SFRVJS
UIF TFUUJOH PG VOFYQMBJOFE IZQRIB®BRBERNIBU #FP BXBAFM CF CFUUFS QMBDFE U
IPXFWFS UIBU TFBSDIJOH B QFSTRPQUJICEMPIBEIOHE LGP\ VOEFSTUBOE UIBU UIF C
FWJEFODF PG GBCSJDBUJPO XJUIPOW WIMMFDROMMOEFYBEIMPDFE NFDIBOJTNT GPS
TJHOJpDBOU FUIJDBM BOE MFHBM JYJWIFQTZOFPMPHUDBMIBWIFUSFTT

CFFO EJTDVTTFE CZ B OVNCBSEPGS%VU RST

MITUFE JO 'JHVSE DPOGSPOUBUJPO KVEJDJPVTMZ

51F QSIJNBSZ HPBM PG USFBUNFOU JT UP BEI
$FSUBJO GFBUVSFT SFMBUJOH UPQBSQP®TPO/OECEMBMOMVETZDIPMPHIDBM OFFET
BOE JOUFSQFSTPOBM SFMBUJPOTIJUPT NSBZTBMHAEN DPVBERJIJUFUIFZ IBWF CFFO GBC
QPTTJCIMJIUZ PG B GBDUJUJPVT QSHFES UBINPEROUBYRPOPBDPFIRITTVFE PG XIFUIFS |



DBTF TUVEZ
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DPOGSPOU B QFSTPO XJUI FWJEFODF PS TVT

*$)&--&WBOJFMMF ZPV IBWF IBE B BUSIDAWIPLINF DPNQMFY BOE DPOUSPWFSTJ
PWFS UIF MBTU GFX XFFLTIN@®SPE BPW YHPEBIN GPS BO PQFO BOE IPOFTU

BOOFOEJDJUJT QBUJFOU SFMBUJPOTIJQ DPOGSPOUBUJPO NB
e . UP_JODSFBTF UIF QFSTPO'T TFOTF PG BMJFC
%Ir&--& L L Rt HYEEEEJOFTT *U NBZ FWFO QSFDJQJUBUF B CSF
*$)&--&5/F IZQPT UIBU ZPV IBWF |B¥l RAST IQTEZMEFPMPHIDBM EFGFODF NFDIBOJTNT

CFFO TDBSZ ZPV IBWF IBE BO PQQPSUVOJUZ UP IFMQ UIFN |
v g NEZCF B NPSF BEBQUJWF DPQJOH TUZMF 5IFSF JT E

DPOGSPOUBUJPO XJMM SFTVMU JO EFOJBM BHI

.*$)&--&. PTU QFPQMF XIP IBWF UP €6 JVIPJBEGWPEBEMEIJTDIBSHF BHBJOTU NFEJDBM B
AJFJ,V;IZPV IBWF XEMM - HEq RQG T eR678F SBOEPNITFE USIBMT FYBN

SJTLT BOE CFOFpUT PG DPOGSPOUBUJPO JO U

%"/*&--&* N 0, GBDUJUJPVT QSFTFOUBUJPOT *O POF SFUSPT

BOE BSF B MPOH XBZ P
N?HIU?VBLF JUO/BSEFSGgPS UFE UIFZ IBE GBMTJpFE UIFJS QS|
UFFO EJTDIBSHFE UIFNTFMWFT BHBJOTU
%" /*&--& NBZCF BEWJDHO B TZTUFNBUJD SFWJFX CZ &BTUXPPE

*$)&--& <QBVTFRSUFO JU DBO CF ﬁ%hg;ﬁg\gé BBTF SFQPSUT BOE DBTF TFSJFT P
T

E FSE,EEYBNJOFE /P BEWBOUBHFT XFS
UBML XJUI TPNFPOF BCPVU QT g 7SP5
GEEMJOHT <QBVTFT> J DIBMM 8HJOH JOEJWJEVBMT BCPVU UIF \

DBVTF PG UIFJS QSHAUIFCGUBUVEOFT IBWF
%"/*&--& <TIMFODF> SFQPSUFE WFSZ MPX SBUFT PG BDLOPXMFEHF

*$)&--& *VTVBMMZ SFDPNNFOE U/é)UP?E‘I%EIQéJI—BLé%PP% CVU OP BEWFSTF PVUDPNFT

PVS QTzZDIJBUSZ UFBN DPNF BMR@HcER IBMFGSPOUBUJPO IBT CFFO QSPQP
B DIBU XIFO *'N XPOEFSJOHUWGPDPNSROKJUIJO BO FTUBCMJTIFE EPDUP
NJHIU CF IBWJOH TPNF TUSSEMBFQIPTFISAIEGE XJUI UIF TVQQPSU PG B
%" /%8 & VI VI QTZDIJBUSZ T#SMJIBP BQQSPBDI OFFET UP
CF OPO KVEHFNFOUBM OPO QVOJUJWF BOE C
*$)&--& )PX XPVME ZPV GFFM BCPVYBW/BY OPU TVQQPTJUJPOT 5IFSF TIPVME BM

. BI:E B, VQU §§ QFPQMF XJUIl GBDUJUJP
L -- ZPV WF KVTU NPWFE E éﬁv
$)&--& v /\}%%f 7% Jléjj v OGSPOUFE XJUIl UIF EJBHO
P? E
&

%" *&--& <BOOFBST SFMVDUBOUSBDF TBWJOH NFDIBOJTN GPS UIF QFSTPO UIE

UIFJS FNPUJPOBM OFFET BU UIF GPSFGSPOU
F$)&--& <TIMFODF BT XBJUT GPs¥xBTSNS@BRDDFUIBU PO HPJOH DBSF XJMM CF
%"/*&--& * HVFTT * DPVME SFHBSEMFTT PG BOZ EJTDMPTVSF

JDIFMMF BSSBOHFT B SFGFSSBM %P ?OHBHFT%IF QTTZDIJBUSSZZ UFBN
TESWIDE SIF QT2D13BUSITU FMIDJGTE ;ﬁfﬁ%%@ JINEWEG, SFeFsseu up Ui
GBNJMZ EZOBNJDT BOE XPOEFST B Fg N P

CPSEFSMJOF QFSTPOBMJUZ EJTPS gy éJ'UF] 5 % o' ©

JT EFFNFE OFDFTTBSZ UP FTUBCMJT/ ARITQEPBMWGFPXITI ERBCFUFT XIP DPNF UP IP’
GPMMPX VQ JT BSSBOHFE B MPU XJUI EJBCFUJD LFUPBDJEPTJT pOE
"O BQQPJOUNFOU JT BMTP BSSBOHF| Sig Go}{ﬁ/’o *Iyl>_4 fo /F Wf‘/gvz //fM%GVI_fV’YUE IB
%JBCFUFT $MJOJD GPS UXP XFFL'T NF, be F%Cr ¢ /lrjpop GOSP(/JV POVS Qrzilf
BUUFOE UIJT BQQPJOUNFOU OPS IFS GP 04 F?ﬁy{-v gFNPV UlJOL UIBU‘STPNF‘
MJBJTPO QTZDIJBUSZ TFSWJDF 4IF %’é Q%F/ P”’ér l\e/ZF

PG B HFOFSBM QSBDUJUJPOFS UP ﬁ% d gEF /é'E % GPS ZPV 2z

SFTQPOE UP UFMFQIPOF NFTTBHFE "BYBOBHOGENFOIITUFODZ BOE XPSL BT B UFB

QMBO JT SFDPSEFE JO %BOJFMMF ENFEEDBMBME | EIRYEMERY T NBoBHENFOU XJUl
QSFTFOU UP UIF IPTQJUBM BHBJO GEREoNGBEIPBY PHSMuI DBSF GBDIMIUZ %FWFMP



BQQSPBDI XJUIJO UIF UFBN GPS NBOBHFNFOU PG
BENJTTJPOT &EVDBUF XBSE TUB$Z UP IFMQ SFEVDF
TQMJUUJOH BOE UP PQUJNBMMZ NBOBHF USBOTGFSFODF BOE
DPVOUFS USBOZGGQPSDFXJUIJO UIF UFBN JT

JNQPSUBOU UP EJTDVTT EFUBIJMT PG NBOBHFNFOU BOE UP
CF BCMF UP TJU XJUI UIF BOYJFUZ UIBU NBZ CF DSFBUFE

CZ MINJUJOH JOWFTUJHBUJPOT *OQVU GSPN UIF QTZDIJBUSZ
UFBN UP TVQQPSU TUB$Z DBO CF B WFSZ IFMQGVM TUSBUFHZ

&OTVSF SFHVMBS SFWJFX

"SSBOHF SFHVMBS DPOUBDU JO EJBCFUFT DMJOJD PS XJUI
UIF QFSTPO'T HFOFSBM QSBDUJUJPOFS UP SFNPWF UIF
MJOL CFUXFFO QSPWJEJOH DBSF BOE BDVUF NFEJDBM
QSFTFOUBUJPOT #F BXBSF PG UIF SJTL PG SFMBQTF JO UJNFT
PG TUSFTT

( 4QFDJpD UIFSBQJFT

"U QSFTFOU UIFSF BSF OP DPNNPOMZ BDDFQUFE
FWIJEFODF CBTFE USFBUNFOUT BWBJMBCMF GPS GBDUJUJPVT
EJTPSERFIBWIPVSBM BOE QTZDIPUIFSBQFVUJD
UFDIOJRVFT IBWF CFFO VTFE XJUIl NJYFE TVDDFTT

.PTU TUSBUFHJFT BSF BJNFE BU IFMQJOH UIF QFSTPO

UP BEPQU NPSF DPOTUSVDUJWF XBZT PG NFFUJOH UIFJS
FNPUJPOBM O$FEFSCJE DPOEJUJPOT TVDI

BT EFQSFTTJPO PS BO FBUJOH EJTPSEFS OFFE UP CF
PQUIJNBMMZ USFBUFE

DMJOJDBM UBTLT

UVEZ GPS B SPMF
S SFTQPOTF UP
EJBCFUFT
JUJPVT EJBCFUFT
"TL B DPMMFBHVF
FFECBDL 51JOL
QMZ ZPVS TLIMMT
FUUJOH

XIFSF ZPV

PO XJUI UZQF

Z JOUFSWFOFE UP
JOJDBM PVUDPNF
BM SFBDUJPOT UP
UIFTF FNPUJPOT
BUFE UP UIF

JOH ZPV XPVME

YU DPOGSPOUFE
1JT

015*.*4*/( .&/5"- )&"-5)
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FNFOU PG GBDU
IPTPN

UJPO %JBHOPT
%JIJTPSEFST 'JG
USJD "TTPDJBUJI

SEFSMJOF QFST
FOUJBMMZ PNJOI

TBXBSB . 5BLFEB
SCJE FBUJOH EJ
VSPTDJ

PSZz
SEFS B TZTUFNB
PTJT PG .VODIB

G VOLOPXO PSJ
PFOUFSPM

T BOE UIF MBX
FSJOH BOE PUI

*O 1MBZJOH
BVTFO 4ZOESPNF
JOH BOE 'BDUJ
SFTT

FOUT XIP TUSJW
JUI QIZTJDBM TZ

HIBN $. -PPLJO
PVT EJTPSEFS CI
EFS

MFE JO UIF XFC
UIFSBQZ PG GB

JNQBDU PG GBLEL
JFOU SFMBUJPO
MPT

PVUQBUJFOU MP
/FSJOH GSPN G
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%VSJOH ZPVS USBJOJOH ZPV XJMM EF
SFRVJSFE UP F$ZFDUJWFMZ TVQQPSU UIF
BOE PQUJINJTF UIF NFOUBM IFBMUI PG QF
EJBCFWBFIT XJMM JODMVEF CFJOH BCMF U
NBLF BOE TVTUBJO UIF CFIBWJPVS DIBO
UP NFFU UIFJS EFTJSFE EJBCFUFT PVUDI
UP NBOBHF DPNNPO NFOUBM IFBMUI QSF
BT EJBCFUFT EJTUSFTT BOE NJME HFOF
51FSF XJMM CF UJNFT IPXFWFS XIFO UIF
FYDFFE ZPVS FYQFSUJTF PS UIBU PG UIF
*O TvDI TJUVBUJPOT ZPV NBZ OFFE UP
PG B SFGFSSBM UP B NFOUBM IFBMUI (
XIJIMM JOWPMWF LOPXJOH XIFO BOE IPX
TVCKFDU XJUI B QFSTPO XIP IBT UZQF
CFJOH BCMF UP FYQMBJO XIBU UIF QSP
IFBMUI JOUFSWFOUJPO XJMM JOWPMW!
SFBMJTUJD FYQFDUBUJPOT PG UIF MJLFN
BO F$ZFDUJWF SFGFSSBM UP B NFOUBM |
PS TFSWJDF BMTP JOWPMWFT LOPXJOH
QBUIXBZT BOE CFJOH BCMF UP XSJUF
JOGPSNBUJWF SFGFSSBM MFUUFST

*G B QFSTPO XJUI UZQF EJBCFUFT JT N
PG TFWFSF NFOUBM JMMOFTT PS JT BU I.
NFOUBM IFBMUI SFGFSSBM XJMM CF VSHF
*O NPTU PUIFS TJUVBUJPOT UIF TVCKF
VIVBMMZ CFTU SBJTFE BGUFS ZPV IBWF
PWFS UJNF PG UIF QFSTPO'T FNPUJPOBI
PS QTZDIJBUSJD TUBUF #Z BEPQUJOH T
ZPV DBO NPSF F$ZFDUJWFMZ HBVHF XIFL
IFBMUI JOUFSWFOUJPO JT JOEJDBUFE BL
BOE JG TP IPX SFBEZ UIF QFSTPO NJHIU
UIF TVHHFTFGJBPV SBJTF UIF JTTVF PG S|
FBSMZ ZPV SJTL BMJFOBUJOH UIF QFST
SFRVJSF B GPSNBM JOUFSWFOUJPO PS Ji
UP SFDPHOJTF PS EJTDMPTF UIBU UIFZ |
EJ$*DVMUJFT XJUI UIFJS NFOUBM IFBMUI

NBZ POMZ NFFU B QFSTPO XJUIl UZQF E
PS UXJDF JO B DMJOJDBM TFUUJOH *O

JNQPSUBOU UIBU ZPV SBJTF BOZ DPODF
IBWF BCPVU UIF QFSTPO XJUI ZPVS DPOT
BQQSPQSJBUF GPMMPX VQ DBO CF BSSBC

.BLF TVSF UIF QFSTPO XIP IBT UZQF

VOEFSTUBOET FYBDUMZ XlZ ZPV GFFM B
SFGFSSBM XPVME CF PG CFOFpU UP UIF
ZPV DPVME PVUMJOF IPX $#5 NJHIU CF
FOIBODJOH UIFJS TLIMMT PG EJBCFUFT T
*O BOPUIFS TJUVUBUJPO ZPV NBZ CF S
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BO BTTFTTNFOU GPS UIF QVSQPTFDPGTEWMUHBIORAPWIDTYMBRBIVALFFQJOH B EJBSZ *
TVDI BT XIFO ZPV GFFM JU JT OFDRFIBSYSEHP BISZRFSTBOBUP B MJBJTPO QTZDIJB
CFUXFFO EJTPSEFSFE FBUJOH BOEIBJ GVIMVWMOJUOENMMBNHFTTNFOU XJMM JOWPMW|
FBUJOH EJTPSEFS UIFJS NFOUBM IFBMUI QSPCMFENT BT XFMM BT L

IJTUPSZ BOE HFOFSBM BTQFDUT PG UIFJS MJG
IOWFS UIF QBTU GFX DPOTVMUBYIEQTp | ¥EUKAFTYBNEFE NFEIJDBM QSBDUJUJIPO]

BCPVU IPX ZPV WF CFFO NBOBREQNE \NNEIEZBKYE QSFTDSICF NFEJDBUJPOT JG
EJBCFUFT 'SPN XIBU ZPV WF CFi{bdBSERPErd UMBEEMEZ uP CF CFOFpDJIBM 1sPW
MJLF ZPV BSF TUJMM TUSVHHMJ @Y A YD FBEERPVUBQEF MJILFMZ PVUDPNF
FNPUJPOT T UIJOL JU XPVME; 665 WRBE AN F«RBEsuBOUMZ FNQIBTITF UIE
UP BTL TPNFPOF GSPN PVS NFOUBMWFEME(FLRNOHIPo JT VTVBMMZ OPU B IR)
BEWJTF PO IPX CFTU UP TVQQPSY 8RVPEHF 19 HoQVvy XIMM PGUFO CF SFRVJSF

&TUBCMJTI IPX DPNGPSUBCMF UIF1QbwIER BOF FMJI®E PN BG UIF UINF DPNNJUNFOL
CFJOH SFGFSSFE UP B NFOUBM IFREMUYERRIEBFE IdPE QARM Q5P QPTFE JOUFSWFOUJP
TPNF DJSDVNTUBODFT UIF QFSTPORT1R§TRESH XXFeN¥FOUBM IFBMUI QSPGFTTIPOBN
GPS ZPV PS UIF EJBCFUFT UFBN UP)Q%BWWEFFBW P oSIRAMIBSFP O PG 51IF NJOVUFT EVS
FNPUJPOBM BOE QTZDIPMPHIDBM EVQREBSIFo MOEOCWIPRVEODZ PG TVCTFRVFOU TF
TQFDJBMJTU NFOUBM IFBMUIFOMOFRLEF FoX PO RMRBIEFFVSF PG UIF QSPCMFN BOE U
UIF TJUVBUJPO JT VSHFOU QSPWJbly PN EB ulY@REFPHo BRAENBUIPO XIMM HFOFSB
XJUI UIF QFSTPO'T QFSNJTTIPO FQHEHRANFHETETUBRDFFOUBM IFBMUI QSPGFTT.

PG UIFJS HFOFSBM QSBDUJUJPOFS;o&YQMB I §+tF WyAldYBYIPOT
PG ZPVS TLIJMMT BOE QMBO FBSMZ SFWJFX UP NPOJUPS UIF
TIJUVBUJPO &OTVSF UIBU UIF QFSTPO JT BXBSF PG UIF DF

QSPQPTFE JOUFSWFOUJPO 5IFJS HFOFSBM QSE
I* DBO VOEFSTUBOE XIzZ ZPV NJHEBBFMH IXBAE EBDOETFT UP TVCTJEJTFE QTZDIPMP
B QTzDIJBUSJTU SJHIU OPX XBIUBO H BEXPSYBRMEREBHUI DBSF QMBO VOEFS
USBJOFF * DBO IFMQ ZPV XJUIUYPXyYr8@B8HPMPHIJDBM 4FSWJDFT "5"14 T
ZPVS EJBCFUFT BOE QSPWJEF TRMAUDBAUCREEEFSRBW/BPWFST TJY TFTTJPOT C\
FNPUJPOBM JTTVFT UIBU ZPV IBWMFTEY®FP3FOPEFOHCFE BDDFTTFE JO BOZ POF
MBUFMZ CVU * BN OPU BO FYQFSAfEB8 NBOBHRQHYSHEOUBM FYDFQUIJPOBM DJSDV
IFBMUI JTTVFT *U EPFTO U NFB@VSUPAEITrIVIBETXFPOT NBZ CF BQQSPWFE 4PN
bBO'U TUJMM UBML BCPVU UIF JESWRADRKIPESBWEMF- 6@ QSPWJIEF BDDFTT UP B
IBWJOH JO PVS DPOTVMUBUJPOJFOBOK I1BXQUIFEMBSFUUJOH BU OP DPTU 1TZDIJ
JNOBDUJOH PO ZPVS EJBCFUFT BSSBOHFE UISPVHI B MJBJTPO QTZDIJBUSZ T

*G ZPV BSF OPU TVSF XIFUIFS B NF P%E}'/IB F'\éf/lg J}Ff,\ﬁgj B G T%'(?Su; ngBu SFF)\éL;SP(
JOEJDBUFE GPS B QFSTPO XJUI UZ g JBGEYET %vﬁﬂ %ﬁ% FE ‘
ZPVS DPOTVMUBOU BCPVU ZPVS 6BESS S I b 7 3

UIF QFSTPO T TJUVBUJPO XJUIl B NFOWCFSTPLRUUIF MOBIISHFOU TJUVBUJPO UIF Q
QTZDIJBUSZ TFSWJDF DBO CF IFMQ&\QW GRS BEEPUJETOH MMFAFOFSBMMZ CF FYQFD!
BOE IPX UP CSPBDI UIF TVCKFDU P& FFSGC PX$B M Q& YPYUNBE®DR) UP TFF B QTZDIPMI
TFFLIJOH BEWJDF PVUTJEF UIF EJBQFZPTIBESNTUNBIQWBBOBCMFT UIFN UP EFNPO
UIF QFSTPO'T BOPOZNJUZ VOUJM BORNSJUMNM OBWEHFPPOBBIOHE/ Q UIF JOUFSWFOUJP(
UIFJS QFSNJTTJPO UP NBLF B GPSNBM SFGFSSBM

5lF HFOFSBM QSJODJQMFT PG DSBGUJOH B S
.BLF TVSF B QFSTPO XJUI UZQF EQBZBIUFAVPHBIITB PFBI ZDIJBUSJTU BSF UIF TB
VOEFSTUBOEJOH PG XIBU UP FYQFBOZXIFOIRSF N BEIDFBOVE OSSVGFSSBBU ZPVS
B DPOTVMUBUJPO XJUI B NFOUBM IBPPMNNVQIPBEIHOPOBNOGPSNBUIJWF ZFU DPODJ®
FYBNQMF JG ZPV IBWF SFDPNNFOEFE B JOFBSNUROVSBMZ UFMFQIPOF PS UISPVHI
QTZDIPMPHJTU FYQMBJO UIBU UIJNREFGTPOIKINVAM WV TINQBSIUBOM EFUBIJMT OFFE U
UIFSBQZ XI1JDI NBZ BMTP JOWPMWFBYBZLPOPVOTUEF IJAEFSSBM OSHBOJTF UIF D



UIFNFT BOE JO UIF DBTF PG DPNQBGY XSUDURFD BEGRBEOBEW IFBMUI QSPCN
DPOTJEFS VTJOH IFBEJOHT UP QYRENFBUNFSEORBEBCDMYEBZIOH UIF OBNFT BOE
.BLF TVSF ZPVS MBOHVBHF SFqFPGTBOIZFPQIFEORBQMBWM IFBMUI QSPWJEFS
PVUMJOFE JO UIF %" -BOHVBHF GIRBUFSFGPS QTZDIPMPHJIDBM PS QTZDIJ
GPMMPXJOH QPJOUT BSF QSPWJEFEOB™MBEWVB ESF M PWBSBWG TPOKIBM IJTUPSZ

ZPVS SFGFSSBMT BCPVU BMDPIPM BOE SFDSFBUJPOBM ES\

BOZ GPSFOTJD IJTUPSZ
4UBUF UIF QVSQPTF PG UIF SFGFSSBM JO UIF pS

QBSBHSBQI % OWFSBMM BTTFTTNFOU

4UBSU XJUI B CSJFG WIHOFUUF PG WYNRBSIPO UIR SHFTSFTPWBITIPOFTFOUBUJPC
$MFBSMZ TUBUF UIF QVSQPTF PG BIFLSBGFEBBWFOO WHWFQFEPDBMMZ XJUI SF
QBSBHSBQI XIFUIFS JU CF GPS FTUZUPYMIMTRGID B BUBIPSFTFDODDF PG B TFWFS
PS NBOBHFNFOU PG B TQFDJpD NFOVBMBIMFEMQSBTTYFO P& B GVMM TZOESPN
TPNF TJUVBUJPOT ZPV NBZ CF SFRAVFOUNPGIUBUSBG KRB WRBT QSPWJIEFE L
BTL GPS TVQQPSU GPS TUB$Z JO NBP®HI®BMB DIBMMFOHJOH

TJUVBUJPO PO UIF XBSET
& 'PMMPX VQ QMBO

# 1SPWJEF EFUBJMT BCPVU UIF QSIFIFRWYEP B ® FFOMRNUF PG UIF QSPKFDUI
1SPWJEF B DPODJTF BDDPVOU PG UUFFQSFSFOOJDHN DEFICBMFNISFBUNFOU *G
%FTDSJCF XIBU UIF QFSTPO IBT UPMEQABRM BME XIBEIPBYF XIFUIFS ZPV XPV]
IBWF PCTFSWFE SBUIFS UIBO BOUJDR QW00 IE WS FORHIBHOPOVESFOU BENJTTJ
PS UIF NBOBHFNFOU QMBO 'PS FYERNZYMGFRM BD HPRARSBWMWDU BQQPJOUNFO
CFUUFS UP TUBSU CZ TBZJOH XPVME CF TV$DJFOU 1SPWJEF ZPVS DF

QFDJBMMZ JG UIF QFSTPO JT HPJOH U

4DPUU SFQPSUT IBWJOH B MPX (‘?BEU’VrPJU $zDIJBUSJID GBDIMJIUZ
JOUFSFTU JO IJT VTVBM BDUJWJUJFT GPS BTU GPVS

XFFLT z

JOTUFBE PG ,OPXJOH ZPVS MPDBM SFGFSSBM QBUIXB

BXBSF PG UIF UZQF PG NFOUBM IFBMUI
I)F TFENT UP CF TV$ZFSJOH GSPRSEFRRBIMBTME 10 zZPVS SFHIPO BOE |

*ODMVEF B DPNNFOU BCPVU IPX zPNB&2RH BPPBREBYPHIY!I UIFN *U DBO CF S

NFOUBM TUBUF JT JOUFSBDUJOH x@ﬁﬁD'ﬂ@Jéoé’ﬁ MMWET J®U 2P DBO QFSTPOE
QSFTFOU UJINF BSUJDVMBS NFOUBM IFBMUI QSPGFTTJP

_BLF TVSF UIFSF JT TV$DJFOU JOEPERFFIFPS® ¥pUUMLQF EJBCFUFT JT H
NFOUBM IFBMUI QSPGFTTJPOBM LOSP&CTFﬁD'%(BMPG§ $8Epy HFOFSBM QSBDUJI
UIF JOJUJBM DPOTVMUBUJPO Jo Y BEBPRNNRCESE FIQfPypP NFOUBM IFBML
NBOOFS CVU CF NJOEGVM PG DPY F@UJ@MQJZDJPWFWTU XJUl BO JOL
"TL UIF QFSTPO XJUI UZQF EJBCFYFBWIPY $BY BIRRY,LT PG UZQF EJBCI
JTTVFT UIFZ IBWF NFOUJPOFE UP ZpVDBIgRVSPHHMN pplBlp§ QSIJWBUF QSBDUJI
XBOU JODMVEFE JO UIF SFGFSsSBM 'ROF¥WES 1 BdFeESBTRFESHHp HIF HFOFSBM QS|
NBZ OPU XBOU UP SBJTF B TQFDJpBOGrSTYERESYM Jir vV x,RMJITUID QBUJFOU
TPNFPOF UIFZ EP OPU LOPX BU MREP¢BYUMFEsFYPH I RFSTPO CFUUFS Ul
PUIFS IBOE UIFZ NBZ BQQSFDJBURBYWH JORMM FFYBLMWRFE SFGFSSBM QB
JTTVF PVUMJOFE GPS UIF NFouBM NFERIMHAM 8T 9pE el TP RGBMT

JT FBTJFS GPS UIFN UP CSPBDI UIFBYEXFMb NFOUBM IFBMUI QSPGFTTJIPO

$ 1SPWJEF SFMFWBOU EFUBJMT PB4 F MY /Prg¥8BM PS SENPUF BS

BOE BOZ IJTUPSZ PG NFOUBM |FBLM5§ §’F36N§FPI\?<TJOH BWBJMBCJIJMJUZ PG PC

D _PH XIJDI NBZ IFMQ UF
1SPWJEF B TZOPQTJT PG UIF QFS D‘IJ\I B

IUJH§ QSFWBMFODF EJ
QBSUJDVMBSMZ UIF BTQFDUT UIBUB% .]FPU T JP
QSFTFOUJOH QSPCMFN -JTU BMM DVSSFOU NFEJD JPOT XJUul

BOZ LOPXO ESVH BMMFSHJFT PS BEWFSTF F$ZFDUT *ODMVEF
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*G ZPV IBWF NBEF B SFGFSSBM
QSPGFTTIJPOBM GPS B QFSTPO XJ
BTTVNF UIF JTTVF IBT CFFO EFBM
ZPV IBWF JOJUJBUFE UIF BSSBOH
TFF UIF QFSTPO NBLF TVSF UIFZ
NBLF DPOUBDU XJUI UIF NFOUBM
PS TFSWJDF $POUJOVF UP TFF U
EJBCFUFT DMJOJD XIJMF UIFZ FT
SFMBUJPOTIJQ XJUI UIFJS NFOUB
FTQFDJBMMZ JG ZPV IBWF DPODFS

M BOE QTZDIPTH

JDBM 4VQQPSU 8|
CFUFT 6, &NPUJF
BOE DBSF JO EJ
FUFT 6,

PDJFUZ XFCTJUF
TFE ODU

MJOH 3

CBTFE JOUFSW
EVMU UZQF EJ
MMFE USJBM

&ORVJSF BCPVU IPX UIF JOUFSWF
GPS UIF QFSTPO BOE pOE PVU XIB
JT EFSJWJOH GSPN JU *G B CFIB
CFFO SFDPNNFOEFE TVQQPSU B
QSJODJQMFT UIBU BSF CFJOH BE
JOGPSNBUJPO UP FOIBODF ZPVS E
EJBCFUFT TFMG NBOBHFNFOU *U
UP SFTQFDU UIF QFSTPO'T QSJW
QFSTPOBM JTTVFT BSF CFJOH FYQ
PG B NFOUBM IFBMUI JOUFSWFOUJ
XBOU UP EJTDVTT UIFTF XJUI BO
QTZDIPMPHJTU PS QTZDIJBUSJTU
SFGFSSFE UP B QTzZDIJBUSJTU DI
IBWF CFFO QSFTDSJCFE FTQFDJB
QPUFOUJBM UP JNQBDU PO HMZDB

FT #VSOPVU B
JCF UIF TQFDJ
BUFHJFT GPS QS
BMJBO 4PDJFUZ
%IJBCFUFT

DBM 4FSWJDFT
FU NBJO QVCMJT|
QT BDDFTTFE

HBO # 5IF UFBDI.
F DMBSJUZ BOE I
"TL UIF QFSTPO UP QSPWJEF TQF BEPNNVOJDBUJP
UIF JOUFSWFOUJPO *G JU JT OP
X1Z -FU UIF QFSTPO LOPX BU UIF
SFGFSSBM UIBU UIFJS GFFECBDL
BO BMUFSOBUJWF PQUJPO DBO CF
IFBMUI QSPGFTTJPOBM PS TFSWJ
SFRVJSFNFOUT 6TF GFFECBDL GS
UZQF EJBCFUFT UP PQUJINJTF IP
IFBMUI SFGFSSBMT

O +& 5IPNQTPO

4LJOOFS 5% PO
MBOHVBHF GPS E
XJul BOE BCPV
UFT "VTUSBMJB C

FOUJPOT 1BOJ
BV EPDT 1BOJD

MJOF  1UUQ X
DMJOJDBM UBTLT BDDFTTFE 0DU
XX CFZPOECMVF

XXX TBOF PSH

TJUF  1UUQ XX
DDFTTFE O0DU
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$POTVMUBUJPO -JBJTPO 1TZDIJBUSZ 60JU
4U 7JODFOU'T )PTQJUBM

'*5,30: 7JD

%FBS %S 4JMCFSCFSH

3F %BOJFMMF #"/5*/( %O0# #FTU 4USFFU +04-*

51BOL ZPV GPS BDDFQUJOH UIF SFGFSSBM PG
UFMFQIPOF UPEBZ 4I1F JT BO ZFBS PME XPNBO XJUI
BENJTTJPOT UP 5IF +PIO 5VSUMF %JTUSJDU )PTQJUBM J
B GBDUJUJPVT EJTPSEFS

1SFTFOUJOH QSPCMFN

%BOJFMMF XBT JOJUJBMMZ BENJUUFE GPS NBOBHFNFO
TIF VOEFSXFOU TVSHFSZ XJUIPVU BOZ DPNQMJDBUJPOT|
EFMBZFE CZ POF EBZ EVF UP BO FQJTPEF PG TFWFSF |
EFMBZFE NFBM 4I1F XBT SFBENJUUFE POF XFFL MBUFS J
XPVOE CSFBLEPXO BUUSJCVUFE UP B EFMBZ JO IFBMJQ(Q

5F XPVOE XBT USFBUFE XJUI BOUJCJPUJDT BOE PQUJNJT
%BOJFMMF'T EJTDIBSHF XBT BHBJO EFMBZFE CZ BO FQJT
VOFYQMBJOFE 4I1F XBT SFBENJUUFE UXP EBZT BHP XJUI M
IFBMFE BMM JOWFTUJHBUJPOT BSF XJUIJO OPSNBM MJNJU
MBYBUJWFT "HBJO UIFSF IBT CFFO B TFWFSF IZQPHMZDB

51F OVSTJOH TUB$Z IBT SFQPSUFE UIBU %BOJFMMF TFFNT
DPNF UP WJTJU BQBSU GSPN B DPVTJO PO POF PDDBTJP
OPUFE UIBU TIF TFFENT QMFBTFE UP CF JO
EJTDIBSHF IBT CFFO EJTDVTTFE EJBHOPTJT PG GBDUJ
CVU UIJT IBT OPU CFFO DPOpSNFE BOE %BOJFMMF IBT OP
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#BDLHSPVOE IJTUPSZ

%BOJFMMF IBT IBE UZQF
BU NNPM NPM 41F IBT OPU IBE TQFDJBMJTU SFWJ
SFUJOPQBUIZ TIF IBT OP DISPOJD EJBCFUFT DPNQMJDB
BENJTTJPOT XJUIl EJBCFUJD LFUPBDJEPTJT BT B DIJME /
BOE BQBSU GSPN UIF JOTVMJO TIF JT OPU UBLJOH BOZ
ESVH BMMFSHJFT

5FSF JT OP SFQPSUFE QTZDIPMPHJDBM PS QTZDIJBUSJD
GPSUIDPNJOH BCPVU IFS IJTUPSZ PWFSBMM 4IF IBT SFDF
UP TUVEZ IPTQJUBMJUZ 4IF IBT CFFO MJWJOH JO B
SFDFQUJPOJTU UP TVQQPSU IFSTFMG pOBODJBMMZ
TNPLF BOE EPFT OPU VTF SFDSFBUJPOBM ESVHT

OWFSBMM BTTFTTNFOU

*O TVNNBSZ %BOJFMMF JT BO ZFBS PME XPNBO XJUI
XIP TFENT JTPMBUFE BOE FNPUJPOBMMZ MBCJMF BOE G
EJTPSEFS IBT CFFO SBJTFE

41F
TFFN TVJDJEBM PO BTTFTTNFOU CVU
QIZzTJDBM SJTL

'"PMMPX VQ QMBO

%»BOJFMMF'T BCEPNJOBM QBJO IBT TFUUMFE BOE EJTDIBS
"O BTTFTTNFOU XIJMF TIF JT BO JOQBUJFOU XPVME CF B(
%BOJFN

%JIJBCFUFT $MJOJD UXP XFFLT BGUFS EJTDIBSHF

QSBDUJUJPOFS CVU IBT CFFO FODPVSBHFE UP NBLF DPO

*DBO CF DPOUBDUFE UISPVHI UIF IPTQJUBM TXJUDICPBS

:PVST TIODFSFMZ

%S .JDIFMMF .D-FBO
&OEPDSJOPMPHZ 3FHJTUSBS

/PUF &NFSJUVT 1SPGFTTPS +PIO 5VSUMF IBT LJOEMZ BHSFFE UP IJ

EJBCFUFT TJODF UIF BHF PG pW

IPTU
% B (

IBT QSPWJEFE DPOTFOU GPS UIJT SFGFSSBM BMUIPV
IFS TFWFSF IZQPHM

F )FS NPTU S
FX GPS NBOZ -
UJPOT CVU TI
P PUIFS NFEJD
PUIFS NFEJDE

IJTUPSZ BML
OUMZ NPWFE
FM BOE XPSL
DIFMMF TBZT

VOFYQMBJOFE
PS XIPN UIF (

HI XBT JOJUJ
1ZDBFNJD FQJ

HF JT QMBOO
DQSFDJBUFE

MMF EPFT OPL
UBDU XJUI PO

E PO QBHFS O

T OBNF CFJOH VT
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"T BO FOEPDSJOPMPHZ USBJOFF ZPV X
FODPVOUFS EJ$DVMUJFT XJUI FOHBHFNF
BSF DPOTVMUJOH XJUI QFPQMF XIP IBWF
PV NBZ TFOTF UIBU UIFZ BSF OPU WFSZ L
BSF SFMVDUBOU UP BEPQU ZPVS SFDPNN
UIFJS EJBCFUFT TFMG NBOBHFNFOU PS I
GFFM GSVTUSBUFE GPS OBRTR@QBBBNMMZS
UIF HFOFSJD NFEJDBM MJUFSBUVSF GSBI
JO UFSNT PG UIF IUIF EJDVMU QBUJFOI
SFDPHOJTFE UIJT MBCFM TIPVME CF BWP.
XJUl FOHBHFNFOU BSF SBSFMZ EVF UP p!
USBJUT

*U JT NPSF DPOTUSVDUJWF UP GPDVT F
QBUJFOU JOUFSBDUJPO JUTFMG BOE JEF
NJHIU CF IBWJOH B OFHBUJWIF TPMFFODF
TJUVBUJPOT TZTUENT JTTVFT TVDI BT
JOUFSSVQUJPOT PS FOWJSPONFOUBM JT
QsSsJwBDzZ BOE CBDLHSPVOE OPJTF DBO J
RVBMJUZ PG DPNNOOBDBREIMASDVNTUBOI
VOSFDPHOJTFE NFEJDBM QTZDIPMPHJIDE
DPOEJUJPOT JO UIF QBUJFOU QMBZ B SPN
XJUl FOHBHFNFOU SFgFDU UIF DPNNVOJD
UIF IFBMUI QSPGFTTJPOBM BO PCTFSWB
PVU CZ UIF SFBMJUZ UIBU B TJUVBUJPO
GPS POF DMJOJDJBO NBZ CF RVJUF TUS
BOPUIFS

#FJOH BCMF UP F$ZFDUJWFMZ SFTQPOE
FOHBHJOH XJUI B QFSTPO XIP IBT UZQF
GPSFNPTU SFRVJSFT CFJOH BCMF UP SF
XBSOJOH TJHOT UIBU B DPOTVMUBUJPO
XFMM BT JUSTEB¥MESF UXP LFZ TLIMMT |
JNQPSUBOU GPS UIJT QSPDFTT

" #FJOH BCMF UP SFDPHOJTF DIBOHFT J
uilBU NJHIU JOEJDBUF ZPV BSF IBWJOH
FOHBHJOH XJUI B QFSTPO
SFBMJTJOH ZPV BSF UIF POF EPJOH
UBMLJOH

pOEJOH UIBU ZPV BSF UBLJOH UPP NVI
UIF EJSFDUJPO PG UIF DPOTVMUBUJPO

SFDPHOJTJOH UIBU ZPV BSF EFWFMPC(
BUUJUVEF UPXBSET UIF QFSTPO TVI
GSVTUSBUFE XJUI UIFEN JG ZPVS TVHHI
QFSDFJWFE BT CFJOH IFMQGVM

TFOTJOH UIFSF JT B ICSJDL XBMMz CI
UIF QFSTPO
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# #FJOH BCMF UP SFDPHOJTF UIFJGIHWOA QOZBJQBMITFOHOT BSF OPU PCWJPVT BO
XJUl UZQF EJBCFUFT UIBU JOEJDBRM)} IPIXSEF BEITCO OPSNBMMZ JOUFSBDUT JO
EJ$*DVMUJFT XJUl FOHBHFNFOU FOWJSPONFOU
DIBOHFT JO CPEZ MBOHVBHF TVD|I [ STP
CFDPNFT pEHFUZ PS BWFSUT U||=§<> Fﬁﬁé%lgsg'%@ﬁﬂZD”Nm BT BDBVTF PG
X3IUl ZPV 1"EO N T UP CF CSPBDIFE XJU

UBDU 8IJMF QJDLJOH VQ B MPX #(- FBSMZ JT E
WBSJBUJPOT JO UPOF TQFFE AFOTUVSPNIFPGFTQRFEDT TBGFUZ ZPV BMTP EP O
FTQFDJBMMZ IFTJUBUJPO P$ZFOE UIFN JG UIFSF JT BOPUIFS DBVTF GPS U

POE XPSE BOTXHSATAVBGEEWFS,FOHBHFNFOU JO UIF DPOTVMUBUJPO

SFTQPOTFT UIBU TFFN FWBTJWF Pp gy MIEQRF #i89 WWyry suHiu oPx *'N oPU

QFSTPO IBE QSFWJPVTMZ CFFO UBLJOH BRpBRMIVEQRPH xF wF cFFo uBMLJO
JO UIF DPOTVMUBUJPO CVU *'N XPSSJFE ZPV NJHIU CF IBWJOH B I:

SFQFBUJOH RVFTUJPOT PS TIPXJOPOEBFSITG®ECGVFDRWPME ZPV DIFDL ZPVS #(- T
ZPVS TVHHFTUJPOT FTQFDJBMMZ EC/SIJVSPFOWEZSUBUIROTTO0, CFGPSF XF DPOUJ
BCPVU EJBCFUFT TFMG NBOBHFNFOMPOWFSTBUJPO z

PV NBZ OFFE UP BTTJTU UIF QFSTPO JG UIFZ
IBWF UIF EFYUFSJUZ UP VTF UIFJS CMPPE

*
*G ZPV BSF IBWJOH EJ$DVMUJFT F I-FI EI? |Z P(S' ’\?:NJB IT DP?pSNFE F
1 BU Z USFBUFE QQSFDJB!
XIP IBT UZQF EJBCFUFT UBLF B T % q U
PO XIBU ZPV UIJOL NJHIU CF I1BQQ azH 'I:: EJDVMUJFT BCTPSCJIOH JO
= j%{j %DTB TIJHOJpDBOU FQ
Bg/ﬁl yp]? IJH:Q l._ll:? OH PO UIF VSHFODZ

DPOTVMUBUJPO "TLJOH ZPVSTFMG@ )
POT ZjéNB CF CFTU UP SFTDIFEVM

NBZ QSPWJEF B TUBSUJOH QPJO

UJNF .BLF TVSF UIBU ZPV UBLF UIF PQQPSUVO
BCPVU UIF QFSTPO'T XBSOJOH TZNQUPNT BOE
*$UIFJS LOPXMFEHF PG IZQPHMZDBFNJB NBOBHF
" UIFJS OFYU BQQPJOUNFOU

VOEFSMZJOH DBVTF

# "N * DPNNVOJDBUJOH PO UIF SJHIU MFWFM

78
3FqFDU PO IPX ZPV BSF DPNNVOJDBUJOH X!
UIF DPOTVMUBUJPO XJUI UIF QFSTPO XIP IBT

30#%&BCFUFT )BWF ZPV BEFRVBUFMZ FMJDJUFE

508QF BEESFTTFE UIFJS NBJO BHFOEB )BWF ZPV
KVEHFE UIFJS CBTFMJOF MFWFM PG LOPXMFEH
BOZ QIZTJDBM MJOHVJTUJD PS DVMUVSBM DI
CBSSJFST UIBU ZPV IBWF OPU UBLFO JOUP

" *T UIF QFSTPO IBWJOH B 1ZQPHMEDBZFNIDBMOR TPEYF QSFTTVSFT BOE BSF SVTI

*G B QFSTPO XIP IBT UZQF EJBCAUPMUBEIROypSF 2PV UJSFE BOE OPU BFMF
CF VODPNNVOJDBUJWF Ps EJTUSBOURE VIEpRRIERQ JT TBZJOH “SF ZPV 1QSF
XIFUIFS UIFZ BSF IBWJOH B 1zQPHMZDBERIYMYBY PR PS JT 2PVS NJOE FMTEXIFS

J)ZQPHMZDBFNJB JT OPU VODPNNRBPOIQEWMSF XPMI@SED zPV NJIHIU CF VOJOUFOUJ
TFUUJOH FTQFDJBMMZ JG UIFSF 13Wio G Fia @ oHMBIET B W IFT KVEHFNFOUBM PS
QFSTPO IBT CFFO SVTIJOH UP NBLFsiFISUBKR © B GBS Q F\W F PRQ R BPIBDZ Q F

*O B XBSE TFUUJOH EJTSVQUFE SPEUBCGFUMBRIPBIPMLS RIMBZOUMZ SFQFBUJOH U
IBWPD XJUI #(-T PS TFENT SFTJTUBOU UP XIBU ZPV BSF TBZJO

5IF QFSTPO NBZ OPU SFDPHOJTF UIBGIQE M #Y FNM gpY UIFZ BSF OPU CFJIOH HJV
GBSUJDIQBUF JO UIF DPO

JG UIFZ IBWF BUUFOVBUFE XBSOf%—pg'EEI\E%J\ZE ﬁE%MF—ZJOH UIF UFDIOJRVET PG
b "

UIFZ DPOGVTF UIFJS BVUPOPNJD T% IU \bOFZFp\\)Q $IBQUFS XIMM HFO
.F'

PG BOYJFUZ SFMBUJOH UP UIFJS II l.ll:I BJB \é

S
QBSU B IZQPHMZDBFNJD FQJTPEF LbPBSS(fléNE PZTMPII\PJ ‘IJUVBUJPO GSPN BSJTJOH
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JO UFSNT PG XPSLJOH POPOBVSEEFRTFURU BEAP0Z JT CMPDLJOH
ZPV UlIJOL JU XPVME CF B HARBHEFBTUPIFAEKBSUT UP CFDPNF GSVTU
POF PG UIF EJBCFUFT FEVDBUEBPROQUAFSFWIBAX UIJT JT OPU B DPOTU
ZPVS JOKFDUJPO UFDIOJRVF BORIREE/BIQF ABMFT UP JEFOUJGZ XIBU
B MPPL BU TPNF PG UIF OFX NRUFSIF OD/BUTEBIKHBUIPO 4IF SFBMJTFT L
OPX BWBJMBCMF USZJOH UP QSPWJEF TPMVUJPOT GPS 5PC

XFMM * TBX B EJBCFUFTIFERDBIYY B ERY Y AEBY IF UIJOLT NJHIU
BHP * EPO'U GFFM * OFFBI)P EP UIBU BHBJO GPS
B XIJMF BOE * POMZ HPU*@/"OFX NFyfﬁ M@)Elb VOEFSTUBOE UIBU
ZEBS MPOH DPVSTE SJHIU OPX XPVME CF
0, %P ZPV UIJOL JU XPVME CF VTE®WAN YFSIFPBNNJUNFOUT <QBV

EJFUJUJBO UP CSVTI VQ PO ZPVS EBSCPYZBEBUFNJIHIU IFMQ XJUI HFU
DPVOUJOH EJBCFUFT CBDL PO USBDL

* USJFE UIBU JO UIF QBTU BGOR!: XFMWW * ERQ B, EFBYMZ LOPX
SFBMMZ NBLF NVDI EJ$ZFSFODFOUP NZ #&JTBMWPFT UP UIJOL> 5P0Z
* DBO'U TFF IPX UIBU XPVME IFMQ ZPVS )C" D XBT 5/1BU'T B MPU

00F PQUJPO NJHIU CF up Ep BUWEO/dU JT OPX 8IBU XBT IBQQOFOJC

QSPHSBN *U'T B XFFL MPOH DPVvST¥PkFF§RVApFJBCFUFT HP TP XFMM
DBO pOE PVU NPSF BCPVU DBSW:DPVOUJOMPBEDLE TVSQSJITFE CVU QBVT

JOTVMJO EPTF BEKVTUNFOU *WPIOL> JU - T XHPwe * XBT HPJOH

CFDBVTF ZPV HFU UP MFBSO XJUI BRIUFOS QFPQOMF

XIP IBWF UZQF EJBCFUFT Q" 5FMM NF XIZ UIBU XPSLFE XFMM
* [OPX BCPVU JU UIF EPBIBES UFBx MBTU

UJNF UPME NF XIBU JU JOWPRBMWFT #VU GHEBWO CUFUUFS GSPN UIF FYF
B$ZPSE UP UBLF B XFFL P$Z XPSL UNESFIDBSAGYM BCPVU XIBU * BUF
OPX TPNF XFJHIU BOE * HVFTT * DI

$)"--&/(*/( $0/46-5"5%0/4



%*''*$6-5 &/("(&.&/5

#(-T NPSF CFDBVTF * EJEO UO®PRO®PEBIDPQRWOH USZ BTLJOH JG UIFZ IBWF B
XIFO * XPSLFE PVU BCPVU UIFJS EYBCOAUFNQPSUBOU OPU UP JNQWN

xQ /" TP DIFDLJOH zZPVS #(-FRPSFPEUHEYFZPY UIJOL UIFSF JT B NFOUB

IFMQGVM JO LFFQJOH zPVS EREELNVEN O £$p/ppIJTL BMIFOBUJOH UIF QFSTP
DVFT GSPN UIF QFSTPO'T NBOOFS BOE CZ UIF

50/: ZF
T Q UIFZ VTF $PNNFOU PO XIBU ZPV PCTFSWF TV
o/* 0, QBVTFET BOE ZP Y | BRI FFoHFIRNVEADBUIPO TUZMF CPEZ MBC
UIF HZN NFUBCPMJD PVUDPNFT SBUIFS UIBO P$ZFSJOH

50/: 8FMM NZ HZN DMPTFE GPS SHQRWBE¥FHEBRPUIPO PGEUIF TIUVBUJPO

UIF POF JO UIF OFYU TVCVSC XBT UPP IBSE UP .
HEU UP BGUFS XPSL [:PV QBVTFE GPS B XIJMF XIFO * BTLFE KVTI

BCPVU IPX ZPV BSF EPJOH XJUI ZPVS EJBCF

v " *
0/ T UIF HZN PQFO BHBJO FWFSZUIJOH 0, XJUI ZPV SJHIU OPX |
50/: *IBWFO'U DIFDLFE CVU JU QSPCBCMZ XPVME CF

CZ OPX * HVFTT * DPVME MPPL JO®BP UIBU

'*0/" 4PVOET MJLF B QMBO *T UIF§gBOZ IfMRQ (ABY TPNFPOF XIPTF )C" D IBT
OFFE GSPN NF BU UIJT TUBHF HpOF vQ JU NBLFT NF XPOEFS JG UIFZ BSF
50/: /P CVU UIBOLT * UIJOL * MMP NFFTLPXF UTFPKZNPSSZ JO UIFJS MJGF *T Ul
UIJOH XPSLT PVU pSTU UIBU NJHIU CF IBQQFOJOH XJUI ZPV SJHIU OF

*G ZPV BMSFBEZ LOPX UIF QFSTPO ZPV NBZ C|

BEPQU B NPSF EJSFDU BQQSPBDI
"TL ZPVSTFMG S6BHMBWUF®RHOH UP XIBU UIF

QFSTPO JT TBZJOH "SF ZPV NJTTJOH/INEFN YRUVWES B @ETU XIFO ZPVS )C" D
OPO WFSCBM DMVFT 5IF MJUFSBUVSHROFUYLr BYFNEFBHHIPTRY UIJOHT BSF OPU H
UIBU TVDI DMVFT PGUFO BSF FNPUJPOBWMIONBBIRGRMMZ GPS ZPV *T UIFSF BOZL
QFSTPO XIP EPFT OPU TFFN FOHBHFE A8 B/BPOTR RO BGHROXIUI 2

NBZ CF SFBDUJOH UP GFFMJOHT PG JI'FUI\IA—'%MSQNSFIQEV%MTZBEBFJIF QFSTPO'T SFTQPOT

PS BOHFS 5IFZ NBZ GPS FYBNQ fDLC\): ESTH &E,LTFF&BU PJOU UP B TQFDJpD Q
BCPVU UIF SFTVMU PG BO JOWFTUQ3 19 "T PVUMJOFE JO .P

fE | E}Jﬁl
BOQQFBSBODF PG SFUJOPQBUIZ PO \E é

(
PS CF DPODFSOFE BCPVU CSPBEFS%'J T:DSFFOJOH JOTUSVNF

¢ gIE'V )é%_ﬁ UIJT QSPDFTT TVDI E
M *ODPSQPSBUF RVETUJI
utT JOUP ZPVS DPOW

EFNBOET PG MJWJOH XJUI UZQF
MJLFMZ UP NJTT TVDI DMVFT JG Z

F
FNPUJPOBM EJNFOTJPOT PG MJWJ \é '\§ i(?: UZ%PV FMJDJU B QPTJUJWF

6TF UIF BQQSPBDIFT PVUMJOFE JO % Q J: FTFBFQ\FFTUJPOT BENJOJTUFS B GVM|
UP FOIBODF 2PVS TLIMMT JO UIJT g BPOEVDU B EJBHOPTUJD JOUFSWJFX "SSB

$ "N * NJTTJOH BO VOEJBHOPTFENBPABHPWMPHU BEIMSFBVJISFE
TZDIJB D PCMFEN
Q JBUSJD QSPC % %P * IBWF B OFHBUJWF BUUJUVEF UPXBSET U

1TZDIPMPHJDBM BOE QTZDIJBUSJD, |9\§ %5;&’§g%§3 \GM?PS\yIZBSF CEDPNJOH GSV

EFQSFTTJPO DBO HP VOEJBHOPT
Q MF JO UIF QSFTFODF PG E

UZQF  EJBCFUFT BOE DBO NBOJ
FONBHENEGOU EVSJOH B KIFGF VM EJBCFUFT BSF pOEJOH UIBU UIFJS

UP CF IFJHIUFOFE TVTQJDJPO JO UI %ﬁfﬁTﬁ(gEbQMf JEFN RVDUITCVSEFOTPN
XBSOJOH TJHOT TVDI BT NJTTFE B LSBTyl iy o oF
GSFRVFOU IPTQJUBMJTBUJPOT VO \? MeSore YO AMS QpiBM@SBDUJDFE GSPN UJN

FWJEFODF PG TFMG NFEJDBUJIPO XJUT ISEbs PRUTPdEM s ViyT OTFE P C€F SFOPT
BOE BMDPIPM ZPV" NBZ pOE ZPVSTFMG UBLJOH F

DPOUSPM PWFS UIF DPOTVMUBUJPO CFJOH VO
*G ZPV TVTQFDU UIF QSFTFODF PENRBWIZDIP$YFBIJDBMER FSFOUJBM NFEJDBM |
QTZDIJBUSJD QSPCMFN FORVJSJORS BORNO USK JOFHS UPOBWPJE UIF QFSTPO BMU
HFOFSBM XFMMCFJOH DBO CF B OPG WISFFRESTPOHTFBZ PTG ZPVS OFHBUJWF BUUJ
JOJUJBUJOH B DPOWFSTBUJPO BC MWD UDR FWTQUD PSGVDIBR BIIFJPVTMZ UIFZ BSF |



DBTF TUVEZ

+VMJIF
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MFGU VOTBUJTpFE XJUI UIFJS IFBMUITDBQGR IS #WFBN UFQUIBU ZPV DBO ESBX
BUUFOEJOH BQQPJOUNFOUT TVQQPSU BOE FYQFSJFODF PG PUIFST UP FOTV

PVUDPNET GPS QFPQMF XJUl UZQF EJBCFUFT
3FTFBSDI IBT TIPXO UIBU IFBMUI QSPGFTTJPOBM

QBSUJDVMBSMZ TVTDFQUJCMF UP EFWEMPQJUCH OFHBUJJWEF
BUUJUVEFT UPXBSET QFPQMF XIP iBWF QTZDiPMPHJIDBM

PS QTzZDIJBUSJD O TB/FMUVEZ EZ )BIO

BMOBUJFOUT SBUFE BT CFJOH IEJBVRATY EFVRFYBR AP v FYQFSUJTFE ZPV BSF
QSIJNBSZ DBSF QIZTJDJBOT XFSF R|9'§P“1\/|f BIMEZSuBP | BRWRCMFEN TPMWE XIFO ZPV |

B NFOUBM JMMOFTT UIBO UIPTF XI® %MU IET FUQ'P"\'?Hr]lPH XJUI QFPQMF JO UIF DM.
UP CF IEJDVMUz WESTVT 51F BSF BMTP MJLFMZ UP FYQFSJFODF GFXFS
DMJOJDJBOT JO UIF TUVEZ SBUFE %ﬁ W MY UH?PNB%‘NE%%MM BT ZPVS DPNNVOJ
EJTPSEFST QBOJD EJTPSEFS PS 2bu %ET;/PCVI'L,BI?OQ[}/P]SF HSFBUFS JOTJHIUT

BCVTF BT CFJOH QBSUJDVMEERMZ CBREAWAoYiBY, DBO OFHBUJWFMZ JOgVFODF
SFTFBSDI TVHHFTUT UIBU JOEJWRBWRINIP UxFODPY OYFpT B QSFNJTF UIBU JT TV
TFEFN NPUJWBUFE UP JNQMFNFOU PEEERORNMFD RN Y PRSP IPOT SFTEBSDI

CRIBWJPVST PS XIP UBLF SJTLT X49F YEiEG3clFSMMH BSE sFqFDUIWF QSBDUJDF |
BMTP NPSF MJLFMZ UP CF SFHBSEBRE\&T Q4R 154" ‘éM\S’H:OUJOH JEFOUJGZJOH
PS FYBNQMF BEPMFTDFOUT XJUI E4QbymphBTFYTJ FEHeamrFOZPVS PXO

XJUIIPME JOTVMJO PS QMBDF UIFNBRNYEF DY sP Y ¥B2UWECE0E cF BXBSF PG IPX :
XIFSF 1ZQPHMZDBFNJB NBZ CF BROGYMMFEHWIHH TiuvBUIPOT 'PDVT PO EFWF

JOUPYJDBUJPO BSF MJLFMZ UP FWPLFyRPROTJEFSBOME BREEHY4P0 TFMG NBOBHF!
JO UIFJS IFBMUI QSPGFTTIJPOBMT 1p 7py DPOTIJTUFOUMZ BQQMZ B DPMMBCPSBU

OUIFS IBU SJTLz HSPVQT BSF UIMPF ZRMPI BPFRIMORBUIPOT #F PQFO UP MFBS
IPTQJUBMJTBUJPOT PS XIP BSF PURFERIME Kl Wi pEJBCFUFT CZ BTLJOH BC
UIF IFBMUI TBTURRMM BT UIPTF xIPYQBEEYBYREPT XJUI SFTQFDU UP DPNNVOJDBU
QSFTFOUBUJPOT BOE BSF QFSDFIJWPRESBTUIBW Y BIHBAEEUP UIF QTZDIPTPDJBM
UIF NVUVBM USVTU FYQFDUFE J&IWI@HDXYPS dFRFFoBEPBCBHFBCPVU B
SFMBUJPOAARWFSBM BVUIPST IBWHRASHPWIAIYAEF FYQFSIJFODFT XJMM IFMQ ZPV
UIF SJTL PG EFWFMPQJOH B OFHBIPYWHIBLYQUVEBDJPXE@sEPMIOIDBM TFUUJOH B
UIPTF XIP TFFN FOUJUMFE VOTBURY ke UBIWMP g 1£#3%S DPOTVMUJOH UP NFFU Ul
NFEJDBM DBSF PS FYDFTTJWFMU E¥eFEOERE0IpDBOUMZ  SFTFEBSDI TVHHFETUT DN
QFSDFQUJPOT PG B QFSTPO NBZ BMIP WHLD MPYERBEFS WEEZX PG QBUJFOU DBSF S
IBWF B QBSUOFS GBNJMZ NFNCFS P& DN§RSDAO TR/MIBESIPOT UIBO UIPTF XIP BEP(
PWFSMZ EPNJOBOU PS QSPUFDUJWEJPNFEJDBM GPDVT

&OTVSF UIBU ZPV IBWF UIF TFMG BX8SBGEIPIPOSHBPPHOIBODIOH ZPVS DPNNVOJ
XIFO ZPV BSF BU SJTL PG EFWFMPQIbHIVMM O FEEWAMFP RUBOUBXKBSFOFTT PG UIF GE
UPXBSET B QFSTPO XJUI UZQOBVERZBBRUFKIFHBUIJWFMZ JNQBDU PO UIF QIZTJDJB
ANJWFU BMNPOTUSBUFE UIBU TUSVDBEYBREOUFEIO0IDH WRs MINJIJU UIF F$ZFDUT PG FO
KVOJPS EPDUPST JODSFBTFE TFMGBEB SIZONFNPGIDBEMIPTYREZ BT OPJTF XPSLI
VOSFDPHOJTFE OFHBUJWF BUUJUVBFPINRG E NAFE SAFTOROSPHEMIFIJBOE UBLF JOUP

DPNNVOJDBUJRQIMASIBMUIPST IBWF EFOPYQUFEIZTIJDBM PS NFEJDBM DPOEJUJPOT U
NFUIPET UIBU DBO IFMQ IFBMUI QBR BFQFSAOPMXIWHBUDQF EJBCFUFT JT BCMF U
JOTJHIU JOUP IPX GBDUPST TVDI BXJGBRBMZ T BDDMIOYDEM TFUUJOH 4IJNJMBSMZ
UFNQFSBNFOU BOE QFSTPOBM WB®RYFTFOOFVPGDANRUBP®BM QTZDIPMPHJIDBM P S
FODPVOUFST JO UIF DMJOJDBM TFWPI®EJUJIPOT UIBU DBO JNQBDU PO DPNNVOJDB!

*G ZPV pOE UIBU ZPVS BUUJUVEF 6WRXBBRTFNBZ Q BCHFILOH MBBCSMF UP QSFWFOU JE
QFSTPO JT JOUFSGFSJOH XJUI ZPY/FSTBNWHMIEZ$DPMESFWIERJI FOHBHFNFOU XJM
VOCJBTFE DBSF EJTDVTT UIF TINPASBUQBCEXDUUWFPB®E TBUJTGZIJOH DPOTVMUE
DPOTVMUBOU PS BOPUIFS TFOJPBT SFNCMBJI®HK JOIEFUUFS PVUDPNFT GPS QFPC
EJBCFUFT UFBN 5IF BEWBOUBHF PGZXQFSLEOBCFMUBTNVMUJ
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EJ$eDVMUz QBUJ
oT

UJDF BOE UIF BD
SGPSNBODF JO N

UVSF PG SFqFDU

T QTZDIPTPDJB
U DPNNVOJDBUJ

EJBCFUFT FEVL

U QBUJFOU FODF
MJOJDBM QSFEJ




$)"--&/(*/( $0/46-5"5%0/4

APNFUJNFT ZPV XJMM FODPVOUFS TJU\
ZPV DPNF JOUP PWFSU DPOqgqJDU XJUI E
IBT UZQF EJBCFUFT &YBNQMFT PG T\
JODMVEF IBWJOH UP EFDMJOF BO JOBQQ
SFTQPOE UP BOHFS PS TFU MJNJUT BS
CFIBWJPVS JO B DMJOJD P'ST BIFFBBSH TFU
QSPGFTTJPOBM ZPV OFFE UP CF BCMF UF
UIBU QSFWFOUT FTDBMBUJPO JT SFTQFI
PQUJIJNBM PVUDPNFT GPS BMM QFSTPOT .
OFFE UP CF BCMF UP SFDPHOJTF TJUVBU
JT UIF QPUFOUJBM GPS DPOqJDU BOE JN
QSFWFOUBUJWF TUSBUFHJFT

"U UIJNFT ZPV XJMM CF BTLFE CZ QFPQ
UZQF EJBCFUFT GPS VOOFDFTTBSZ PS¢
JOWFTUJHBUJPOT USFBUNFOWSPS DFS
FYBNQMF ZPV NBZ CF BTLFE UP XSJUF B
B NFEJDBUJPO UIBU JT OPU EJSFDUMZ SF
EJBCFUFT DBSF TVDI BT B TMFFQJOH Q
BOBMHFTJD PS B NFEJDBM DFSUJpDBUF
CFFO QFSTPOBMMZ JOWPMWFE JO UIF NB
JMMOFTT *O PUIFS DPOUFYUT UIFSF NBZ
UIF UJNJOH PG SFRVFTUT TVDI BT BTLJC
DPNQMFUFE BU FYUSFNFMZ TIPSU OPUJD

3BUIFS UIBO TINQMZ EFDMJOJOH B SFRYV
VOEFSTUBOE UIF SFBTPOP 8 IBYBYWQMAFS MJ
CZ BTLJOH ZPV UP JOJUJBUF B TMFFQJOF
CF USZJOH UP UFMM ZPV UIBU UIFJS EJI
IBWJOH B OFHBUJWF JNQBDU PO UIFJS
60UJNFMZ SFRVFTUT NBZ SFgFDU EJTPSH
QTZDIPTPDJBM TUSFTTPST PS EJ$DVMUJ
MPBE PG EJBCFUFT TFMG NBOBHFNFOU J
*O TPNF TIUVBUJPOT B QFSTPO NBZ OPU
UIF IFBMUI DBSF TZTUFN XPSLT PS GFFM
USZJOH UP OFHPUJBUF JU 'VSUIFSNPSHF
VOEFSTUBOE XIZ UIFJS WBSJPVT IFBMU|I
IBWF EJ$ZFSFOU SPMFT BOE SFTQPOTJCIJI

$SJUIJDJTIJOH B QFSTPO GPS NBLJOH B
SFRVFTU XJMM SBSFMZ CF DPOTUSVDUJW
DPOqJDU 3BUIFS SFTQPOE CZ TBZJOH XI
XPO'U CF BCMBRNWBBfIFFTQFDUGVM CVU
DMFBS BOE VOBNCJHVPVT UP QSFWFOU NJ-
6TJOHTUBUFNFOUT BOE UIJSE QFSTPO MBC
VTFGVM GBDF TBWJOH UFDIOJRVFT

I60GPSUVOBUFMZ * XPO'U CF BCMF UF
" NFEJDBM DFSUJpDBUF OFFET UP CF .
UIF EPDUPS XIP MPPLFE BGUFS UIF QI
UIFIS JMMOFTT z
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&YQMBJO IPX B SFRVFTU NBZ OPU "MFBUWEBD M BVMN PXQRUONEW FODPVOUFS FYQSFTTJF
PVUDPNF GPS UIF QFSTPO'T NFEJBPMFSPCMFN *G

QPTTJCMF PS$ZFS UP GBDJMJUBUF HEMNPSFoIMNEGME XQMP® BESTPO XIP JT BOHS
BDUJPO GPS UIFN BU B TBGF EJTUBODF %P OPU USZ UP QMBDBL

I5IF CFTU PQUJPO GPS zPV JT U THEVEAIRHWHEAS g DPNJOH EFGFOTIWE PS
QSBDUJUJPOFS BT IF xJMM 1BWF BBEROUFS HFEFHEOEM P p@PF "CPWF BMM TUB
IFMQ ZPV XJUI UIF QSPCMFNT zPV/ 38 YUSQRCE PO BO FNPUJPOBM MFW

F
UP TMFFQ *G zZPV MJLF * pBo MZBPSRIPHp ¥ /HBMPFSO CFIOH BCMFE UP FN
(BT CFFO BO JTTVF GPS 2PV JUI UIF PUIFS QFSTPO JO B TJUVBUJPO PG

BO F$ZFDUJWF XBZ PG PQUJNJTJOH UIF PVUDPI

' TUVEZ CZ 1BWBBROASNFE OPU TVIOPIIOEOOGMREFDIpDBMMZ TIF IBT QSPQPTFE UIBL
UIBU QBUJFOUT XFSF NPSF MJLFMZXWPUCET TIBWYAPBEOW GIPB B QBUJFOU XIP JT BC
DPOTVMUBUJPO JO XIJDI B SFRVFTUIBBE ZPRF BSEFDSIDTHE UB VOEFSTUBOE UIFJS QI
UIFZ IBE CFFO QSPWJEFE XJUI B DMFRT KYROMBOBUBBG EPISQMBZIJOH B CFOFWPMF
X1Z JU DPVYME OPU CF HSBOUFE UIBWODI®UMMZERFIF RSWFSUFG
BO PVUSJHIUSBFIGXBEBMBSUJDVMBSMZ TP JG UIFZ GFMU
UIFZ IBE CFFO BCMF UP cF Bo BDUFWPRQERAIBIOR Y JRufgpb TJUVBUJIPOT
DPOTVMUBUJPO
$POWFSTBUJPOT BSPVOE JOBQQSP B FT
HFOFSBMMZ CF FBTJFS JG UIFSF BS. ?j IJ;E Ujfd;ﬁ/y l{' V\)J—:%: B‘A#M P;LNF':A%ZTTP\D/SBFCE
BSF DPOTJTUFOUMZ BQQMJFE FTQ % Bly SP |B_H<JUI UZOF EJBC
QSFTDSJQUJPOT BOE DFSUJpDBUFT FOB gT o &, QY BENJIB JG TOBDI
HVJEFMJOFT P$ZFS QSBDUJDBM UJOT U _ J% UT XIP BSF USZJOH
MPHJTUJDBM BTQFDUT PG EJBCFUIS%J T PI%F 3 TJQQQN UIBU NBZ OPU CF T
FYBNQMF ZPV NJHIU TVHHFTU UIB B <§A F
pJU B Z 8 r? gwﬂ UIEJS OFFET NBZ CF FT
LFQU XJUI B MPDBM QIBSNBDJTU T 35(\?5 BL¢ N D
BOE SFRVJSF MBTU NJOVUF SFQMBV}S UIF TFUUJOH
PG JMMOFTT ZPV NJHIU TVHHFTU WIBPVBREUSIEBOZBYVLTBWIFISZFDUIJWF TUSBUFHJF
USFBUJOH EPDUPS GPS B NFEJDBM dFS EIHDERGER Y B IIFSARINFIRVEMZ XIFO QFPQMF
EJTDIBSHF GSPN IPTQJUBM JG POFBIEAVOPOFBMS AR OGFFJUIOH "R B TUVEZ CZ
P$ZFSFE BMQBSUJDJQBOUT GSPN B HFOFSBM QSBDUJDF
UIF 64" XFSF TIPXO WJEFP USJHHFS UBQFT PG
PG QIZTJDJBO SFTQPOTFT UP B QBUJFOU XIP
"OHFS JT B DPNNPO FNPUJPO FBOPWW CFIJOH 16QU XBJUJOH BOE BTLFE UP S
UIF IFBMUI DBSFPBFBUQPSTPO XJUTBWZQJBEBDUJPO XJUI UIF WBISISHFTVBMUJISPBDIFT
EJBCFUFT UIJT FNPUJPO NBZ CF TRRRFBJIFBERDFID BIBBUT QSFGFSSFE BO BQPMPH
SFTQPOTF UP MPOH XBJUJOH UJNFIXBOHETIBERFMPH DINBUIBS SMBBPSSZ UIBU
MPTJOH DPOUSPM PWFS UIFJS EJBCEWIFT GIFWG SIEGBAANFRRDO UP DPOWFZ B HSFB
JO B XBSE TFUUJOH QBSUJDVMBSMB B&GTQPOAFIBIMOPEOUTR/@ UIF MBUUFS 5IFZ U
PQUJIJNBM NBOBHFNFOU CZ NFEJDBM FCS ORV/G TFNOHVM BB IJPO PG SFBTPOT GPS UIF
*O NBOZ DJSDVNTUBODFT BOHFS J?’SBP’TIT%US(EE%%FF\IJ\IOP%GPUOIF PPOTVMUBUJPO
z
5/BU JT JU JT B GFBUVSF PG BOPUIF$*FBIPRNPEBMFTUBW ZPVDIBWF IBE UP XBJU
BT BOYJFUZ PS HSJFG SBUIFS UIBOUREBIINBBZPENVOBRGBEMZ POF PG UIF EPDUP:
*O PUIFS DPOUFYUT B QFSTPO'T BOHFSFM® SHVIY MEUFTUPFU TUBSUFE IPX *
B MFHJUJNBUF DPODFSO NBZ CF HRIPEERPQOPSUIJPOBUF
TVHHFTUJOH UIBU UIFZ IBWF VOEFSMZJOH JTTVET_ XJUI
ENPUJPOBM SFHVMBUJPO 0G JOUFSFTU UIF'TUVEZ TIPXFE BDLOPXMFEHJ
I* DBO TFF UIBU ZPYSPEN VKET UE MPXFTU
#FJOH BCMF UP SFTQPOE JO B QSPTBUJINGCHBUAIRG OXIAE UPBBUJDIQBOUT 5IF SFT
QFSTPO XIP JT BOHSZ JT B TLJMM UUBAE D B\OBZ FOPFW EMPRBFE@FSBMJTBCMF UP PUIF
KVTU MJLF BOZ PUIFS DMJOJDBM TDR®WM TFUUJOHT PS UP PUIFS DVMUVSBM DPOU
QSPWJEF B HFOFSBM HVJEF UP SFTQPOEJOH U



XIP JT BOHSZ BCPVU CFJOH LFQU $XBJUBBDFS FCPYBRUBNMSGBDF BOHFS GSP]I

CF qFYJCMF BOE BEKVTU ZPVS BQQSFEBUIG ZFNS WIPTBM

SFTQPOTF IBT OPU CFFO TVDDFTTGVYM zpy GFFM B QFSTPO'T BOHFS JT E
UP B TJUVBUJPO DPOTJEFS XIFUIFS JL
FYQSFTTJPO PG BO VOEFSMZJOH NFOUBI

PS_ B SFT:}POTF UP B UISFBU TVDI BT N

‘O TPNF DJSDVNTUBODFT ZPV NBZ,QRiE UF SFIQPQEMPyEronE B QFSTH

B QFSTPO XIP JT BOHSZ BCPVU B IFBWULPBSF I9RIEEEY w(p 3T GBDIOH B

XIFUIFS PS OPU ZPV NBZ IBWF OESER ENZ PPU DPNQMJIDBUJPO
X

JOWPMWFE "QPMPHJTF JG ZPV IB\QEF%F%(OEB,Q%(%%I%%F CFBF lEME BCPVU UIFJS
o U Ul

TJUVBUJPO CVU EP OPU EP UIJTNP SET CVU VOEESM

CFZPOE ZPVS DPOUSPM CF B QSPGPVOE BOYJFUZ BCPVU UIF JI

-JTUFO DBSFGVMMZ UP UIF QFSTPOVRHESA/ G PO UEBESY YIWGHMIIPPE BT XFI

XIJMF UIFZ WFOUJMB WFPUORPILS BIGMBGROHE MIWIOH XJUI B EJTBCIMJUZ 4FOT

XIBU UIFZ IBWF TBJE FWFO JG ZPW\GBEW QUTFYTUEWMIFB HFOFSBM BQQSPE

NJTJOUFSQSFUFE XIBU IBT IBQQFOFEHHHEDGFOHBUF WMBQFSTPO VQGSPOU UI

UIFJS BOHFS JT SFBM SFHBSEMFTB®BFSIPTGBYR TUP5BO B URSS PBN TF

JT UP QSPEVDF B TBUJTGBDUPSZ SFTP P IE Q

BOE UIF GBDUT PG B TJUVBUJPO NBZ gldﬂuéfﬁc?%ep@u%é% IE%&EBZ

PQJOJPO 3FNPWF ZPVSTFMG GSPN B TJUVBUJPO
_ QFSTPO'T BOHFS JT FTDBMBUJOH PVU

8IFO UIF QFSTPO'T BOHFS IBT EJ$Z\'ZTPF\/EST¢$/IZGUB(Q§PL§IMFQFSTPO IUJNF PVU

TPMWF XJUI UIFN 5P EP UIJT ZPV plBZRORBE RS WBRWHFHPP zPV DBO IBWE B
NPSF JOGPSNBUJPO BCPVU UIF FWHPPYOWENYPSBY®OEJIOH UIF

FQJTPEF :PV NBZ pOE VTJOH UIF CFIBWJPVSBM JODJEFOU
UFDIOJRVF IFMQGVM /* EPO'U UIJOL UIJT DPOWFSTBUJPO J

* BN HPJOH UP MFBWF BOE EJTDVTT
I"GUFS UIF DBTU XBT BQOMJFE UppdRVhuMol £KViMm DPNF CBDL MBUF

OPUJDFE UIBU UIF UPQ XBT EJHHJQHTARWPE ZAY S THP@E »
BOE DBVTJOH ZPV B MPU PG QBJO :PV TBJE UIBU ZPV

UPME UIF SFTJEFOU CVU ZPV GFMU B I1RAFBJRPO (CFPPNMFRJp BHHSFTTIWF B

MJTUFO UP ZPV 8IBU IBQOQFOFE B&U/BIbPsr . DBMM B TFDVSJUZ HVBSE B
QSPUPDELNF TVSF ZPVS DPOTVMUBOU JT B.

'"JOE PVU XIBU UIF QFSTPO UIJOLTgNIHE¥R%E GOV UIBU ZPV IBWF BO PQ

GPS UIFN BOE FYQMPSF UIF SBOHR PSs PRd BRAUTF Y B¢ BSBIEFOU
BWBJMBCMF UP SFTPMWF UIF TJUVBUJPO
& 1SFWFOUJOH DPOQJDU

z* VOEFSTUBOE UIBU ZzPVS JOTV T ); U
wsTU 01y i seiTe U1r STy EORI YRR peppE oI TI0 N Ui o
TFF XIBU DBO CF EPOF UP QSFW JU FS D RIGq QDT J T
BHBJO CVU JT UIFSF BOZUI.? .ll; ? s ﬁ q

3R8 el

UIJOL UIBU XF DBO EP UP NBLF UJJT DI BT DSFTDFOEP

S GFBUVSFT PG BV
ZPV XIJMF ZPV BSF JO IPTQJUBM
Q TZZTUFN BDUJWBUJPO XIJDI NBZ JOEJDB

#F SFTQFDUGVM BOE HFOVJOF JO BPXSZPPSSFRQFPOUOBBOUPVU BO BTQFDU PG |
UIF QFSTPO *G ZPV TPVOE GPSNVWBRXFUBMESNBEZPCPIBOHFT JO ZPVSTFM
MFGU GFFMJOH UIBU ZPV BSF OPVQBBTOHWARAVUSUDP GDSEDTJIPO JO XIJDI
TFSIJPVTMZ *O UVSO UIJT JT MIJLFMIZIBBEGWS$IUIFS QSPWPLF UIFJS

BOHFS
"OUJDJQBUF TJUVBUJPOT UIBU DBO QSP

0$2ZFS UP BDU BT BO BEWPDBUF GPXBSUDFGNMBO TGFOBMBWBOBU DBO MFBE
NBLF TVSF UIFZ LOPX IPX UP DPOQBDTPOIXIBRNDRAIQPF EJBCFUFT JT BO B
DPNQMBJOUT EFQBSUNFOU JO ZPV S8 SPVOHRJBBJIWGCBH OOFHBUUPWBUJPO FTQFD
IFBMUI PVUDPNF IBT PDDVSSFE BT B S@GBDM WP RPGUBBOISODIEFQRIOEFODF BOE Q
JUJT FTTFOUJBM UIBU ZPV JOGPSNZWFMDPOEVMUBIOIUCFZPOE UIF TDPQF

$)"--&/(*/( $0/46-5"5%0/4
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UP BEESFTT QSPDFTTFT BSPVOE BSUSIUKOHF DRUPUBEEBBIROQITTVFT UIBU NJHIU CF
CVvU JU JT TVHHFTUFE UIBU ZPV CPODPWIF EN)FB)SJFBMGFBFNMB PG UIF QFSTPO DPODFS
PCMJHBUJPOT JO UIJT BSFB PG EJBCFEFUFT NBOBHFN

.BYIJNJTF PQQPSUVOJUJFT UP MFBSO (é’é:IBQ BH:)FJFUP\yaegS

DPOTVMUBOUT BT UIFZ OFHPUJBUF4BEBSHVR P DPWRSTIPEBIP P FPUI UIF QFSTPO CZ E
BSPVOE UIJT UPQJD CFIBWJPVS PG DPODFSO &YQMPSF UIFJS QFSD]

TJUVBUJPO SBUIFS UIBO SFQSJNBOEJOH UIFN
00 B CSPBEFS TDBMF JEFOUJGZ XIFSF UIFSF BSF TZTUFNJD

JTTVFT UIBU DPVME CF BEESFTTFE UP NN QOYEENSH DB BRSO YBMMFE NF UP TBZ UIF
BOE UP JNQSPWF UIF FYQFSJFODF PG @FPQMWF RPFISYZQBCPVU UIF OVNCFS PG UJN
EJBCFUFT JO ZPVS DMJOJDBM FOWJSPJRIMFUC & B NOWHTI §FDFR/EE CVI[FS PWFSOJHIU
MPPLJOH BU XBZT PG NBOBHJOH XBJUJOHVYINETXIE HMI6E6PEBQQRFOJOH GSPN ZPV
TUSFBNMJOJOH JOTVMJO BENJOJTUSBUIRIFOEXUIF XBSET

*EFOUJGZ BOZ QSFEJTQPTJOH DPOEJUJPOT

FOU BOZ NFEJDBM TZDIPMP
4PNFUJNFT B TJUVBUJPO XJMM B i:@:DI F BFLPJPOT UIBU NJHI% CF QSH
XJUl UZQF EJBCFUFT JT EJTQMB }9 I(l‘.__FI g%v PQ/TNBZ BMSEBEZ CF BXB:
EJTSVQUJOH UIF TNPPUI GVODUJP ép P J PO%JEUJPO GSPN UIF QFSTPO
DMJOJBVDI CFIBWJIPVS NBZ CF BOIJ¥ I§§Z &E/% j:)é; UIFS TJUVBUJPOT TQFDJpD BT

BOHFS CVU DBO BMTP CF B GFBUVSI PG B SEREF NGB 58N pPMwF oFsecPsNioH

DPHOJUJWF PS QTZD"]BU&ZBD@P\@IEM@YJEIQJTOBU JPO PG_ _UIF QFSTPO'T NFEJDBNWN

SFTQPOEJOH UP EJTSVQUIWF CHIGWIRYS JAWPMWEEG 1 ogTU 13TUPSZ PS

EFpOJOH UIF CFIBWJPVS JEFOUJG%%%FIBgIQgUgéEEdE ﬁTBJ% NJMZ NFNCFS PS DBSEF
DPOEJUJPOT BOE QSFDJQJUBOUT TFUUJOH MJNJUT BO

IFMQJOH UIF QFSTPO XPSL UPXBS(H]'FBIEGQ[UJIJ:OI-NFNI'RJSFDPNNPO DBVTFT PG EJTSV
BEBQUJWF CFIBWJPVS /PU POMZ OBIBWJIBVSFOOVEBRPJIIFJUBM TFUUJOH JT XJUIE
TBGFUZ BOE XFMMCFJOH PG PUIFSTTVCVW B O DABTO BWON P BJYS BMDEPRPM OJDPUJOF S



ESVHT PS CFO[PEJRHF GIFRIVFODZ BAMED RIIFFM PS SFDSFBUJPOBM ESVHT UP TF
VTF PG TVvDIlI TVCTUBODFT CZ QFF@WRIXQBPAMHKENT TVDI BT BOYJFUZ PS
EJBCFUFT DBO CF VOEFSFTUJNBUFENERUWIPRBMIQIBPCMFNT SFMBUFE UP UIF C
SFDFOU POMJOF TAMS\BMZXEE WHBU TFMG NBOBHFNFOU OUIFS QlzZzTJDBM P
PG ZPVOH QFPQMF XJUIl UZQF EDBOEUBIPOBIE WBBHEDBO QSFEJTQPTF UP
SFDSFBUJPOBM ESVHT BMUIPVHI GFRUUBBHOGQGFSNFEBMFXSPVOEBSJFT BSP)
IFBMUI QSPGFTNWMDPOBNM BOE SFDSFBROIPNOMBEF BPWHIF CSBJO TZOESPNF DPHO.
VTF DBO MFBE UP TFSJPVT QSPCIBBIET$M(VTQFBQ/#\/IQFEJ"H’IOBMJUZ EJTPSEFST
UZQF EJBCFUFT BOE DBO DPOGFS BO JODSFBTFE _SJTL

IPTQJUBMJTBUJPO FTQFDJBMMZ GP@ Epé\‘EF%%%DVﬂ\{JT#JBBd)J%FTr FJTSVQUJIWF
3PN OPPSMZ EPWEMPQOFE DPQJIOH TLJIM

*G ZPV TVTQFDU UIBU TVCTUBODF \BTEIKV(DEF(SNIJFPTLBIIQWS)'GFKNJTMJBS FOWJSPC
EJTSVQUJIJWF CFIBWJPVS DBSFGVHINZ NRBRMPSRBABIJDPQRBBMZ QSPOPVOD
VTJOH F$ZFDUJWF DPNNVOUBSWU JIJPIBWM@FRMFAODFT MPTT PG SPVUJOF BOE BV
CSPBE FORVJSZ BSPVOE BNPVOUTEBBEFGSEFRVFMG DB#HF |"DUJOH PVUz CF
BXBSF UIBU QFPQMF XJUI UZQF 8B PROWMI BXUBOFXY THB O DPNNVOJDBUF U
TUSVDUVSF JO B IPTQJUBM TFUUJOH "C
MPTT PG DPOUSPM UIBU B QFSTPO NBZ
JNQPSUBOU TUFQ JO JOJUJBUJOH BO F
UP UIFJS CFIBWJPVS BOE XPSLJOH UPX
FYQFSJFODF GPS UIFN BT BO JOQBUJFOU

*EFOUJGZ BOZ TQFDJpD QSFDJQJUBOL

*EFOUJGZ JG UIFSF BSF BOZ TQFDJpD Q
QFSTPO'T CFIBWJPVS 5IFSF NBZ CF JT
UP UIFJS NFEJDBM DBSF TVDI BT FQJT
QFSDFIJWFE MBDL PG BUUFOUJPO GSPN N
TUB$Z *O PUIFS TJUVBUJPOT B QFSTPO
TFUCBDLT XJUI UIFJS EJBCFUFT PS GSV
EJ$DVMUJFT TMFFQJOH *O TPNF DJSDV
NBZ CF BO FYUFSOBM USJHHFS TVDI BT
QBSUOFS PS GBNJMZ NFNCFS

5BML XJUI UIF QFSTPO BCPVU XIZ UIF
JT EJTSVQUJIWF

5BML XJUIl UIF QFSTPO BCPVU UIF F$ZFDU
JT IBWJOH PO PUIFS QFPQMF JO UIF X
FTQFDJBMMZ PUIFBDQYBUQBSONBSIMZ PO |
CFIBWJPVS SBUIFS UIBO*UJlB BYURFNIFOOJ T6 T F
BOE UIJSE QFSTPO MBOHVBHF UP SFEVDF

I* VOEFSTUBOE IPX ZPV MJLF UP TUBZ

XIFO ZPV BSF JO IPTQJUBM CVU J(
MPVE PWFSOJHIU JU JT WFSZ EJ$DVMU
UP TMFFQ z

3FBTTVSF UIF QFSTPO UIBU BOZ JTTVF’
DPOTFRVFODF PG UIFJS CFIBWJPVS XJMM
UIFJS POHPJOH NFEJDBM DBSF

4FU MJIJNJUT BSPVOE EJTSVQUJIJWF CFIE

4FUUJOH MJINJUT DBO QSPWJEF B QFSTI
BOE B TFOTF PG DPOUSPM XJUIJO B IPT
"DDPSEJOH UP 4IBSSPDL BOE 3JDLBSE M,
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POMZ B SFTQPOTF UP EJTSVQUIJWFDBBEIBWPPUYSBLCVIPBMIPUBODZ DBO CF NBJOUB
JNQPSUBOU DPNQPOFOU PG QBUJFOB DBSHFWFOU TEFABNJWRRUJOHT DBO BMTP
GPSVN GPS EJTDVTTJOH BOZ .

CEF B IEMQGVM
JPTQJUBM QPMJDJFT VTVBMMZ QM@@foﬁﬁg%%%%Fd%%*%ﬂﬁﬁ&BBmemBSJTF
DFSUBJO CFIBWJPVST TVDI BT JNBLIQK 53 YBEIIY ureN GPs TVvQQPsU JG U
SFDSFBUJPOBM ESVHT CVU JO PUARS PIpPWAIMBOPEF it \BUID BOE CBTJD NF

BOE UIF EJBCFUFT UFBN NBZ OFFEOHg EMEWCFMSE?Q— NPT

ulBU BSF UBJMPSFE GPS BO JOEJWJE

1 OUJPO BOE GPMMPX VQ
.BLF TVSF UIBU UIF MJNJUT ZPV TFU IBWF B DMFB

QVSQPTF BOE BSF DPNNVOJDBUFE" EBBEIWFo ¢ BEESFTTJOH TJUVBUJPO
BO VOBNCJHVPVT &BMWOEX0 UIBU MIRIBWIEYSBM JTTVET NBZ BSJTF JO ZPVS IFI

OFDFTTBSZ QBSU PG UIF F$DJFOU EF\}HH@J'IDOJ%TI-PNQ;VB’FDH?(EWJEOUBUJWF NFBTVSI
bS UIF XBSET B IJTUPSZ PG EJTOMBZJOH EJTSVQUJIWF

EVSJOH QSFWJPVT BENJTTJPOT #F BMFSU UP
I*U°T JNQPSUBOU UIBU UIFSF BSKH IBUMESHFXMIWEMZUPB TQBEERITQPTF UP EJTSVQU.
UIJNF 51JT IFMQT UP NBLF TVSF UVBU BUIP® HHBIUJAOK ITNQBIJSNFOU PS XJUIESB
BSFO'U JODPOWFOJFODFE BOE @WYDIOBDUURBSE DBOTMBODFT *G B QFSTPO JT .
BCPVU UIFJS KPC XJUIPVU JOUFSBWQOHPBPSVH BOE BMDPIPM JTTVFT UBML XJUI

. USEBUNFOU PgUJPOT BOE EJTDVTT UIF CFOFpU
6JTDVIT UIF DPOTFRVFODFET PG CpfRPHABR ¥ESWIbrtVYYoBmMmz BQQsFDIBUF |

£
NBLF TVSF UIFTF BSF FOGPSDFBQHM HSPI"JFGHSHN:MPOH TUBZT JO IPTQJUE
HPBM QPTUT VOMFTT JU JT BEFWMEF EN 5% EIBCFUID GPPU XPVOET

PO PCTFSWFT

QPTIJUIJWF SFJOGPSDFNFOU XIFO Ul
UIF MJNJUT UIBU IBWF CFFO TFU

(nCDU:TU
—|U3r|03

)BWJOH DPOWFSTBUJPOT BCPVU MJNJU TFUUJOH DBO CF
WFSZ EBVOUJOH FTQFDJBMMZ JG ZPV IBWF IBE MINJUFE
FYQFSJFODF JO EPJOH UIJT JO Bp@ S
‘PV NJHIU pOE JU IFMQGVM UP SFI DMJOJDBM UBTLT
CFGPSFIBOE "EWJTF ZPVS DPOT
QBSUJDVMBSMZ DIBMMFOHJOH PS
JTTVFT

JPO XIFSF Z
JOBQQSPQS.
U QSFTDSJQL
E ZPV SFTQPC
L FRVFTU IPX
UFSXBSET *(
IPX EJE ZPV
STPO SFTQPOE
FSFOUMZ OFY

&ODPVSBHF BEBQUJWF CFIBWJH

8PSL XJUI UIF QFSTPO UP IFMQ U
BEBQUJWF XBZT PG CFIBWJOH JO
'PS FYBNQMF JG B QFSTPO XBOU
PWFSOJHIU TVHHFTU UIBU UIFZ H
TvDl BT TJUUJOH SPPN FMTFXIFSH
BSF SFDFIJWJOH DBMMT PS UFYU
SFDPNNFOE UIBU UIFZ UVSO UIFJS
BOE UBLF DBMMT JO BO BSFB XIF{
PUIFS QBUJFOUT $POTJEFS FOMJ
B GBNJMZ NFNCFS UP QSPWJEF §
JG B QFSTPO JT pOEJOH CFJOH J
TUSFTTGVM 4QFDJBM TUSBUFHJIF
QFSTPO IBT DPHOJUJWF JNQBJSN
JMMOFTT

Z TFF OFYU Q
3STF ZPVS SFT
EJBCFUFT X
JWF CFIBWJP
JpDBMMZ QSB
UT BSPVOE I
BHVF UP QSP\
DL BCPVU IPX
MT JO ZPVS

&OTVSF DPOTJTUFODZ BOE UBL

*G B QFSTPO'T EJTSVQUJIWF CFIB
BO POHPJOH QSPCMFN VTF UFBN
DMFBS NBOBHFNFOU HVJEFMJOF
HVJEFMJOFT GPS BMM TUB$Z JOW



DBTF TUVEZ

SPCFSU

U PUIFS
FE

OE
v
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JQT GPS FOHBHJ
BUJPO MJBJTPO

PTTIJCMZ JNQPT
DVMU CFIBWJP

UJOH
OU QFSTQFDUJ
FMSOFSWJIDFT

H EJTSVQUJWEF C

UUJOH B VTFGV

BFSTPO $%
F BSF JNQPSUBO
OH BEVMUT XJUI

MNBO 1( 4VCTUB
UZQF EJBCFUF
SIONBOBHFNFOU

Q 1) 5JIJNF USFC
QF EJBCFUFT O
EZ

AFWFSF LFUPBD
FTUJPO BOE QS

T GPS FYQMPSJC
E TVCTUBODF B

NFOU PG QFSTPC

7 ,PL ( %BTTFO
DJBUFE XJUI QB
IPTQJUBMT SF

UFDIOJRVFT

8 &QTUFJO 3
UJOH UIF QIZT
JWF QBUJFOU DI

BUFGVM QBUJFO
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5P F$ZFDUJWFMZ QSPWJEF DBSF GPS Q
UZQF EJBCFUFT ZPV OFFE CF BCMF UP
PXO XFMMCFJOH 4VQQPSUJOH TFMG NB
PQUJIJNJTJOH UIF NFOUBM IFBMUI PG QFP(
NFEJDBM DPOEJUJPOT TVDI BT UZQF E
DPHOJUJWFMZ BOE FNPUJPOBMMZ EFNB
FTQFDJBMMZ CF UIF DBTF XIFO UIFSF B
XJUl FOHBHFNFOU PS XIFO UIFSF JT DP
DMJOJDBM 3FURB®BI TVHHFTUT UIBU DN
XIP NBJOUBJO UIFJS QFSTPOBM XFMMCFJ
UP FODPVOUFS EJ$DVMUJFT XJUIl DPNN)
BSF NPSF MJLFMZ UP NBJOUBJO B IJHI TU
DBSF

.BLF TVSF UIBU ZPV VOEFSTUBOE BOE DB
SFHVMBUF ZPVS PXO DPHOJUJPOT F1
CFIBWJPVST JO UIF DMJXJJDBM WP MWJIFOH
IBWJOH B LFFO BXBSFOFTT PG IPX ZPVS
CBDLHSPVOE MIJGF FYQFSJFODFT BOE
B$ZFDU ZPVS JOUFSBDUJPOT XJUIl QBUJF
BOE PUIFS IFBMUI QSPRBWFTPIAM2BMMM Ul
MFBE UP CFUUFS PVUDPNFT GPS ZPVS QI
BMTP MFBE UP NPSF TBUJTGZJOH DMJOJ
ZPV BOE ZPVS DPMMFBHVFT

5BLF NFBTVSFT UP NBOBHF PS QSFWFO
ulBU MFBE UP VOEVF TUSFTT BOE CVS
UJNF NBOBHFNFOU JT DSVDJBM TP ZPV
IFBMUIZ CBMBODF CFUXFFO XPSL BOE |
NBOBHFNFOU XJUIJO ZPVS XPSLQMBDF JT
"MMPX TV$DJFOU UJNF GPS TJUVBUJPOT
CF DIBMMFOHJOH TVDI BT DPOTVMUBUJ
XIP IBWF DPNQMFY NFEJDBM PS QTZDIP’
JO BEEJUJPO UP UIFJS EJBCFUFT 4DIF
NFFUJOHT TVDI BT GBNJMZ DPOGFSFODF
ZPV BSF MFTT MJLFMZ UP CF UJSFE PS S\

:PVS EJBCFUFT UFBN XJMM CF BO JNQPSE
TVQQPSU JO UIF DMJOJDBM TFUUJOH FTQ
BGUFS TUSFTTGVM FODPVOUFST *EFOUJ
XIPN ZzPV GFFM DPNGPSUBCMF UP UBML
DMJOJDBM JTTVFT BOE XIP DBO BDU BT B

4FU SFBMJTUJD FYQFDUBUJPOT BCPVU XIB
BDIJFWF XIFO DPOTVMUJOH JO EJBCFUFT
XBSET "QQSFDJBUF UIBU ZPV XJMM OPU C
SBQQPSU XJUIl FWFSZ QFSTPO XIP IBT UZ
UIBU ZPV FODPV®UFGPU UP UBLF UIJT QFS
BOE SFDPHOJTF UIBU JU NBZ NFSFMZ SF«
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JO QFSTPOBMJUZ TUZMFT &WFO WBFRBESPRE@BBUFODFFYEQ MVAWBSWUUIF VOEFSMZJOH SFB
QSPGFTTJPOBMT IBWF EJ$DVMUZ PGOBEBFOH S WIBWPNPY BSFO U NJTTJOH B QTZ
QFPQMF BU UJNFT JTTVF TVDI BT BOYJFUZ PS GFBS PG IZQPHMZI

JBM JTTV IBU JT B$ZFDUJOH UIFJS EJBCFI

. TPD
DDFQU UIBU ZPV DBO-U pY FWFSZ LUIVENSF0 VIS EFUFTIBRSE croroeronr UP N
JT B DPMMBCPSBUJWF QSPDFTT CM%OVMI\lIJIJU?Iy(géAl\%g I-:Q]-FS
XJUI UZQF EJBCFUFT OFFET UP UBL SFTQPOTJCJMJ

GPS UIFJS IFBMUI DBSF CFIBWJPYST BOE PVUDPNFT
&OTVSF UIBU ZPV IBWF QSPWJEFE UIFN XJUI BDDFTT

UP PQQPSUVOJUJFT GPS CVIMEJOW A[E BFRTITIASY BSHFpYHDBKMBGU UBLFT TP MP
TLIJMMT BOE IBWF FODPVSBHFE BEBQUJWF CFIBW66¥§§BUFT DJSDB PN
VTJOH F$2ZFDUJWF CFIBWJPVS DIBOHF UFDIOJRVFT

DFSUBJO UIBU ZPV IBWF DIFDLFE GPS VOEFSMZJOH NFOUBM

IFBMUI JTTVFT UIBU NJHIU CF JNQB'UBOHS BOOWIFJZPB/C XNNMWMZ IBWF UIF QSJWJIMFHF
UP PQUIJNBMMZ TFMG NBOBBF EAFQSIEIBCFRGMFE XIP IBWF UZQF EJBCFUFT UP
ZPVS CFTU F$ZPSUT B QFSTPO ERAFNOBDIJFWHR UPF CFTU QPTTJCMF IFBMUI PV
FOHBHFE XJUI UIFJS EJBCFUFT THBMGERBWBHAFEPYUOBRE UP CF BCMF OPU POMZ
UIF QSFTFOU UJNF UBLF B MPOH UFSUNIWJFX GZH JOBMY BTQFDUT PG EJBCFUFT
PO NBJOUBJOJOH UIF SEFMBUJPOTIJOPZRGRABWEFXJTVIQQIFENU XJUI TFMG NBOBHFNFO
#Z EPJOH UIJT ZPV XJMM CF UIFSPQGPSNUTFENNEGOBMFIEBMUI %FWFMPQJOH UIFT
ITXJUDI CBDL POz XJUI UIFJS EJBCBURIGEFM@OFQBSPH BIPIS XJUI ZPVS USBJOJOH
UIF SFBMJUZ UIBU UIJOHT XPO U BRIXBZ TUXP SCFRAVO OIS LHE UIF KPVSOFZ 60EFS
CFTU ZPVSTFMG BOE IPX ZPV JOUFSBDU JO UIF DMJ(

LFZ DPNQPOFOU_PG UIJT QSPDFTT "QQSF

#F SFBMJTUJD BCPVU UIF MJNJUTfﬁ%EBM%l?X%JUJNWWb XPsL PO JEFOUJGZJIOH
XPO U CF BCMF UP CF QSPpDJFOU %QﬁﬂWﬁFB% %Jf?%ﬁ%ﬁﬁEMEBNFOU -FBSO XJUI
DBSF FTQFDJBMMZ BT B USBJOFF PP ZPY B CEURT BOE UBLE TBI

8FFE UP BTL GPS BEWJDF BOE GPDglgpN UE},§F1B\,T HE 6Y2'u zPv DBO P$ZFS UIFN
FFE UP VQ TLIJMM +PTMJO SFDPHOJTFE JO UIF F$ZPSUT BOE S

EJBCFUFT DBSF BSF HSFBU

4VQQPSUJOH UIF TFMG NBOBHFNFOU PG TPNFPOF XJUI B

DISPOJD NFEJDBM DPOEJUJPO TVDI BT UZQF EJBCFUFT JT

B MPOH UFSN VOEFSUBLJOH OWFS UJNF ZPV XJMM DPNF UP

LOPX UIFN XFMM BT BO JOEJWJEVBM *U JT JNQPSUBOU UIBU

ZPV FTUBCMJTI UIF SJHIU CBMBODF CFUXFFO PCKFDUJWJUZ

BOE FNQBUYIYZFDJpDBMMZ ZPV OFFE UP EFDJEF UIF

BNPVOU PG QFSTPOBM JOGPSNBUJPO UIBU ZPV XJMM TIBSF
BCPVU ZPVSTFMG " EFHSFF PG TFMG EJTDMPTVSF DBO CF B
WBMVBCMF XBZ PG EFWFMPQJOH S

ZPVS BMMFHJBODF UP B TQFDJpD bMJOJDBM UBTLT
JO B DVMUVSBM QVSTVJU CVU IJH
TIPVME OFWFS CF EJWVMHFE

JFT ZPV BQC
DUINJITF ZPVS
SJOPMPHZ US

ZPV OFFE |
PQUJINJTF Z
O XPSLJOH .

EJBCFUFT
ME ZPVS TLJI

JFBMUIZ CPVOEBSJFT BSF FTQFDJ
ZPV BSF QSPWJEJOH BDDFTT UP P
QFPQMF XJUI UZQF EJBCFUFT #FJ
UFMFQIPOF DBMMT PS PUIFS GPSN
JOTVMJO EPTF BEKVTUNFOU QBS
PG JOUFSDVSSFOU JMMOFTT JT
XPSL PG BO FOEPDSJOPMPHJTU 1
GPS XIFO BOE IPX ZPV DBO CF D
DJSDVNTUBODFT *G ZPV pOE UIBU
ZPV PVU PG IPVST NPSF GSFRVF
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XJEF SBOHF PG IFBMUI QSPGFTJOP®BEMF BDBEBNHEBT "ZMXBSE %S +FTT
USBJOFFT EFTJHOFST BOE DPOTVNFISSIPBWW DPOR SUIEYRNFE 1SPGFTTPS %l
UP UIF EFWFMPQNFOU PG UIJT SF%BV8BEJWANRSAEBHRPO® PG .FHBO (FNNJMN
UIF QSPKFDU XBT QSPWJEFE CZ UIPVMOFSCF%B PEUBSF(SFFOCFSH 1SPGFTT
-PDBM 8PSLJOH 1BSUZ BOE UIF MIUIJAVOBM )FBWFZPSBS $ZOUIJB )PMMBOE
(SPVQ FTQFDJBMMZ UIF $IBJST 13PGCGETVRBB "MIPAGBTAPGBLIBDF 4QFJHIU " 1
BOE 1SPGFTTPS / 8Bl $IFVOH * BNBEBEBANF GVIM TG PBU BTF

TVQQPSU PG " 1SPG "MJTPO /BOLFSWJT XIPTF HVJEBODF
BOE NFOUPSTIJQ IBWF CFFO JOWB PSNPY Mgy HSBUFGVM UP UIF NB

HSBUFGVM GPS UIF TVQQPSU PG 18F¢MUFOERR igB'\’éP'jﬁrP('P IBWF QSPW.

1SFTJEFOU PG "%4 BU UIF JODFQUM'E R KE UIFJS QFSDFQUJW
CZ HJWJIOH DPOTFOU UP IBWJOH UIFJS

.BKPS DPOUSJCVUPST UP UIF QSPKIKIDMMEWE COFOIMNBSGUBWMSDF 5IFZ BSF %
IFBMUI QSPGFTTJPOBMT %S $BSEB $4BMCHSOMBHIFBIOBIOFCFSH %FW ,F
%S $ISIJTUFM )FOESJFDLY %S 4JMCESCHRIUIBNVTMB/@OBD ABOWEBSBUFPI )BOI /HV
XJul B GPDVT PO UIF JOUFSGBDF CFUXFF®OONEBSBMIBOEF +FTTJF 5FOH "O
QlzTJDBM IFBMUI 4IF IPMET DMJOJDDFBMIMB@QPJOUBI'F@UFFOBQSJWJMFHFU

BT B $POTVMUBOU 1TZDIJBUSJTU BU 4U 7JODFOU'T
YFBMUI 4FSWJDF JO 'JU[SPZ BOE XJBI\'JYESAFUBQJ%%FFQP@WWF PG UIF TLJMM

)PTQJUBM $POTVMUBUJPO -JBJTPO Ei‘i’EDNFﬁd@E“%#MMé’JHéBHJPO QSPGFTTJF
%S 4JMCFSCFSH BMTP IPMET BO BDBERRYBBITLPPRB YNFSHTEYSPF FTQFDJBWV
51F 60JWFSTJUZ PG .FMcPVSOF BSEIETTFPG FBBFAMAC TLIMMT BOE Q
JOWPMWFE JO DMJOJDBM SFTFBSDIBEO%FIIIZ\IQE%%%Q’IMIEI%\‘\F&EHFFPSZ UIF QIPUPF
UISPVHIPVU IFS DBSFFS 4IF DPOURScVUFERREE rthiQWw/A2 BOE .S *PTT %]
UP UIF SFTPVSDF FTQFDJBMMZ UlH'?FJ@ﬂ@@N;d‘”MY%El—S@P?PO HFQBSUNF

EJTUSFTT EFQSFTTJPO BOYJFUZEMEENBOSTE MogeS +VTUJIO #IMU[E
GBDUJUJPVT OSFTFOUBUJIPOT "BV BOE .S (FP$Z )PQLJOT QSPWJEFE BTT

SFTFBSDI BOE QSPPG SFBEJOH "ENJOJT
%S $ISIJTUFM )FOESJFDLY JT B DM JRBID BIF OF SR/ PMIP HQSRIWXEFE CZ 1SPGFTT
USBJOFE JO #FMHJVN BOE UIF 60GSPHE 510 HERNF&TFIUZ PG .FMCPVSOF B
KPJOFE UIF "VTUSBMJBO $FOUSF GPRSZ#f8WIPK SBM BFEEBEBMFO[JTJ GSPN U
JO %IJBCFUFT %FBLJO 60JWFSTJUZPBOE % JB/ORISEMTBOUSEBCEUFT 4PDJFUZ
7JD JO )FS LFZ SFTFBSDI JOWFSEAVUOGDGMDNG PIF "VTUSBMJIBO %JBCF
JOUFSWFOUJPOT UP JNQSPWF UIF QUIED/IBWIPHIDNE Mo X B GFMCFD @RSWJIDFT 4DIF
PG QFPQMF MJWJOH XJUI EJBCFUBD LBXPEX MPE RSEWFOUJP O

PG TFWFSF IZQPHMZDBFNJB 4IF DPOUSJCVUFE up
SFTPVSDF CZ TIBSJOH IFS DMJOJJI9§I\WMI'—ZY

TVQQPSUJOH QFPQMF XJUI UZQF
BTQFDUT PG MJWJOH XxXJUul UIFJs YbboEl E’F\/éDFf‘%DF ¢PO S5IF JOQVU

DPQJOH XJUI FNPUJPOT PWFSDFENIYLF 26%5 3% 1B Gl FT ’FUXPS'—'BT CFF

CFIBWJPVSBM DIBOHFT BOE BEEFSTFQrFT'?lerM'\’bZF%§UP%G 7BTIUJ #J$ZBOUJ $|
|ZQPHMZDBFENJIB (3FFOCBOL /BUBTIB 3FEESPQ BOE ,FSSZ

BMTP HSBUFGVM UP UIF NBOZ QFPQMF XJ
5|F FYQFSUJTF PG NBOZ PUIFS IPBIMMUHBWFP GFRIJSISAM®PEOMFOU UP IBWF UIFJS
BOE BDBEFNJDT IBT HSFBUMZ FOSJDIOFEVEHE DPOWIFOVF PBVSDF
UIF SFTPVSDF " 1SPG "HOFT %PEET FYQFSUMZ EFTIJHOFE
BOE BOBMZTFE UIF MFBSOJOH OFFET TVSWFZ PO XIJDI JU
XBT CBTFE $PNNVOJDBUJPO FYQFSUT %S ,SJTUJOF &MMJPUU
%S &MFBOPS 'MZOO BOE " 1SPG 3PCZO 8PPEXBSE ,SPO
GSPN 5IF 60JWFSTJUZ PG .FMCPVSOF BOE . T ,BSFMMB
EF +POH GSPN 4U 7JODFOU'T )PTQJUBM 'JU[SPZ QSPWJEFE
JOQVU JOUP UIF DPNNVOJDBUJPO TLIJMMT JOGPSNBUJPO
HIWJOH BOE IFBMUI MJUFSBDZ DIB®%SHFOGIEMNBOZORUJIFST
XIP IBWF HFOFSPVTMZ TIBSFE UIFMIWIBWIBOERATBCMMAT 4PDJFUZ

ulJr
FMF‘JEF UP SFDPHOJTF
8F|-:Pﬁ I UZQF EJBCFU
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IBNF "$+ MIJBUJPO 3PMF
1SPG "MJDJB +FOLJOT $1BJS 51F 60JWFSTJUZ PG .FMCPVSOF &0
%S $BSPM 4JMCFSCFSH 4U 7JODFOU'T )PTQJUBM 'JU[SPZ 1TZ

%S $ISIJTUFM )FOESJFMOIUSBMJIBO $FOUSF GPS #FIBWMNYGBIB Y QHESPDPMPHJITU
JO %JIJBCFUFT

"1SPG "MJTPO /BOLFSWJT 5/F 3PZBM .FMCPVSOF )PTQJUBM 1BSLWJMMF

. T +BOF ,BSQBWJDJVT 51F 3PZBM 8PNFO'T )PTQJUBM 1BSLWJMMF %
.ST 7JDUPSJB 4UFWFOTPO "VTUJO )PTQJUBM )FJEFMCFSH % JBC
1SPG '"FSHVT $BNFSPO 51F 3PZBM $IJMESFO'T )PTQJUBM 1BSLWJIJMMF

%S "EB $IFVOH 5/F 3PZBM .FMCPVSOF )PTQJUBM 1BSLWJIJMMF &OEI
.T $PMMFFO $MBSLF 5ZQF %JBCFUFT /FUXPSL $POTVNES ¢
"1SPG %BWJE 0 /FBM 4U 7JODFOU'T )PTQJUBM 'JU[SPZ &OEPI
%S +FOOJGFS $POO "VTUSBMJBO %JBCFUFT 4PDJFUZ 1SPKF
/IBNF "$¢MJIBUJPO 3PMF

1SPG / 8BI $IFVOH $1BJS 8FTUNFBE )PTQJUBM 8FTUNFBE &OEPDSJ(
1SPG 4UFQIFO 5XJHH 3PZBM 1SJODF "MGSFE )PTQJUBM $BNQFSEPXO &
" 1SPG 3PHFS $IFO $PODPSE 3FQBUSJBUJPO (FOFSBM )PTQJUBM &0
"1SPG 5JN (SFFOBXBZ 3PZBM )PCBSU )PTQJUBM )PCBSU &OEPD:
%S ,JN 4UBOUPO 3PZBM 1FSUI )PTQJUBM 1FSUI &OEPDSJC
%S .BBSUFO ,BNQ 2VFFOTMBOE )FBMUI &OEPDSJOPMPH
1SPG ,JN %POBHIVF 51F $IJMESFO'T )PTQJUBM BU 8FTUNFBE 1BFEJI

%S +FOOJGFS $POO "VTUSBMJBO %JBCFUFT 4PDJFUZ 1SPKF



"11&/%*$&4



"11&/%*9 %*"#&5&4 "6453"-*" -"/(6"(& 45"5&.&/5

Such attempts at persuasion can disregard the belief:

prtqur[t(;es,l pr?r:e-relr-lfces.,t sI;HIs gnd gonstralt?]ts O.f thePersistent references tdailing to control blood glucose
individual or their it situation. ~ocusing on tese ISSUeg, o ¢ aayes people with diabetes feeling that those

is often the key to 'mproving management plar]s aN%round them do not recognise their efforts that their
outcomes. For exampleindividuals labelled as ‘nen .
diabetes can control them.

compliant’ may simply é& exercising their right to make
alternative rational decisions that are consistent withFOr people with diabetes, feelings of failure, frustration
their explanatory models, experience, health capability,a”d self-blame are common consequences of unrealistic
outcome goalsor lifestyle. For example, people with expectations. Many individuals stop confiding in ithe
higher blood glucose levels may be making active (bdtealth professionals or family members to avoid
perhaps, silent) decisions to avoid hypoglycaemidudgmentalor negative responses.

Conversely, those who experience recurrent severén important aspect of diagnosis and continuing care is
hypoglycaemia may do so because they believe it willsing language that individuals can relate to, understand
prevent them developing long-term complications. Suctand feel comfortable with. Language must not
actions may well be consistent with the advice theyde-motivate. Referring to health outcomes and medical
received at diagnosis or over many years. results A]§Z Jysigg concrete terms such dsontrol,
‘good, 'kad encourages individuals to think dflood
glucose and HbAlas indicatos thatcontinually change

in response to many controllable and uncontrollable
factors, e.g. hormonal changes, medications, emotions,
regard the person with diabetes as a passive an@hysical health, food, activity.

submissive recipient of care, wheZ } pfllow the
prescriptions of health professionals or services;

The language used when discussing ‘compliamesi
reveal attitudes that:

Language can also createpower imbalance between
the health system and the person with diabetes. Over-
define the person as ‘weakilled’ or ‘difficult’; use of medical jargon can result in distrust of or over-

do not take into account the challenges the persorf€liance on health professionals who are assumed to
with diabetes faces as he or she tries to reconcileknow best'.

conflicting and contradictory informatieareceived

from different health professionals, often within the

same team or health service; Many health professionals and services acknowledge
disregard valid choices the person may have made dhat people with diabetes need to participate actively in
the complexities of emotions that they may be their self-care yet continue to use disengaging words
experiencing, such as anxiety about their diabetes ognd phrases (see Table 1) that can disrespect the
about the health consultation. individual's autonomyln many instances, such language
is used naively, without full appreciation of its

) _ o unintended meaning or impact. Rather, we need more
Much of the language surrounding diabetes is inaccuratgarefy| use of language that:

when one reflects on the realities of diabetes: . . S
1) promotes active engagemenDiscussing ‘diabetes

management options’ or ‘sethanagement choices’
encourages people with diabetes to be actively
All people with diabetes go through stages when involved in making decisions about their own health;

their own health is not their hlgheSt priority or their 2) supports the self-care efforts peop|e makEealth

Despite people’s best efforts, diabetes can be
unpredictable and very difficult to manage;

efforts seem less effective in managing their outcomes depend largely on activities and choices
diabetes; people make outside of health consultations. Using
Diabetes is a progressive condition. In type 2 respectful and comprehensible language can help

diabetes, health professionals sometimes use the
threat of insulin therapy to try to improve self-care.
This threat can create fear and avoidance

individuals realise they are capable of and
encouraged to make informed choices about their
diabetes, and that their choicese respected,;

(psychological insulin resistance) and contribute to &) acknowledges the frustrations, anxieties, guilt and
sense of failure when insulin becomes necessary to distress that many people with diabetes experience.

achieve glycaemic control.



f dH9HQO4d ZIWdMCNAdg dn

40N+ arNdSNLA. LdNd09C%.

38&% -"/(6" (.

14n4®49r3 INCX OdLSH40 4INn L4WDd04 .14Nn404dr3 HOCHE049'd L1L4Nn42dr3 41N INCX OdLS40

1 S4IN9S O0dLS4D 4INn dN [40d3HOCINANdL L4CNONC .nOo4rNdd 4iN HOCNE4SNg dN HOCSSd494d¢g 14n40dr3 HorHdo9 .no4rndd 41N HOCNG4SSq
3
™

4N SdNCfOdN dn 3440 ._.H_Dn_Om_Hﬂm_ |

C d1ICNCOCN dN 43 094 4|1 wn_Ou__ NgIix 309 1LCS WAANAY L. WGAICMCIOC 41N Od HOCLAAQd, N4L0d SCc4IN NO4M4SO

4S ZS4dM dIn L411CN1C3

ANICMC3CQ

r 09 NAdOd HO

SO L. .NgAICMCIOC 41N N

19 4d49dIN
NSad4Na

H 1. NgQdr1149dS0O
1 9304NNdd4S 1.S400SAdL4S0 w_u_:

NLNAQS
1d42%40

Od4S dN NS4n NO
odrnaaAsn.tLor 4

fd NLdAN OC s4dNnN
[ NOdNdMm4riddg

NdOdNAE Sd41 Sd LCI LdH
VWESdN|O0dLSd0 d4In LS4
411 Sd|dl S4INndIX NAdJ
SA. Wd$NOdAa 1L.0dLS40

d dHIAH
"X O0dl1lS

O ndo

1c nc 4

1S Nndin
dHO4gI

OdW 4INn 9d NAd
HO d4In 4 ¢ 4Nd(

agadsodd 4mrnd
SANS4dINSA. OA
1Sdngdr3or HO
d Ndooda 309 N

nado 14rs 1rin 4404914 4

aAd ngl
ga1N HOC

N dHE1L14dN dIN Z4
INdANdL LC dNndnl

4N LdNGSO ndin z9X 4

43C0LNAd LNAMdN Nngalin 1

004949 499 14nd4204dr3

\[IN WINC
- 4dNOd4

)Xd S4I
) LAMCIN
1S40 41

INcX

X 0d1LS40 4In ng
T ZNnlg90 309 LA

Sd 1LCl OC NO4dH4g
309 14CNCSdrSQ
N 410L910Nd dN S

ININgdI

N« “_M>3>o Sdl1 Sd LI Sd4Md WdSNOdA dO0 19l 0dLS40 4INn LNL4dHHAL 1L0OdrNgarANONdaLOdrNaaraoMdaodrnadadrnONdd
9d 14do0491%$

CINgs 1TdAW 390 dn 4dA3 ZW4SCNO4 Zd4In 4S9 Sd0 zZzornld43 NdoO 4Sd LodrnNgarneNdscs L11cs Inwa4d(

ODAdagg d
4004MOd
n Ltwpea
414 L4

40 LCoN«
9d 1¢gN LACWONC N«

1Ndgo 4iNn NAdO9 LNOdNHIAM
NSdNn 41N HOCLA OdLS40 4In 9d NS9O 41N Od NO4dNNOrdO0dOg.Lr3 L4CWNONC dLINg

B NdO

NdHSEN 41N I4L1CN J049 IANCE 191 40d NEIN LUHPD NI SANCELD 3L % O dN HOCWCIS 3J4dNrC4.

™
m_u_S_XMO._

3045 0Od
g L0drn

"70

LIWNdMdWN d1LddANH

3 ANddNAd 9d L14WN3ISEHH4S I4HI4ANXH0TAG 40 dN 440 LXHIZHEHCI WENCNOEDIND Sd d .O( dn
41N 3#0dZ4D0 4S9 1ACIX 9d ZOEAN NO4AN4HE0dN L4N429dr3 WENCNOd NA4Z$9 LS HHOES DAdHSINHINSGHIDMLY IdNNJISNOdA
NO4ANHIAM 41N HOC19S WWIX HOCAH NdO 4S9 LHOCIN O4IX NLCACNCSA L3440 40d Sld HHDES WENCMWNHNIMJISNOdA IddH
INAd #IN NAdO9 NOANHIAN WESAN g 1S490C NdSNOdA .3ddHU Sd .Sdd00 dN HOCSBOJEINCNDOd 4dND9NPNDdSNOdA SddT

wn_om_ﬂs_n_
DAMCH o

HogIg F
dO WINCX

n ._.Omm_v_au_z 41N 308 S4XdO 4In Ldl 411 Sd 41 N4IN 0d1S40 41N dN NL4HHAL NC L4d3 Sd/

11cs
MOdd NdO 14d3 .4142dd NS4N 41N zZNd4rddl Of NSdO 41N HOCNdQ4D NL99D NIHCAX L14dAd

INCX 4MCIN dN dMd1 4X NdInNn HOCINANdL 1€ nrcgasn . dngdgnlL g9 O0din
Hd 0dlS40 8@ W42dW dN I4LA ZWNO4AY4SO LC .41L40dd NS4N AIaNgdl

NIHCAX NIHCAX
ZINWG4IONENSdO 41400

g ZRCWE0d1lsd4d 47cn
OC .d#40d LC 411 Sd 4l

ACIWNONC .
uEOMuO

OodrNr3ods

n On_na.D_wm_On_n_ g 194SA090 HOCOdACNAOAODOWEN 8@ 9d LNWALAS 4IN LC L4N40dC%
drHafoda 49 zdaN NdIN HOCINANdL 9d 10dfNgNd00dd 4MCrNEGH40 191 419410%

3454949
4149d41C%

imrnasg
1ld4d004ds
i4NNd0 1

"11&/%*$&4



"6453"-*" -"/(6"(& 45"5&.&/5

"11&/%*9  %*"#&5&4

| EJB

BOE X

BCFU
OPU C

HVBHF

CF J
FBDU
ODPV

JFT N
uliBu
Z JO 1.

FSTP
FDU Z

BOE |
M CF I

UuiBoO
BHJOF

SBTFT

UP LO|
JOH F
O QB




%JBCFUFT "VTUSBMJB -UE

(10 #PY $BOCFSSB "$5
5ZQF %JBCFUFT /FUXPSL
XXX U EO PSH BV XXX EJBCFUFTBVTUSBMJB DPN BV
10 #PY FOTJOHUPO 7*$% BENJO!'EJBCFUFTBVTUSBMJB DPN BV
XXX U EO PSH BV %JBCFUFT "VTUSBMJB r 7JDUPSJB

&MJ[BCFUI 4USFFU .FMCPVSOF 7*$

/BUJPOBM %JBCFUFT 4FSWJDFT 4DIFNF
(10 #PY JO ZPVS TUBUF PS UFSXSY¥HEIBGRBOITUMEMD PSH BV
NBIJMIEJBCFUFTWJD PSH BV

XXX OETT DPN BV
%JBCFUFT 8"
"VTUSBMJBO %JBCFUFT 4PDJFUz ~-FWFM )BZ 4USFFU
.BDRVBSJF 4USFFU 4ZEOFZz /484VCJBDP 8

XXX EJBCFUFTTPDJFUZ DPN BV XXX EJBCFUFTXB DPN BV
TV[JFIEJBCFUFTTPDJFUZ DPN By JOGP!EJBCFUFTXB DPN BV

"VTUSBMJBO $FOUSF GPS #FIBWJP\/eBf BB B
JO %JBCFUEFET #BUIVSTU 4USFFU )PCBSU 5"4

&MJ[BCFUI 4USFFU .FMCPVSOF 7*$
XXX EJBCFUFTUBT DPN BV
XXX BDCSE PSH BV NBIJM!EJBCFUFTUBT DPN BV
JOGP!BDCSE PSH BV
%JBCFUFT "VTUSBMJB r 2VFFOTMBOE
"VTUSBMJBO %JBCFUFT &EVDBUPST "D MEIY JMUPO 2-%

10 #PY 8PEFO "$5
XXX EJBCFUFTRME PSH BV

XXX BEFB DPN BV JOGPIEJBCFUFTRME PSH BV

JORVJISJFT!BEFB DPN BV
%JBCFUFT 4"

"VTUSBMBTJBO %JBCFUFT JO 1SFHOBJdBZ $PHANE #SBENBO %SJIWF
.BDRVBSJF 4USFFU 4ZEOFZ /48)JMUPO 4"

XXX BEJQT PSH XXX EJBCFUFTTB DPN BV

BENJO!BEJQT PSH JOGPIEJBCFUFTTB DPN BV

"VTUSBMBTJBO 1BFEJBUSJD &OEPDIBDMYIZpIWIOH /5

"1&( 4FDSFUBSJBU 10 #PY PSIYBSXIQg4lPQ BOE  5JXJ 1MBDF 5JXJ
"MJDF 4QSJOHT 4IPQ 1BSTPOT 4USFF

XXX BQFH PSH BV 15

BOQFH!IXJMMPSHBOJTF DPN BV
XXX IFBMUIZMJWJOHOU PSH BV

%JFUJUJBOT "TTPDJBUJPO PG "VTU%BBRYIBO & NBIJM JOGP!FBMUIZMJWJOHO

%JFUJUJBOT "TTPDJBUJPO PG "VTUIMMNmB4QSIOHT & NBIM
11JQQT $MPTF %FBLJO "$5 BMIJDFQTSJOHT! IFBMUIZMJIJWJOHOU PSH I

XXX EBB BTO BV
OBUJPOBMP$DF!EBB BTO BV

"11&/%*$&4
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"VTUSBMJBO %JBCFUFT $PVODJM

(MFCF 3FTPVSDF $FOUSF BOE 0$DF10 #PY

"SVOEFM 4USFFU 4ZEOFZ /48

5IF #VUUFSqZ 'PVOEBUJPO
.BMWFSO 7*$% 03

"MFYBOEFS 4USFFU $SPXT /FTU /48

XXX BVTUSBMJBOEJBCFUFTDPVODJIJMXXPWIFCVUUFSqZGPVOEBUJPO PSH BV
JOGPIBVTUSBMJBOEJBCFUFTDPVODIWQMPN U!UIFCVUUFSqQZGPVOEBUJPO PSH BV

+VWFOJMF %JBCFUFT 3FTFBSDI 'PV.EGBORJBIM QFBMWUISBPNDEBUJP O
51FSF BSF P$DFT JO NPTU NBKPS

"$5

10 #PY 8PEFO "$5

TUBUF DBQUJBMT DIFDL UIF XFCTJUF GPS DPOUBDU EFUBJMT

XXX KESG PSH BV

#FZPOE #MVF
10 #PY )BXUIPSO 8FTU 7*$

XXX CFZPOECMVF PSH BV

,JET )FMQMJOF
,JET )FMQMJOF "ENJOJTUSBUJPO
(10 #PY #SJTCBOF 2-%

XXX LJETIFMQ DPN BV
BENJO!CPZTUPXO DPN BV

-JGFMJOF

10 #PY %FBLJO "$5

XXX MIJGFMJOF PSH BV
#MBDL %PH

JPTQJUBM 3PBE
3BOEXJDL /48

XXX CMBDLEPHJOTUJUVUF PSH BV

CMBDLEPH!CMBDLEPH PSH BV

J)FBETQBDF

XXX IFBETQBDF PSH BV IFBETQBDF

4VIDJEFMJOF

XXX TVIJDJEFMJOF PSH BV

&BUJOH %JTPSEFST 7JDUPSJB

1SJODF PG 8BMFT

XXX NIG PSH BV
JOGPINIG PSH BV

51F $FOUSF GPS &BUJOH BOE %JFUJOH %JTPSEI
%FSXFOU )PVTF
r %FSXFOU 4U (MFCF /48
XXX DFEE PSH BV

JOGP!DFEE PSH BV

5F &BUJOH %JTPSEFST "TTPDJBUJPO *OD 2VFF
$IBUTXPSUI 3E (SFFOTMPQFT 2-%

XXX FEB PSH BV
BENJO!FEB PSH BV

$FOUSF GPS $MJOJDBM *OUFSWFOUJPOT
+BNFT 4USFFU /PSUICSJEHF 8"

XXX DDJ IFBMUI XB HPW BV
JOGP DDJ!IFBMUI XB HPW BV

.FOT-JOF "VTUSBMJB
JPTQJUBM
XXX NFOTMJOF PSH BV

%JBCFUFT $PVOTFMMJOH OOMJOF
IlUUQ XXX EJBCFUFTDPVOTFMMJOH DPN BV

"VTUSBMJBO 1TZDIPMPHJDBM 4PDJFUZ
DFOUSFT
XXX QTZDIPMPHZ PSH BV

4"/ &

XXX TBOF PSH

$0S -VMJIJF BOE "CCPUTGPSE 4USFFUT

"CCPUTGPSE 7*$

XXX FBUJOHEJTPSEFST PSH BV
IFMQ!/FBUJOHEJTPSEFST PSH BV

7JDUPSJBO $FOUSF GPS &YDFMMFODF JO &BUJC(
$ 10 3PZBM .FMCPVSOF )PTQJUBM 1BSLWJMM

XXX DFFE PSH BV
DFFEI!NI PSH BV



